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About Golden West Resources

Golden West Resources is an
emerging Iron ore producer in the
Midwest region of Western Australia.

To date the company has a total
JORC Hematite Resource of 147.7Mt,
comprising of Measured 1.2Mt @
61.9% Fe, Indicated 49.2Mt @ 60.5%
Fe and Inferred 97.3Mt @ 58.4% Fe,
making it the second largest DSO
resource in the Midwest Iron Ore
province.

Golden West Resources also has a
JORC gold Resource comprising of
Indicated 46,000t @ 3.54 g/t Au and
Inferred 3,432,000t @ 2.29g/t Au for a
total 3,478,000t @ 2.31g/t Au for
258,2000z Au.
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HIGHLIGHTS

Wiluna West Hematite Project

A Native Title Mining Agreement with the Tarlpa People
was signed on 28 July 2010.

A mining proposal was submitted to the Department of
Mines and Petroleum on the 19" of May 2010.

Discussions have commenced with the Esperance Port
Authority, Westnet and QR Freight in respect to
transporting and exporting ore through Esperance.

A PQ diamond drilling program to collect metallurgical
samples from the John William Doutch, Bowerbird, C3
and C4 deposits has been completed.

Metallurgical testwork has commenced on the John
William Doutch samples.

110 RC drill holes (9096m) completed mostly at the C3
deposit.

Wiluna West Gold Project

A 230% increase in the gold resource at Wiluna West as
detailed in Table 5.

GWR is progressing development of gold mining
operations starting with the Golden Monarch deposit.

Corporate

The Company raised $17.2 million at $0.80 per share
through a placement with Wynnes Investment Holding
Ltd a family company owned by Mr David Law Tien
Seng.

The Company appointed Mr David Law Tien Seng and
Mr Gary Lyons to the Board as non Executive Directors.
Mr Chin An Lau wa s al s os
Alternate Director.




Iron Project

To date the company has a total JORC Hematite Resource of 147.7Mt, comprising of
Measured 1.2Mt @ 61.9% Fe, Indicated 49.2Mt @ 60.5% Fe and Inferred 97.3Mt @ 58.4%
Fe, making it the second largest DSO resource in the Midwest Iron Ore province.

Golden West Resources ( i GWHRas )a 3 stage development strategy for the Wiluna West
Hematite project located in the Midwest region of Western Australia with:

U Stage | 1Mtpa operation focusing on shallow high-grade low impurity DSO hematite ore
shipping through Esperance, to provide cash flow;

U Stage Il expand mine output to 3Mtpa of high grade DSO hematite, shipping via Esperance;
and

U Stage Il full scale 10Mtpa DSO hematite shipped through Oakajee or Esperance.

Stage |

TAB_E 1Golden West Resources Limited

John William Doutch DeposHn Pit Resources 1Mt/Annum Pit
Reported above &0% cutoff

Classification Lode Tonnes Fe % SIQ % | ALO;% P % LOI %
Indicated 100 1,728,000 63.55 3.17 1.82 0.032 3.63
Indicated 200 1,315,000 66.00 1.95 1.44 0.014 1.43
Inferred 300 97,000 63.08 5.77 1.40 0.028 2.02
Inferred 400 45,000 65.98 2.45 1.07 0.009 1.36

Totals 3,185,000 64.60 2.70 1.60 0.02 2.60

Work continues at pace to prepare the exceptionally high-grade low-impurity hematite ore,
averaging 64.6% Fe, of the Stage | John William Doutch deposit for mining. The Company
submitted a mining proposal to the Department of Mines and Petroleum (DMP) on the 19™ of
May, with the proposal currently being assessed by the DMP.

During the quarter, the archaeological component of aboriginal heritage surveys to Section 18
standard were completed with an ethnographic survey planned for August.

Metallurgical PQ diamond drilling has been completed and testwork commenced, with results
expected in the next 3 months. Preliminary geological logging of these holes as well as results
received from a diamond drill hole in the Joyners Find North deposit, suggest very high
lump:fines ratios of 60-70% lump are likely within the planned pit.

