Lellustereo

AUSTEREO GROUP LIMITED
ABN 58 095 552 060

257 Clarendon Street

South Melbourne

Victoria 3205

Ph: 03 9252 1051
Fax: 03 9593 9008

18 February, 2010

To: Company Announcements Office
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Announcement of Half-Year Results — December 2009

Half-year information given to ASX under Listing Rule 4.2A

Attached are the following documents for the Company’s results for the half-year ended 31
December 2009:

o Appendix 4D — Half-Year Report;

. Press Release on Half-Year Report; and

o Financial Report and Directors’ Report for the half-year ended 31 December 2009
together with the Independent Review Report.

This information should be read in conjunction with the most recent Annual Report of the
Company for the financial year ended 30 June 2009.




































Details of aggregate share of profits (losses) of associates and joint venture entities

Group’s share of associates’ and joint venture entities’:

1.1 Profit (loss) from operating activities before income tax

1.2 Income tax on operating activities

1.3 Profit (loss) from operating activities after income tax

11.4 Extraordinary items net of tax

1.5 Net profit (loss)

11.6 Adjustments

11.7 Share of net profit (loss) of associates and joint venture entities

Austereo Group Limited
Half Yearly Report — 31 December 2009

Previous

Current period corresponding
$A'000 period $A'000

1,526 1,637

(458) (493)

1,068 1,144

1,068 1,144

1,068 1,144

Material interests in entities which are not controlled entities
The economic entity has an interest (that is material to it) in the following entities. If the interest was acquired or
disposed of during either the current or previous corresponding period, indicate date of acquisition (“from dd/mm/yy”) or

disposal (“to dd/mm/yy’).

Name of entity

Percentage of

ownership interest held at end

Contribution to net profit (loss)
after tax — continuing ops.

of period or date of disposal (item 1.9a)
12.1 Equity accounted associates and joint venture Previous Current Previous
entities Current | corresponding Period corresponding
period period A$000 period A$’000
Radio Newcastle Pty Ltd 50% 50% 1,074 1,144
Sydney FM Facilities Pty Ltd 50% 50% - -
Melbourne FM Facilities Pty Ltd 50% 50% - -
Perth FM Facilities Pty Ltd 66.7% 66.7% (6) -
Hellas Radio Services SA (disposed 5/7/08) 0% 50% - -
12.2 Total 1,068 1,144
12.3 Other Material Interests N/A N/A
12.4 Total N/A N/A

+ See chapter 19 of the ASX Listing Rules for defined terms.
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Issued and quoted securities at end of current period

(Description includes rate of interest and any redemption or conversion rights together with prices and dates.)

Austereo Group Limited
Half Yearly Report — 31 December 2009

Issue | Amount paid
Category of *securities price per up per
Total Number | security security
number quoted (cents) (cents)
13.1 Preference *securities (description)
13.2 Changes during current period
(@) Increases through issues
(b) Decreases through returns of capital,
buybacks, redemptions
13.3 *Ordinary securities 344,798,708 | 344,798,708
13.4 Changes during current period
(@) Increases through issues
(b) Decreases through returns of capital, buybacks
13.5 +Convertible debt securities (description and
conversion factor)
13.6 Changes during current period
(@) Increases through issues
(b) Decreases through securities matured,
converted
13.7 Options (description and conversion factor) Exercise | Expiry Date
Options over Ordinary shares Price (if any)
13.8 Issued during current period
13.9 Exercised during current period
13.10  Expired during current period
13.11  Debentures (description)
13.12  Changes during current period
(@) Increases through issues
(b) Decreases through securities matured,
converted
13.13 -
Unsecured notes (description)
13.14  Changes during current period

(@) Increases through issues
(b) Decreases through securities matured,
converted

+ See chapter 19 of the ASX Listing Rules for defined terms.
31/12/2009
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Austereo Group Limited
Half Yearly Report — 31 December 2009

Reporting by Business Segments!
The economic entity operates predominantly in the radio broadcasting segment in Australia

Comments by directors

(Comments on the following matters are required by ASX or, in relation to the half yearly report, by AASB 134: Interim
Financial Reporting. The comments do not take the place of the directors' report and statement (as required by the
Corporations Act) and may be incorporated into the directors' report and statement. For both half yearly and preliminary
final reports, if there are no comments in a section, state NIL. If there is insufficient space to comment, attach notes to
this report.)

Basis of financial report preparation
14.1 A description of each event since the end of the current period which has had a material effect and which is not
already reported elsewhere in this Appendix or in attachments, with financial effect quantified (if possible).

14.2  Franking credits available and prospects for paying fully or partly franked dividends for at least the next year.

It is anticipated that franking credits will be available to pay fully franked dividends.

