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December 2013 Quarterly Activities Report 

 

Persada Tenement 

During the December 2013 quarter, Western Mining Network Limited 

(“WMN” or “the Company”) completed the continuous field exploration 

phase, comprising a topographic and grid soil auger sampling program. This 

phase of exploration was undertaken as a follow up to previous stream 

sediment sampling that contained Gold (Au) with one anomalous prospective 

block with an area of 80ha. 

As previously announced on 8 November 2013, the highest gold result was 

from rock chip sample Rf-152 with 0.5 g/t Au followed by auger sample 

AUGER K-900 with 0.34 g/t Au. Gold is associated with high arsenic (As) in RF-

152 at 4,440ppm As and OC-057-PBR with 2,790 ppm As. The anomaly 

indicated from blue to red in this map of soil auger Au coincides with the 

flank of some low hills. Additional work involving geophysics and diamond 

drilling has been programmed in the next quarter of 2014. 

 

Figure 1: Soil Auger Au Zone 



 

Ongoing exploration at the Persada tenement may include: 

• Additional grid lines  

• Soil auger sampling on the added grid lines 

• Trenching on the soil of the auger Au zone anomaly 

• Further rock chip sampling  

• Geophysical survey using Induced Polarization (IP) 

 

Aleph Advisors Asia Pte Ltd 

During the December 2013 quarter, WMN has formed an alliance with Aleph Advisors Asia Pte Ltd 

(“Aleph”), a firm which provides advisory services on finance and investment in Asia to strategic 

and financial investors. 

WMN signed a Strategic Alliance Agreement (“SAA”) with Aleph to find, explore and secure viable 

mining exploration tenements in Malaysia. Through the SAA, WMN also acquired the right to 

Aleph’s pipeline of exploration projects for the next two years. 

The alliance with Aleph brings to WMN a committed legal, administrative, logistical, and 

management team of specialists backed by a proven track record of success  

Mr Richard Lee, Managing Director of Aleph, has extensive experience in legal and project 

management and was Head of Asia Legal at Apollo Global Management Singapore where he led 

transaction structuring and execution for Apollo’s US$600 million Asian Mezzanine Credit Fund. He 

was also involved in Apollo’s business development in China. Apollo is a leading alternative asset 

management company with over US$100 billion under management. 

About Aleph Advisors Asia Pte Ltd 

• Aleph is a company focusing on advisory services for resources exploration and early-stage 

mining investments in Malaysia. The company has a pipeline of opportunities in Iron Ore 

and Tungsten Projects. 

• Mr Richard Lee has in the past advised on and executed various corporate finance 

transactions for some of the largest mines in Indonesia, including leveraged buyouts, IPOs, 

high-yield debt, shareholder financings and pre-IPO investments while he was a practicing 

lawyer and while at Apollo. 

• Aleph continues to look for early-stage investment opportunities in Malaysian natural 

resources, including iron ore, where value creation is highest. 

Genesis Project 

No exploration was completed during the quarter on the Genesis Project. 

 

 

 

 



 

ASX Listing Rule 5.3.3 - Details of Tenements Held at 31 December 

Project  Tenement Licence  Interest held at 

30 September 

2013  

Interest 

acquired / 

disposed of  

Interest held at 

31 December 

2013  

Genesis 155 Tahun 2011 51%  N/A  51%  

Persada 540/307.19/Distamben 0%* N/A 0%* 

 

* The Company holds a master agreement to acquire 75% of the issued shares in PT. Persada Bumi 

Rawas which holds a 100% interest in the Persada Tenement.  

 

On behalf of the board of directors, 

 

Paul Irawan 

Executive Director  

For further information visit our website at www.westernmining.net 

or email info@westernmining.net  