Stage !l | &l

TABLR: Golden West Resources Limited

Wiluna West Hematite Project Mineral Resource
Reported above a 50% cuff

Classification| Tonnes (Mt) Fe%| SIQ%| ALO;% P% LOI %
Measured 1.2 61.9 6.5 29 0.04 1.7
Indicated 49.2 60.5 7.2 2.6 0.05 3.3
Inferred 97.3 584 8.9 2.8 0.06 4.1

TOTAL 147.7 59.1 8.3 2.7 0.06 3.8




At the same time as progressing the Stage | operation, the Company continues to progress
towards the larger 3Mtpa and 10Mtpa mining targets which will utilise the total JORC
compliant resource for Wiluna West which currently stands at 147.7Mt @ 59% Fe including
50.4Mt in the Indicated and Measured categories, as shown above (Table 2).

At least three deposits are expected to be mined concurrently to produce a blended product
for consistent quantity and quality of ore. Initially this will be the C3, C4 and Bowerbird
deposits which are the subject of the ongoing RC definition drilling. A program of
metallurgical diamond drilling targeting these areas has also recently been completed.

I nfrastructure

The Company continues to support the proposed port and rail development of Oakajee Port
and Rail (OPR) in respect to the Stage Il infrastructure solution through the yet to be
constructed Port of Oakajee, The Company also held discussions with Esperance Ports Sea
and Land (EPSL), Westnet and QR Freight to progress the previously identified Stage | and Il
infrastructure solution through the port of Esperance.

RC Dirilling

A total of 110 RC drilling holes, for an aggregate of 9,096m, were undertaken during the June
quarter (Table 3), to convert Inferred Resources to Indicated status. During the Quarter most
of the 110 holes was infill drilling of the C3 deposit and this is largely confirming the widths and
grade of the existing geological model.

TABLB: Golden West Resources Limited

Summary ofRCDrilling Completed by Deposit

Prospect Holes Metres
Cl South 3 360
C3 101 8286
Bowerbird 6 450
Total 110 9096

Significant RC drilling results for the March quarter are listed in Appendix 1, intercepts include;

WWRC1870, 51m @ 63.7% Fe from Om

WWRC1892, 33m @ 61.0% Fe from 8m

WWRC1901, 35m @ 61.7% Fe from 40m
WWRC1902, 45m @ 63.8% Fe from 43m
WWRC1906, 44m @ 61.3% Fe from 60m
WWRC1916, 41m @ 59.8% Fe from 23m
WWRC1917, 35m @ 62.4% Fe from 53m

Metallurgical Diamond D rilling

A total of 15 PQ diamond drill holes for 899.2m (85mm core size) were completed (Table 4).
The purpose of this driling was to provide metallurgical samples and as twin holes for
existing RC drill holes.

TABLE: Golden West Resources Limited

Summary of PQ Diamond Drilling Completed by Depos

Prospect Holes Metres
Bowerbird 7 406.4

C3 3 187.5

C4 2 176.5

John William Doutch 3 128.8
Total 15 899.2




Native Title

A Mining Agreement with the Tarlpa Native Title claimants was signed on the 28 July 2010 at
a ceremony on site at the Wiluna West project.

The Company considers this agreement as a major milestone in cementing close and mutually
beneficial relationships with the Tarlpa people and in bringing the mine closer to development.

Gold Exploration

On the 14" of June GWR announced a 230% increase in Inferred and Indicated gold
Resource Estimates to further advance the Companyd plans to progress the development of
a gold mining operation.

A CSA Global review of the known Wiluna West gold deposits, other than the deposits
reported upon in March 2010, has r ai sed t he Co mp &mnegrad KResouroet a |
estimate to 3,478,000 tonnes @ 2.3g/t for a contained 258,000 oz at a 1g/t cut off (Table 5).

