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Valence Industries Ltd (Formerly Strategic Graphite Ltd) 
Successful Placement and Rights Issue 

 
 

 

Strategic Energy Resources Limited (ASX: SER) as the major shareholder with 21,788,908 shares 
in Valence Industries Limited has been advised that a successful Placement and Rights Issue 
capital raising has now been completed raising a total of $6.73 million. It is proposed that the 
Company will have its securities listed in January 2014. 
 
In addition to the SER shareholding in Valence Industries, SER also has a 1.5% overriding sales 
royalty. 
 
See following release from Valence Industries Limited 
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Further Information: 
 
Mark Muzzin 
Managing Director 



VALENCE INDUSTRIES LIMITED 

20 DECEMBER 2013 
ASX:VXL 

A N N O U N C E M E N T  

w w w . v a l e n c e i n d u s t r i e s . c o m  

VALENCE INDUSTRIES  
SUCCESSFUL PLACEMENT & RIGHTS ISSUE 

 

Valence Industr ies Ltd (ASX:VXL)  has conducted a successfu l  p lacement  and non-
renounceable r ights  issue under the company’s prospectus.  The of fer  has p laced 33.7 
mil l ion new ful ly paid ord inary shares to ex ist ing and new shareholders  at $0.20 per 
share to ra ised approx imately $6.73 mil l ion of  capi ta l .   Each share subscr ibed for  a lso 
carr ied a 1 for  1 f ree attaching opt ion with an exerc ise pr ice of  $0.25 and wi th an 
exerc ise date up to 31 July 2016.  

Chr is topher  Darby,  Managing Director  & CEO said ,  “ the support  and v is ion of  our  
shareholders for  the program of development, revenues and growth set  for  Valence 
Industr ies has been except ional.   This s trong investment in a program for  regional 
manufactur ing is s igni f icant at  th is t ime in South Austra l ia and wi l l  see Valence 
Industr ies as the only  graphite manufacturer  in Austra l ia  to g lobal markets. ”  

The funds ra ised f rom the of fer  wi l l  be used  to fur ther  develop Valence Industr ies h ighly 
advanced assets  and projects  in South Austra l ia  inc luding :  

 Manufactur ing of  graphite f rom Exis t ing Ref ined Concentrate Stockpi les .  

 Restar t  ex ist ing p lant and inf ras tructure to process Run of  Mine Stockpi les  for  
product ion of  up to 14,000t of  graphi te per  year .  

 Sale and expor t of  graphi te products  to Customers to commence ear ly in the New 
Year .  

 Development of  Phase 2 for  manufacture of  an addit ional  50,000t to 60,000t per 
year  of  graphi te .  

 Meet work ing capi ta l  and adminis trat ion overheads inc luding the transact ion costs  
assoc iated wi th the of fer .  

Set t lement under  the of fer  is  scheduled to occur on 20 December  2013  and both the 
ex ist ing shares and the  new secur it ies  are expected to be a l lo tted on Tuesday 24 
December  2013 wi th conf irmat ion s tatements d ispatched on 3 January 2014.   Valence 
Industr ies wi l l  l is t  and the secur it ies for  the company wi l l  begin trading in  January 2014.   

The of fer  was underwr it ten and was managed by Patersons Secur i t ies L imited.    

The s tructure of  the Company at  l is t ing  wi l l  be :  

Ordinary Shares     149.2 mil l ion  

Opt ions exercisable at  $0.25   62.7 mil l ion  

Market cap at  l is t ing    $29.8 mil l ion  

 

 

 

* The name Valence Industries Limited comes from the four valence bonds that bind carbon atoms and 
reflects the importance of the company’s four key bonds with shareholders, community, personnel and 

customers. 