14.3 Changes in contingent liabilities or assets. For half yearly reports, changes in contingent liabilities and contingent
assets since the last + annual report.

Contingent liabilities at 31 December 2009 are not materially different from those disclosed in the 30 June 2009
annual report.

Additional disclosure for trusts

15.1 Number of units held by the management company or responsible entity or their

related parties. N/A
15.2 A statement of the fees and commissions payable to the management company or

responsible entity. Identify initial service charges/management fees/other fees N/A

Annual meeting (Preliminary final report only)
The annual meeting will be held as follows:

Place N/A
Date
Time

Approximate date the Tannual report will be available

+ See chapter 19 of the ASX Listing Rules for defined terms. Appendix 4D Page 14
31/12/2008



Austereo Group Limited
Half Yearly Report — 31 December 2009

Compliance statement

1

This report has been prepared in accordance with AASB standards, other AASB authoritative / pronouncements
and Urgent Issues Group Consensus Views or other standards acceptable to ASX (see note 12).

[ Identify other standards used | N/A |

2 This report, and the Taccounts upon which the report is based (if separate), use the same accounting policies.

3 Thisreport does give a true and fair view of the matters disclosed (see note 2).

4 This report is based on *accounts to which one of the following applies (Tick one)

O The *accounts have been audited. \/ The *accounts have been subject to
review.
O The *accounts are in the process of 0 The *accounts have not yet been
being audited or subject to review. audited or reviewed.

5  If the audit report or review by the auditor is not attached, details of any qualifications will follow immediately they
are available. (Half yearly report only - the audit report or review by the auditor must be attached to this report if
this report is to satisfy the requirements of the Corporations Act.)

6  The entity has a formally constituted audit committee.

%é/ Gravy?

Sign here: Date: 18t February 2010

Print name: KATHRYN GRAMP

+ See chapter 19 of the ASX Listing Rules for defined terms. Appendix 4D Page 15
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ABN 58 095 552 060

HALF-YEAR CONDENSED
FINANCIAL REPORT
31 DECEMBER 2009
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AUSTEREO GROUP LIMITED
HALF-YEAR CONDENSED
FINANCIAL REPORT
STATEMENT OF COMPREHENSIVE INCOME
HALF-YEAR ENDED 31 DECEMBER 2009

Consolidated

Consolidated

2009 2008
$°000 $°000
Revenues from operations 131,041 134,750
Expenses from operations excluding finance costs 86,525 87,988
Finance costs 6,246 8,012
Share of net profits of associates accounted for using the equity
method 1,068 1,144
Profit/(loss) from operations before income tax expense 39,338 39,894
Income tax expense relating to operations 11,643 12,032
Profit/(loss) from operations after income tax expense 27,695 27,862
Other Comprehensive Income
Cash flow hedges:
Gain/(loss) taken to equity 1,801 (4,794)
Income tax effect (540) 1,254
Foreign Currency Translation 475 (32)
Other comprehensive income for the period, net of tax 1,736 (3,572)
Total comprehensive income for the period 29,431 24,290
Basic and diluted earnings per share 8.0c 8.0c

There are no potential ordinary shares that are dilutive
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AUSTEREO GROUP LIMITED
HALF-YEAR CONDENSED
FINANCIAL REPORT
BALANCE SHEET
AS AT 31 DECEMBER 2009

Consolidated

Consolidated

31 December 30 June

2009 2009

$°000 $°000
Current assets
Cash and cash equivalents 2,414 691
Trade and other receivables 49,550 50,129
Other 1,267 932
Total current assets 53,231 51,752
Non-current assets
Receivables 2,714 2,714
Investments accounted for using the equity method 6,331 7,113
Other financial assets 1,444 1,402
Property, plant and equipment 42,390 41,048
Intangibles - radio licences 869,953 865,246
Deferred tax assets 6,756 8,121
Derivatives 199 27
Total non-current assets 929,787 925,671
Total assets 983,018 977,423
Current liabilities
Trade and other payables 34,066 40,732
Income tax payable 7,148 5,134
Provisions 7,133 7,937
Other 419 993
Total current liabilities 48,766 54,796
Non-current liabilities
Payables 2,189 4,102
Interest bearing loans and borrowings 223,100 220,100
Deferred tax liabilities 30,948 31,132
Provisions 1,765 1,148
Derivatives 1,630 3,277
Other 2,131 2,252
Total non-current liabilities 261,763 262,011
Total liabilities 310,529 316,807
Net assets 672,489 660,616
Equity attributable to equity holders of the parent
Contributed equity 631,252 631,226
Reserves (391) (2,227)
Retained earnings 41,628 31,517
Total equity 672,489 660,616
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AUSTEREO GROUP LIMITED
HALF-YEAR CONDENSED
FINANCIAL REPORT
CASH FLOW STATEMENT
HALF-YEAR ENDED 31 DECEMBER 2009