TABLE 5: Golden West Resources Limited

Summary of Gold ResourcesNiluna West Project
Reported at 1g/t Au cuoff

Prospect Category Shear Tonnes Au glt Ounces
Bottom Camp Inferred BSz 329,000 2.00 21,100
Bower Bird Inferred JSZ 169,000 3.12 17,00
Brilliant Inferred BSZ 342,000 2.53 27,900
Bronzewing Inferred JSz 104,000 2.40 8,000
Comedy King Inferred JSz 183,000 1.84 10,800
Eagle Inferred JSZ 489,000 2.40 37,800
Emu Inferred JSZ 371,000 2.41 28,700
Gold Finch Inferred JSz 80,000 1.39 3,600
Golden Monarch| Indicated JSZ 46,000 3.54 5,200
Inferred 685,000 2.31 50,900
Iron Hawk Inferred JSz 138,000 1.53 6,800
Iron King Inferred JSz 481,000 2.30 35,600
Wren Inferred JSZ 61,000 2.48 4,800
Total 3,478,000 2.31 258,200

Joyners SheaZone (JSZBrilliant Shear Zone (BSZ)

The Company, through its wholly owned subsidiary Aureus Gold Limited, has initiated
discussions with nearby potential milling facilities.

An infill RC drilling program is being planned for the Golden Monarch and Eagle deposits, for
metallurgical test work and aiming to upgrade some of the Inferred Resources to Indicated
status.

The previously defined gold deposits represent low exploration risk and are situated within
granted Mining Leases. Detailed flora and fauna surveys have already been undertaken as
part of the Companyds Wi luna West DSO Hemat:i

te |



Capital Raising

The Company announced on 30 June 2010 that it has entered into a Subscription Agreement
with Wynnes Investment Holding Pty Limited (V@y n n easfanjly company of Mr David Law
Sieng Teng.

Mr Law is a highly experienced investor in iron ore companies having been the past Deputy
Chairman and major shareholder of Midwest Corporation Limited.

Under the Agreement Wynnes undertook to subscribe for 21.5 million shares at $0.80 per
share, raising gross proceeds of $17.2 million which was completed on 1 July 2010.

In view of the fact that the placement was completed at a price above market, the Board is
currently revisiting the pricing and the timing of the proposed Share Purchase Plan which
under ASIC regulations is required to be priced at a discount to market.

Director s Appoint ed

On 2 June 2010 Mr Gary Lyons was appointed to the Board of Golden West Resources
Limited as a Non Executive Director to fill one of two board vacancies.

Mr Lyons is a successful and well respected Perth based businessman; being a shareholder
and the Managing Director of the Heiniger Groups Australasian operations for the last 20
years. He is also Chairman of Stallion Station one of the largest equine breeding
establishments in the southern hemisphere and Non Executive Director of Biological
Woolharvesting Holdings Company Limited. Mr Lyons was also recently appointed as a Non
Executive Director of Fairstar Resources Limited.

On 21 July, the Company announced the appointment of Mr David Law Tien Seng as a Non
Executive Director. Mr Law is currently the executive Chairman of T.S. Law Holding Sdn
Bhd, an investment holding company in Malaysia.

Mr Law owns a group of companies in Malaysia covering a diverse range of industries.
These companies include those with activities in property investment and development,
television and video production, food and beverage and steel plate distribution.

Mr Law is the appointed Malaysian Business Advisor of Jinan Group of Companies of the
Shandong Province, the PledhaslasubsgantiBléngredbihdikanggof Chi n
Dimensi Sdn Bhd, a company within the Jinan Group of Companies operating a steel plates
manufacturing plant in Kuantan.

Mr Law is a substantial stakeholder and Deputy Chairman of Hiap Teck Venture Berhad, a
Malaysian listed company engaged in distribution and trading of steel related products and
as well as manufacturing of steel pipes.

Mr Law was previously the Deputy Chairman and major shareholder of Midwest Corporation
Limited. Mr Law also has extensive business interests and investments in China, covering
property ownership, property development, hotel and mining

Mr Chin An Lau was appointed as an alternate director for Mr Law. Mr Lau is a qualified
lawyer and owner of the legal practice Lau Moghan Kuna & Ee. Mr Lau is also a director of
LTS Properties (M) Sdn Bhd and LTS Capital Sdn. Bhd which are both property development
companies.



