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(‘Caledon’ or the ‘Company’)

Quarterly Report for period ending 30 June 2010

Caledon Resources plc, the AIM (CDN) and ASX (CCD) listed Australian coking coal producer 
announces its quarterly report for the period ending 30 June 2010.

COOK MINE – PRODUCTION

Quarter Year to Date

June

2010

June

2009

Change June

2010

June

2009

Change

‘000 T’s ‘000 T’s % ‘000 T’s ‘000 T’s %

Raw coal production 174 129 +35% 325 304 +7%

Coking coal 
produced

97 91 +6% 195 209 -7%

Thermal coal 
produced

27 19 +43% 40 41 -2%

Coking coal sold 100 91 +10% 203 210 -3%

Thermal coal sold 24 13 +93% 41 20 +110%

Cook Mine 

The workforce at Cook was significantly reduced in March 2009 in response to the major fall in 
demand arising from the Global Financial Crisis.  Management is pleased to report that despite 
substantial competition in the market for qualified mining personnel the operational capability at 
Cook has been restored to the level existing prior to that reduction.

Mains development in the new Southern Argo area reached the stage where it was possible to 
recommission the Magatar mining system in panel development at the start of April and this 
system operated throughout the quarter.  There was no opportunity to mine the highest
productivity panel extraction coal in the reporting period. This will become available in the current 
quarter as a result of Magatar and conventional shuttle car mining panel development undertaken 
in the last quarter.  CHPP recovery and coking split for the quarter was lower than is normal for 
Cook but is expected to improve with an increase in the proportion of higher yielding secondary 
extraction coal going forward.

Adverse ground conditions were encountered in the Magatar panel developed in the South Mine
and this had a negative impact on productivity. The layout of future panels has been modified to 
avoid similar conditions going forward.  

The Company expects productivity to increase in the second half and continues to target 700,000 
tonnes of saleable production for 2010.



Corporate Update

Further to the announcement of 15 July 2010 Caledon advises that the unsolicited offer received 
for the Company was at 68p per share which the board has determined was highly conditional 
and significantly under values the company and as such will not be supported. 

For further information, please contact:

United Kingdom

Caledon Resources plc
Jeremy Gorman +44 (0) 20 7935 0027

RBC Capital Markets (NOMAD & Broker)
Martin Eales  +44 (0) 20 7029 7881  

Conduit PR –
Leesa Peters/Jos Simson +44 (0) 20 7429 6603 / +44 (0) 7899 870 450

Australia

Caledon Resources plc
Mark Trevan +61 7 33093103

About Caledon Resources plc 

Caledon Resources plc is a dual listed public Company listed on the Alternative Investment 
Market of The London Stock Exchange and The Australian Securities Exchange (trading symbol: 
AIM:CDN & ASX: CCD). On 27 April 2010 the Company announced its intention to merge with 
Polo Resources Limited via a scheme of arrangement.

Caledon is a coking coal producer and explorer in the Bowen Basin of Queensland, Australia. It 
acquired the mothballed Cook Mine in late 2006 and has since recommissioned the operation and 
introduced an innovative new underground mining methodology. The Company also purchased 
the nearby Minyango exploration concessions in 2006 and has completed a prefeasibility study 
on a potential underground coking and thermal coal mine. 

Rule 2.10 

The following information is given in accordance with Rule 2.10 of the Takeover Code. 

Caledon has in issue a total of 224,633,849 Caledon Shares, the ISIN for which is GB00B1GJZT14, and 
Caledon CHESS Depository Interests ("CDIs"), the ISIN for which is AU000000CCD9. Each CDI represents 
the full beneficial interest in one underlying Caledon Share. The Caledon Shares are admitted to trading on 
AIM and the CDIs of Caledon are listed on the Australian Stock Exchange. 

Caledon also has in issue GBP4.2 million 8.5 per cent unsecured convertible loan notes due 2013, the ISIN 
for which is GB00B61JLC69 and which are traded on the Channel Islands Stock Exchange.



Disclosure requirements of the Takeover Code 

Under Rule 8.3(a) of the Takeover Code, any person who is interested in 1% or more of any class of 
relevant securities of an offeree company or of any paper offeror (being any offeror other than an offeror in 
respect of which it has been announced that its offer is, or is likely to be, solely in cash) must make an 
Opening Position Disclosure following the commencement of the offer period and, if later, following the 
announcement in which any paper offeror is first identified. An Opening Position Disclosure must contain 
details of the person's interests and short positions in, and rights to subscribe for, any relevant securities of 
each of (i) the offeree company and (ii) any paper offeror(s). An Opening Position Disclosure by a person to 
whom Rule 8.3(a) applies must be made by no later than 3.30 pm (London time) on the 10th business day 
following the commencement of the offer period and, if appropriate, by no later than 3.30 pm (London time) 
on the 10th business day following the announcement in which any paper offeror is first identified. Relevant 
persons who deal in the relevant securities of the offeree company or of a paper offeror prior to the 
deadline for making an Opening Position Disclosure must instead make a Dealing Disclosure. 

Under Rule 8.3(b) of the Takeover Code, any person who is, or becomes, interested in 1% or more of any 
class of relevant securities of the offeree company or of any paper offeror must make a Dealing Disclosure 
if the person deals in any relevant securities of the offeree company or of any paper offeror. A Dealing 
Disclosure must contain details of the dealing concerned and of the person's interests and short positions
in, and rights to subscribe for, any relevant securities of each of (i) the offeree company and (ii) any paper 
offeror, save to the extent that these details have previously been disclosed under Rule 8. A Dealing 
Disclosure by a person to whom Rule 8.3(b) applies must be made by no later than 3.30 pm (London time) 
on the business day following the date of the relevant dealing. 

If two or more persons act together pursuant to an agreement or understanding, whether formal or informal, 
to acquire or control an interest in relevant securities of an offeree company or a paper offeror, they will be 
deemed to be a single person for the purpose of Rule 8.3. 

Opening Position Disclosures must also be made by the offeree company and by any offeror and Dealing 
Disclosures must also be made by the offeree company, by any offeror and by any persons acting in 
concert with any of them (see Rules 8.1, 8.2 and 8.4). Details of the offeree and offeror companies in 
respect of whose relevant securities Opening Position Disclosures and Dealing Disclosures must be made 
can be found in the Disclosure Table on the Takeover Panel's website at www.thetakeoverpanel.org.uk, 
including details of the number of relevant securities in issue, when the offer period commenced and when 
any offeror was first identified. If you are in any doubt as to whether you are required to make an Opening 
Position Disclosure or a Dealing Disclosure, you should contact the Panel's Market Surveillance Unit on 
+44 (0)20 7638 0129.


