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COALWORKS COMMENCES DRILLING AT FERNDALE 
 
Highlights 
 

• Coalworks currently drilling second hole at Ferndale 

 

• Initial hole has intersected shallow oxidized coal in the southern part of EL 
area 
 

Coalworks Limited (ASX: CWK) today announced that it has commenced drilling at its Ferndale 
Coal Project EL 7430.  The initial hole was drilled in the south of the licence area and intersected a 
number of bands of very shallow oxidized coal.  Step out holes will later be drilled to test the extent 
of these coal occurrences.  A second deeper hole has also been commenced in the central northern 
zone of the EL area which is Coalworks’s prime target zone for coking and thermal coal.  
 
Coalworks Managing Director and CEO Mr Andrew Firek said:  “We are encouraged by intersecting 
coal so early in the program in a secondary target zone.  Since obtaining the project we have 
increased our exploration target to a range of 250 to 300 million tonnes of export quality thermal coal 
and coking coal.  We are further encouraged by Nucoal’s nearby Doyle’s Creek project recently 
increasing its resource to 420 Mt because it is predicted that the project shares coal seams present 
at the Ferndale project. We will keep the market updated with this program.” 
 
Ferndale (90% owned by Coalworks)  is located at Yarrawa in the prime Hunter Valley coal area in 
New South Wales.  It is about 8 kilometres southwest of Denman near Muswellbrook, is close to rail, 
and road infrastructure, and is only 125km from the coal port of Newcastle.   
 

 
Location of Ferndale Coal Project in relation to regional coal mines in the Hunter Valley 
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3-D schematic model of projected coal seams in EL 7430 based on existing drillhole data 

 
For further information, please contact: 
Mr Andrew Firek, Managing Director & CEO 
or Mr Tony Teng,  Director & Company Secretary 
Coalworks Limited 
Tel: +61 2 9922 1344 
Fax: +61 2 9922 4288 
Email: info@coalworks.com.au 
www.coalworks.com.au 
 
About COALWORKS 
Coalworks has a portfolio of projects in Australia including: 

1.  Oaklands (JORC measured, indicated and inferred 822Mt thermal coal – see ASX announcement 5.11. 
2009;  

2. Oaklands Bankable Feasibility Study underway;  
3. Strategic Alliance with Synthesis Energy Systems Inc to develop Oaklands coal-to-petrol plant 

announced – see ASX announcement 2.12.2009   
4. Vickery South, Gunnedah Basin (exploration target coking/thermal coal)   

JORC inferred resource 42MT (see ASX announcement 15 April 2010) 
5. Hodgson Vale (exploration target thermal coal) 
6. Ashford (limestone deposit with high value lime products as the target). 
7. Ferndale Coal Project (Exploration Target 250-300Mt of coking/thermal coal) 

 
Cautionary Note: This release may contain forward-looking statements that are based upon management’s 
expectations and beliefs in regards to future events. These statements are subjected to risk and uncertainties 
that might be out of control of Coalworks Limited and may cause actual results to differ from the release. 
Coalworks Limited takes no responsibility to make changes to these statements to reflect change of events or 
circumstances after the release. 
 
The following statements apply in respect of the information in this announcement that relates to Exploration 
Results, Mineral Resources and Ore Reserves: The information is based on, and accurately reflects 
information compiled by Mr Matt Morgan, who is a Member of The Australasian Institute of Mining and 
Metallurgy. Mr Morgan is a geologist employed by Coalworks Limited. He has the relevant experience in relation to the coal 
deposits being reported on to qualify as a Competent Person as defined in the Joint Ore Reserves Committee 
(JORC) Australasian Code for Reporting of Identified Mineral Resources and Ore Reserves 


