¢/ Aquila
" Resources

ASX RELEASE 2 July 2010

Australian Competition Tribunal Determination

in respect of Robe Railway

Aquila Resources Limited (ASX:AQA “the Company” or “Aquila”) advises that the Company is
reviewing the determination of the Australian Competition Tribunal published on 30 June 2010, in
respect of the Robe rail infrastructure.

The determination was to the effect that the decision of the Treasurer made on 27 October 2008 to
declare the Robe Railway and associated infrastructure pursuant to S44H of the Trade Practices Act
1974 (Cwilth), be varied, so that the period of the declaration commences on 19 November 2008 and
expires on 19 November 2018.

This decision by the Tribunal may provide an opportunity for the West Pilbara Iron Ore Project to defer
capital expenditure on rail, if the Robe rail infrastructure facilities are available until 19 November 2018
and the terms of an arrangement for access (including as to costs) can be agreed with Rio Tinto
Limited.

The Company notes that the decision of the Tribunal may be the subject of an appeal.

The Company will monitor the situation and its implications for the West Pilbara Iron Ore Project and
keep the market informed of any developments in this regard.

Tony Poli
Executive Chairman
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