APPENDIX:
Golden West Resources Limited

Summary of Significant RC Intercepts

Hole ID Prospect North MGA East Azi/Dip | From To |Intercept Fe % SIQ %| ALO;%d P %| LOI%
WWRC1856 C3 7039948| 792343 | 090/-60 2 6 4 52.1 13.0 3.2 0.03 8.3
and 77 92 15 59.1 8.0 21 0.07 5.0
WWRC1857 C3 7040053 792377 090/-60 0 18 18 59.0 7.4 1.8 0.09 6.1
and 26 34 8 60.3 7.1 2.0 0.07 4.2
WWRC1858 C3 7040052 792340 090/-60 0 11 11 57.0 111 29 0.02 4.5
WWRC1859 C3 7039447 792443 090/-60 23 37 14 55.3 11.0 1.7 0.09 7.7
and 39 43 4 55.0 13.3 15 0.08 6.2
WWRC1860 C3 7039551| 792470 | 090/-60 1 34 33 58.1 8.7 2.3 0.06 5.7
WWRC1861 C3 7039551 792449 | 090/-60 31 57 26 60.4 5.2 3.3 0.06 4.6
WWRC1862 C3 7039551 792426 | 090/-60 2 6 4 52.0 13.0 6.5 0.02 4.0
and 21 25 4 54.2 16.9 1.9 0.05 3.3
and 48 59 11 60.8 5.8 2.4 0.06 45
and 77 98 21 60.5 5.4 2.2 0.13 5.3
WWRC1863 C3 7039576| 792459 | 090/-60 6 25 19 61.5 6.1 23 0.02 35
and 27 39 12 58.5 6.9 3.2 0.05 5.9
WWRC1864A C3 7039576| 792442 | 090/-60 5 15 10 60.1 8.0 2.0 0.03 3.7
and 19 25 6 56.6 8.4 4.6 0.02 5.6
and 39 52 13 60.1 4.9 2.9 0.06 5.8
and 53 81 28 61.0 51 21 0.08 5.2
WWRC1866 C3 7039650 792462 | 090/-60 4 14 10 55.9 124 3.9 0.05 3.3
and 16 24 8 62.0 6.1 1.8 0.07 3.2
and 26 30 4 62.5 4.4 2.3 0.10 3.5
WWRC1867 C3 7040251| 792401 | 090/-60 8 25 17 62.6 3.2 3.2 0.07 3.3
WWRC1868 C3 7040249| 792357 | 090/-60 2 28 26 62.5 3.3 11 0.12 5.9
WWRC1869 C3 7040247 792334 090/-60 11 16 5 58.8 8.9 1.4 0.08 5.3
and 18 35 17 56.7 121 1.2 0.12 5.3
WWRC1870 C3 7040248| 792279 | 090/-60 0 51 51 63.7 3.7 11 0.04 3.8
and 54 69 15 58.5 11.7 1.0 0.03 3.3
WWRC1872 C3 7040350| 792320 | 090/-60 0 6 6 53.2 13.7 1.9 0.02 8.0
and 27 31 4 56.2 14.2 1.2 0.06 3.8
and 49 67 18 60.9 7.0 10 0.10 4.7
WWRC1873 C3 7041544 792437 | 090/-60 0 9 9 57.8 10.6 1.5 0.06 4.9
and 49 53 4 58.7 6.9 25 0.09 6.6
and 56 60 4 53.6 13.2 24 0.12 7.4
and 61 69 8 55.8 10.7 1.4 0.09 7.8
WWRC1874 C3 7041550| 792413 | 090/-60 0 6 6 60.9 6.3 1.4 0.03 51
and 20 26 6 594 10.2 0.3 0.02 4.3
WWRC1875 C3 7041749| 792622 | 090/-60 15 21 6 59.9 5.6 4.6 0.03 3.7
and 30 38 8 57.2 54 3.9 0.09 8.0
and 67 75 8 60.9 3.7 2.6 0.03 6.3




