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EXPLORATION UPDATE — MANGANESE AND COAL PROJECTS

South Woodie Woodie Manganese

19 hole (2,027 metre) program of RC drilling completed across 15 target areas

11 of the 19 holes were sampled and are currently being analysed for Mn content
Results from the program are currently being assessed in conjunction with data from a
recently completed 67 sgq km helicopter-borne electromagnetic (EM) survey covering the

adjacent tenement area

Tasmanian Coal

31 hole (1,732 metre) diamond and RAB drilling program completed at the Langloh and
Avoca coal projects

Drilling at the previously untested Avoca Coal Project has identified multiple seams of
coal up to 3.5m wide over a strike length of 5-7km

Coal samples dispatched to NSW for quality analysis with the Company’s specialist coal
consultancy to assess the results and future potential of the Avoca Project

Spitfire Resources Limited (ASX: SPI — “Spitfire” or “the Company”) is pleased to provide an
update on recently completed drilling programs at both its manganese and coal projects,
located respectively in the East Pilbara of Western Australia and Tasmania.

The Company has now completed the first phase of its 2010 exploration programs at both
projects and, in the case of the South Woodie Woodie Manganese Project , will assess the
results with a view to generating follow-up drilling targets to be pursued in the second half of the
year.

The encouraging results received from the Avoca Coal Project in Tasmania have elevated this
project within the Company’s Tasmanian Coal Portfolio. A comprehensive program of coal
quality analysis is currently underway to determine the next steps required to progress this
project.
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South Woodie Woodie — Manganese (Spitfire 80%)

An initial program of reconnaissance drilling across 15 geophysical and geological target areas
at South Woodie Woodie has been completed, comprising a total of 19 holes for 2,027 metres
of Reverse Circulation (RC) drilling.

The targets are located throughout EL46/616, which also hosts Spitfire’s Tally-Ho manganese
deposit (where the Company recently announced an updated JORC compliant resource
estimate).

Geological logging of the results indicates that hole WWS079, located 9km north of the Tally-Ho
deposit intersected 20 metres of visual mineralisation. The mineralisation has been interpreted
to be similar in style to that found at Tally-Ho. WWSO083 intersected 11 metres of manganese
mineralisation. This general area will now be referred to as the “Bandits” prospect. See Figure
1 — South Woodie Woodie Exploration Map.
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Figure 1 — South Woodie Woodie Exploration Map
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Eleven of the 19 holes were sampled and 182 samples have been dispatched to a laboratory for
analysis. Detailed results will be released as they become available.

Spitfire is currently reviewing the results of the drilling program in relation to its previous
geological interpretation, mapping and earlier airborne electromagnetic (EM) surveys.

The Company has also recently completed a 67 sq km helicopter-borne EM survey over the
tenement adjacent to the Bandits area. Preliminary interpretation of the data has defined a
series of new targets which will be assessed in light of the results of the drilling program and
other geological information.

At site, detailed mapping of the project area has resumed. The mapping will be used in
conjunction with the geophysical surveys to define prospective target areas.

Spitfire intends to work-up a second series of targets with a view to planning another round of
drilling at South Woodie Woodie later this year.

Further close-spaced drilling at the newly discovered Bandits prospect will also be considered
as a follow-up depending on the assay results received from this drilling round.
Tasmanian Coal Projects (Spitfire 100%)

Spitfire commenced diamond and RAB drilling at its two key thermal coal projects in the
Derwent Valley and Fingal Tier regions of Tasmania in mid-March.

An initial 11-hole diamond drilling and RAB program was completed at the Langloh (Hamilton)
Coal Project, representing the first exploration program to be conducted in this area since the
early 1980s. See Figure 2 — Langloh Drill Hole Location Map.

The results of this drilling have confirmed the coal seams continuity and provided core for
extensive coal quality analysis.
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Figure 2 — Langloh Drill Hole Location Map

A second program comprising 18 holes of Rotary Air Blast (RAB) drilling and two diamond drill
holes was also completed at the Avoca Project. The key objectives of the drilling were to extract
samples for coal quality analysis and test the area’s coal-bearing potential. See Figure 3 —

Avoca Drill Hole Location Map.
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Figure 3 — Avoca Drill Hole Location Map

Significant Coal Intersections at  Avoca

Hole_ID Coal Seam Thickness (m) Depth From (m)
SF_DDH_002** 2.43 54.32
SF_DDH_001** 1.8 3.37

2.58 18.46
SF_DDH_010* 2.5 20
3 49
3.5 67
SF_DDH_011* 2 20
2.75 80.25
SF_DDH_005* 3 22
2 53
SF_DDH_006* 3 8
3 27.5
SF_DDH_003* 2 11
SF_DDH_004* 3.5 6.5
15 24
2 38.5

Note:
* Denotes open hole drilling method
** Denotes HQ3 Diam ond drilling method
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The results were encouraging, with multiple coal seams , in some instances up to 3.5 metres
thick , intersected over a strike length of up to 5-7km.

The extensive nature of the coal seams indicates the possibility that the Avoca Project may host
significant tonnages of coal. Coal has been mined in the areas surrounding Avoca almost
continually since 1923.

Samples from the drilling have been dispatched to SGS in Newcastle for a 3-month program of
coal quality analysis which will be crucial to determining the next steps for advancing this
project. These coal quality results and those of the drilling program are to be reviewed by
specialist coal consultancy Marston.
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Competent Person’s Statement

The information in this report relating to exploration results and mineral resources is based on information
compiled by Mr. N. Cull who is a Member of the Australian Institute of Geoscientists. Mr. Cull is
Exploration Manager for Spitfire Resources Ltd, and consents to the inclusion in this type of report of the
information as presented. He has sufficient experience relevant to the style of mineralisation and to the
type of activity described to qualify as a competent person as defined in the 2004 Edition of the
‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves.’

Competent Person’s Statement

The information in this Report relating to Exploration Results, Mineral Resources or Ore Reserves is
based on information compiled by Neil Fraser who is a Member of The Australasian Institute of Mining
and Metallurgy. Neil Fraser is employed by Marston International Pty Ltd and has sufficient experience
which is relevant to the style of mineralisation and type of deposit under consideration and to the activity
which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the
‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves'. Neil
Fraser consents to the inclusion in the Report of the matters based on his information in the form and
context in which it appears.

About Spitfire Resources

Spitfire Resources Limited (ASX Code: SPI) is an emerging Australian resource development company
focused on the carbon steel materials sector. Spitfire’s flagship asset is the South Woodie Woodie
Manganese Project, which is located approximately 50km down-strike to the south from the 1Mtpa
Woodie Woodie Manganese Mine in the East Pilbara region of Western Australia.

Spitfire’s initial exploration success at South Woodie Woodie has been within the Southern Target Area,
where it has defined a near-surface manganese deposit at the Tally-Ho Prospect, in an area which has
had little historical exploration.

Spitfire’s principal focus will remain the exploration and evaluation of manganese deposits in the East
Pilbara, although it has also acquired a portfolio of advanced thermal coal projects in Tasmania and
prospective base metals tenure in the Northern Territory which offer the potential for future diversification.
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