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ASX ANNOUNCEMENT
Corporate Summary MEDIA CLARIFICATION - MR PETER THOMPSON /
ASX Code: GWR TAKEOVERS PANEL

. . CAUTIONARY WARNING ON 5 FEB MEETING OF
Issued Capital: 104.6 Mil SHAREHOLDERS
Issued Options: 24.8 Mil s e
Market Cap fully diluted ] ) )
Jan-08 $A282.1 Mil Contrary to an article in The Australian newspaper today, Mr Peter

Thompson has not resigned as an Executive Director from Golden
West Resources.

Contact Details . . L
_ Golden West also confirms it has made an application to the
6/136 Main Street Takeovers Panel to reverse a disputed acceptance by Falak
OSBORNE PARK Holdings LLC, a 7.98% shareholder in Golden West (through
ANZ Nominees Limited), of the all scrip takeover offer for the

Western Australia 6017 Company from Fairstar Resources.

Golden West believes the purported acceptance gives rise to
Tel:  +618 92019202 unacceptable circumstances because it was not authorised by Falak
Fax:  +61 892019203 and is inconsistent with statements and representations by Falak.

The Panel has issued a media release (attached to this
admin@goldenwestresources.com announcement) advising the application has been received.

www.goldenwestresources.com

Golden West is seeking advice regarding whether the EGM
scheduled for February 5™ should proceed given the uncertainty

Enquiries: regarding the status of this substantial shareholding.
Gary Hutchinson ENDS

Managing Director . .
For more information, please contact:

Mick Wilson

Exploration Manager / Director Michael Minosora Paul Downie
Azure Capital Porter Novelli

Peter Thompson (08) 6263 0888 (08) 9386 1233

Director General Manager, Operations 0414 947 129

Ph: (08) 8201 9202 » Fax: (08) 9207 9203 » admin@goldenwestresources.com * www.goldenwestresources.com
PO Box 260, Osborne Park, Western Australia 6917



Takeovers MEDIA
Panel RELEASE

No: 03/2008

Wednesday, 30 January 2008
Golden West Resources Limited 03 - Panel Receives Further Application

The Panel has received an application dated 30 January 2008 from Golden West
Resources Limited (GWR) in relation to its affairs. Fairstar Resources Limited (FAS)
is currently making an off-market scrip bid for GWR (Offer).

The application relates to a disputed acceptance of the Offer by Falak Holdings LLC,
a 7.98% shareholder in GWR through ANZ Nominees Limited. GWR submits that
the purported acceptance gives rise to unacceptable circumstances because the
purported acceptance:

1.  was not authorised by Falak; and

2. isinconsistent with statements and representations by Falak to the market and
GWR.

GWR has sought a declaration of unacceptable circumstances and interim orders.
The interim orders include that, without the prior consent of the Panel, for a period of
2 months from the date of the order:

1.  FAS not exercise any voting rights or other rights attached to the affected
shares;

2. Falak be allowed to exercise any voting rights or other rights attached to the
affected shares; and

3. FASnot dispose of, transfer or charge any of the affected shares or any interest
in any of the affected shares.

The interim orders relate in part to a shareholder meeting convened under section
249D of the Corporations Act that is scheduled for 5 February 2008. GWR has not yet
detailed the final orders it is seeking.

The Panel has not decided whether to conduct proceedings. Submissions have not
been received and the Panel makes no comment on the merits of the application.

The President of the Panel has appointed Alison Lansley, Andrew Lumsden and
Chris Photakis to hear the application.

Allan Bulman

Director, Takeovers Panel
Level 47, 80 Collins Street
Melbourne, VIC 3000

Ph: +61 3 9655 3597
allan.bulman®@takeovers.gov.au
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