WWRC1876 C3 7041749| 792547 | 090/-60 20 26 61.4 5.0 2.7 0.09 4.1
WWRC1877 C3 7041752| 792500 | 090/-60 17 22 54.8 8.5 3.2 0.08 9.4
WWRC1878 C3 7041850 792633 | 090/-60 2 7 54.7 10.6 4.6 0.12 6.0
and 37 48 11 60.0 5.0 3.4 0.07 5.2
and 52 59 7 55.7 8.0 6.1 0.04 5.6
and 94 106 12 62.5 3.8 1.8 0.03 4.8
WWRC188 C3 7041901| 792660 | 090/-60 9 18 9 54.4 8.8 4.7 0.03 8.0
and 78 88 10 58.6 7.5 15 0.08 6.7
WWRC1885 C3 7042151 792483 | 090/-60 27 43 16 59.3 6.6 4.1 0.09 3.9
WWRC1886 C3 7042348| 792524 | 090/-60 0 19 19 62.1 6.1 1.6 0.08 3.1
WWRC1887 C3 7042348 7925(8 090/-60 17 26 9 60.0 8.2 1.6 0.07 3.9
and 27 35 8 60.5 10.6 0.9 0.05 1.6
and 36 43 7 55.0 18.0 0.8 0.06 2.1
and 44 48 4 52.6 18.6 2.4 0.06 3.3
WWRC1888 C3 7042251 792502 | 090/-60 8 12 4 56.1 9.5 3.3 0.12 6.4
and 43 54 11 62.2 4.3 1.7 0.13 4.6
and 56 61 5 58.4 5.2 2.3 0.37 7.8
WWRC1889 C3 7042250 792460 | 090/-60 10 19 54.9 10.4 17 0.15 8.6
and 35 39 4 51.7 18.8 17 0.09 5.2
and 69 86 17 59.4 9.2 0.5 0.09 5.0
WWRC1890 C3 7042451 792508 | 090/-60 0 10 10 61.3 6.0 14 0.03 4.6
and 13 34 21 62.7 5.6 2.2 0.03 2.4
and 35 45 10 65.0 3.4 2.0 0.02 1.6
and 46 52 6 58.1 10.0 4.4 0.02 2.4
WWRC1892 C3 7042551 | 792518 | 090/-60 8 41 33 61.0 59 2.1 0.07 4.5
WWRC1893 C3 7042651 792521 | 090/-60 10 9 53.8 15.3 2.9 0.04 4.3
WWRC1895 C3 7042551 | 792498 | 090/-60 33 44 11 62.6 3.8 2.6 0.11 3.6
WWRC1899 C3 7042650 792440 | 090/-60 16 29 13 59.9 9.0 2.8 0.02 2.2
WWRC1900 C3 7042600| 792480 | 090/-60 16 20 4 59.9 8.1 3.5 0.04 2.6
and 23 41 18 64.6 3.4 1.4 0.06 2.7
and 42 49 7 57.2 134 0.6 0.10 3.9
WWRC1901 C3 7042550 792460 | 090/-60 22 39 17 61.3 5.6 4.0 0.04 2.2
and 40 75 35 61.7 7.5 1.8 0.09 1.9
WWRC1902 C3 7042450| 792480 | 090/-60 43 88 45 63.8 3.4 1.4 0.12 3.5
and 91 96 5 62.5 9.5 0.5 0.02 0.4
WWRC1903 C3 703790 | 792739 | 090/-60 34 50 16 59.7 5.2 2.4 0.02 6.7
and 52 66 14 60.5 3.8 1.9 0.03 7.6
and 69 73 4 54.9 13.0 0.9 0.03 7.3
WWRC1904 C3 7037600| 792741 | 090/-60 28 55 27 63.3 2.4 0.7 0.02 6.1
and 61 80 19 58.7 7.5 1.8 0.03 6.5
WWRC1905 C3 7037700| 792737 | 090/-60 20 48 28 62.6 3.5 13 0.03 55
WWRC1906 C3 7037700| 792701 | 090/-60 60 104 44 61.3 3.8 1.0 0.04 7.3
WWRC1907 C3 7037800 792731 | 090/-60 12 18 6 58.2 7.6 2.4 0.04 6.3
and 20 25 5 62.3 4.3 1.4 0.03 4.8
and 26 34 8 59.9 7.5 1.7 0.03 4.9
WWRC1908 C3 7037800| 792699 | 090/-60 50 59 9 59.1 7.8 23 0.05 4.9
WWRC1909 BB $uth 703900 | 794470 | 090/-60 14 23 9 62.8 4.5 3.3 0.02 2.2