Consolidated

Consolidated

2009 2008

$°000 $°000
Cash flows from operating activities
Receipts from customers 128,257 134,254
Payments to suppliers and employees (87,331) (91,407)
Interest and other items of similar nature received 79 115
Finance costs (6,423) (7,981)
Income taxes paid (8,987) (14,919)
Net cash flows from operating activities 25,595 20,062
Cash flows from investing activities
Payment for purchases of property, plant and equipment (5,209) (14,326)
Proceeds from sale of property plant and equipment - 29
Proceeds from sale of investment 276 6
Purchase of intangibles (4,749) -
Loans from related parties 362 -
Loans from other entities 50 86
Net cash flows used in investing activities (9,270) (14,205)
Cash flows from financing activities
Proceeds from borrowings 72,500 101,250
Repayment of borrowings (69,500) (78,350)
Dividends paid (17,584) (20,804)
Payments for share buyback - (6,656)
Other (18) -
Net cash flows used in financing activities (14,602) (4,560)
Net increase/(decrease) in cash held 1,723 1,297
Cash and cash equivalents at beginning of period 691 193
Net Foreign Exchange Differences - -
Cash and cash equivalents at end of period 2,414 1,490
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AUSTEREO GROUP LIMITED
HALF-YEAR CONDENSED
FINANCIAL REPORT
STATEMENT OF CHANGES IN EQUITY
HALF-YEAR ENDED 31 DECEMBER 2009

Consolidated

Issued Employee Retained Foreign Cash flow Total

Capital Share Plan  Earnings Currency hedge $°000

$°000 Loans (accumulated Translation Reserve

$°000 losses) $°000 Reserve $°000
$°000

At 1 July 2008 640,878 (2,839) 24,701 121 661 663,522
Profit for the period - - 27,862 - - 27,862
Other comprehensive income - - - (32) (3,540) (3,572)
Total comprehensive income for - - 27,862 (32) (3,540) 24,290
the period
Transactions with owners in their
capacity as owners:
Austereo Employee Share Plan - 42 - - - 42
Decreases through returns of
capital, buybacks, cancellations (6,656) - - - - (6,656)
Equity Dividends - - (20,804) - - (20,804)
At 31 December 2008 634,222 (2,797) 31,759 89 (2,879) 660,394
At 1 January 2009 634,222 (2,797) 31,759 89 (2,879) 660,394
Profit for the period - - 13,549 - 13,549
Other comprehensive income - - - 77 586 663
Total comprehensive income for - - 13,549 77 586 14,212
the period
Transactions with owners in their
capacity as owners:
Decreases through returns of
capital, buybacks, cancellations (199) - - - - (199)
Equity Dividends - - (13,791) - - (13,791)
At 30 June 2009 634,023 (2,797) 31,517 166 (2,293) 660,616
At 1 July 2009 634,023 (2,797) 31,517 166 (2,293) 660,616
Profit for the period - - 27,695 - 27,695
Other comprehensive income - - - 475 1,261 1,736
Total comprehensive income for - - 27,695 475 1,261 29,431
the period
Transactions with owners in their
capacity as owners:
Austereo Employee Share Plan - 26 - - - 26
Equity Dividends - - (17,584) - - (17,584)
At 31 December 2009 634,023 (2,771) 41,628 641 (1,032) 672,489
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AUSTEREO GROUP LIMITED
HALF-YEAR CONDENSED
FINANCIAL REPORT
NOTES TO THE HALF-YEAR FINANCIAL STATEMENTS
31 DECEMBER 2009

Corporate Information

The condensed financial report of Austereo Group Limited for the half-year ended 31 December 2009 was
authorised for issue on 18" February 2010 in accordance with a resolution of directors.

Austereo Group Limited is a company limited by shares incorporated in Australia whose shares are publicly
traded on the Australian Securities Exchange (ASX).

The principal activity of the group during the year was Commercial Radio Broadcasting.

Summary of Significant Accounting Policies

The half-year condensed financial report does not include all notes of the type normally included within the
annual financial report and therefore cannot be expected to provide as full an understanding of the financial
performance, financial position and financing and investing activities of the consolidated entity as the full
financial report.

It is recommended that the half-year report is read in conjunction with the annual financial report of Austereo
Group Limited as at 30 June 2009 together with any public announcements made by Austereo Group Limited
and its controlled entities during the half-year ended 31 December 2009 in accordance with the continuous
disclosure requirements of the ASX Listing rules.

(a) Basis of preparation

The financial statements have been prepared in accordance with the historical cost convention except for
derivative financial instruments and available-for-sale financial assets which have been valued at fair value.
This half-year financial report is a general purpose condensed financial report which has been prepared in
accordance with the requirements of the Corporations Act 2001, applicable Accounting Standards including
AASB 134: Interim Financial Reporting and other mandatory professional reporting requirements.

Apart from the changes in accounting policy notes below, the accounting policies and methods of
computation are the same as those adopted in the most recent annual report.
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AUSTEREO GROUP LIMITED
HALF-YEAR CONDENSED
FINANCIAL REPORT
NOTES TO THE HALF-YEAR FINANCIAL STATEMENTS
31 DECEMBER 2009

Summary of Significant Accounting Policies (continued)
(b) Changes in accounting policies

Since 1 July 2009 the Group has adopted the following Standards and Interpretations, mandatory for annual
periods beginning on or after 1 July 2009. Adoption of these Standards and Interpretations did not have any
effect on the financial position or performance of the Group.

e AASB 2008-10 and AASB 2008-12 Amendments to Australian Accounting Standards — Reclassification
of Financial Assets

e AASB 8 and AASB 2007-3 Operating Segments and consequential amendments to other Australian
Accounting Standards.

e AASB 123 (Revised) and AASB 2007-6 Borrowing Costs and consequential amendments to other
Australian Accounting Standards.

e AASB 101 (Revised), AASB 2007-8 and AASB 2007-10 Presentation of Financial Statements and
consequential amendments to other Australian Accounting Standards.

e AASB 2008-1 Amendments to Australian Accounting Standard — Share-based Payments : Vesting
Conditions and Cancellations.

AASB 3 (Revised) Business Combinations
AASB 127(Revised) Consolidated and Separate Financial Statements
AASB 2008-3 Amendments to Australian Accounting Standards arising from AABS 3 and AASB 127

AASB 2008-5 and AASB 2008-6 Amendments to Australian Accounting Standards arising from the
Annual Improvements Project.

e AASB 2008-7 Amendments to Australian Accounting Standards — Cost of an Investment in a Subsidiary,
Jointly Controlled entity or Associate.

e AASB 2008-8 Amendments to Australian Accounting Standards — Eligible Hedged Items

e AASB 2009-2 Amendments to Australian Accounting Standards — Improving disclosures about Financial
Instruments (AASB 4, AASB 7, AASB 1023 & AASB 1038)

e AASB 2009-4 Amendments to Australian Accounting Standards arising from the Annual Improvements
Project (AASB 2 and AASB 138 and AASB Interpretations 9 & 16)

e  AASB 2009-7 Amendments to Australian Accounting Standards (AASB 5,7,107,112,136 & 139 and
Interpretation 17)

(c) Principles of consolidation

The consolidated financial statements comprise the financial statements of Austereo Group Limited and its
subsidiaries as at 31 December in comparison to the previous financial year. The consolidated financial
statements include the information contained in the financial statements of Austereo Group Limited and each
of its controlled entities as from the date the Group obtains control until such time as control ceases. The
financial statements of controlled entities are prepared for the same reporting year as the consolidated entity,
using consistent accounting policies. Adjustments are made to bring into line any dissimilar accounting
policies which may exist. All intercompany balances and transactions, and unrealised profits arising from
intra-consolidated entity transactions, have been eliminated in full.

(d) Nature and purpose of reserves

Foreign Currency Translation Reserve

This reserve is used to record exchange differences arising from the translation of the financial statements of
foreign operations.

Cash Flow Hedge Reserve

This reserve records the portion of the gain or loss on a hedging instrument in a cash flow hedge that is
determined to be an effective hedge.
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AUSTEREO GROUP LIMITED
HALF-YEAR CONDENSED
FINANCIAL REPORT
NOTES TO THE HALF-YEAR FINANCIAL STATEMENTS
31 DECEMBER 2009

Major Changes in Debt and Equity Securities
Austereo Group Limited uses debt facilities in its operational and investment management. During the half-
year, borrowings of $72.5 million and repayments of $69.5 million were made against the facilities.

Dividends

On 20™ November 2009, Austereo Group Limited paid a fully franked final dividend for 30 June 2009 of 5.1
cents per share (2008: 6.0 cents per share). A fully franked interim dividend of 4.0 cents per share (2008: 4.0
cents per share) has been proposed but not yet recognised, as a liability, as at 31 December 2009.

Segment Information
Austereo Group Limited operates predominately in the FM Radio Industry in Australia.

Contingent Liabilities

Contingent liabilities at 31 December 2009 are not materially different from those disclosed in the 30 June
2009 accounts. Employment and personal service agreements have been subject to normal renegotiation and
expiration.

Events Subsequent to Balance Date
There has not arisen in the interval between the end of the half-year and the date of this report any item,
transaction or event of a material and unusual nature likely to affect significantly the operation of the

consolidated entity, the results of those operations, or the state of affairs of the group in future financial
years.
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