WWRC1910 BB ®uth | 7039000| 794420 | 090/-60 32 53 21 65.4 2.4 1.9 0.03 2.0
and 57 61 4 60.9 55 4.7 0.05 23
WWRC1911 BB ®uth | 7040000 794467 | 090/-60 10 18 8 61.1 54 3.0 0.03 3.8
and 19 26 7 55.5 12.4 3.3 0.04 4.5
and 76 84 8 63.8 3.9 3.0 0.03 1.7
and 85 89 4 56.2 8.2 6.6 0.12 4.3
WWRC1912 BB Suth | 7040100 794440 | 090/-60 44 48 4 57.1 115 3.9 0.03 3.0
and 49 54 5 60.6 7.4 2.8 0.03 2.9
WWRC1914 BB Suth | 7040750 794390 | 090/-60 25 33 8 59.3 6.5 51 0.04 3.2
WWRC1915 C3 7037600| 792702 | 090/-60 79 89 10 60.7 5.1 11 0.03 6.9
and 92 103 11 60.3 7.0 0.4 0.03 6.3
WWRC1916 C3 7038800| 792631 | 090/-60 23 64 41 59.8 7.0 4.1 0.04 3.0
and 69 74 5 55.8 7.3 4.8 0.07 7.4
WWRC1917 C3 7038900 792643 | 090/-60 23 43 20 62.4 4.4 2.8 0.05 3.3
and 53 88 35 62.4 3.6 1.9 0.15 4.9
WWRC1918 C3 7038900| 792615 | 090/-60 77 98 21 62.7 5.7 15 0.04 2.9
and 118 | 128 10 62.1 4.0 0.9 0.12 5.7
WWRC1919 C3 7039750 792440 | 090/-60 12 30 18 63.4 4.4 2.1 0.06 2.5
and 31 43 12 60.1 4.2 3.1 0.17 6.2
WWRC1920 C3 7039900 792420 | 090/-60 29 46 17 61.2 4.4 23 0.10 5.4
WWRC1921 C3 7039900 792395 | 090/-60 6 12 6 55.2 103 2.3 0.10 7.8
and 13 27 14 61.4 5.2 2.0 0.09 4.6
and 66 74 8 57.8 6.0 2.1 0.20 8.5
WWRC1922 C3 7039950| 792420 | 090/-60 32 41 61.3 4.7 2.7 0.10 4.3
WWRC1923 C3 7039950| 792380 | 090/-60 12 24 12 58.8 6.7 3.0 0.07 5.9
and 25 33 58.4 6.2 29 0.08 7.0
and 34 39 55.2 7.1 4.9 0.06 8.7
and 45 57 12 56.8 5.4 3.4 0.16 9.3
and 60 67 56.7 7.1 2.7 0.23 8.2
and 69 73 4 53.3 11.5 5.6 0.19 6.1
WWRC1924 C3 7040000 792400 | 090/-60 18 32 14 59.2 6.9 2.3 0.10 5.5
and 33 41 566 121 2.6 0.11 4.0
and 48 56 58.7 10.5 1.9 0.13 3.1
and 58 67 58.9 9.0 2.0 0.11 4.4
WWRC1925 C3 7040000 792360 | 090/-60 12 40 28 59.6 5.0 21 0.04 7.4
and 61 69 8 58.8 55 2.5 0.18 7.2
WWRC1926 C3 7039800| 792474 | 090/-60 32 49 17 61.5 3.2 2.1 0.19 6.0
and 55 70 15 63.5 3.8 2.6 0.07 2.2
WWRC1954 C3 7039525| 792470 | 090/-60 5 21 16 60.3 6.4 2.2 0.05 4.8
and 22 26 57.2 6.9 3.2 0.08 7.8
and 33 37 56.1 10.0 3.5 0.05 5.7
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Figure 3: Wiluna West Project
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The information in this report which relates to Exploration Results, Mineral Resources or Ore Reserves

is based on information compiled by Mr Brian Varndell, who is a Member of the Australian Institute of
Geosciences (AAlI Go) , a Corporate Me mber of the Aust
(AAusl MMO0) and i ndependent MrVarndelud atcensuttant tofcAl Maynard & o mpany .
Associates Pty Ltd and has many years of experience in exploration and mining in a variety of mineral

deposit styles. Mr Varndell has sufficient experience which is relevant to the style of mineralisation

and type of deposit under consideration and to the activity which he is undertaking to qualify as a
Competent Person as defined i n t he 2004 Edition of
Exploration Results, Mineral Resour ces and MOfamdelRcernsents o enaugion in the

report of the matters based on his information in the form and context in which it appears.




