
 
 
 
 
 

  

Level 8, 50 Pitt Street 
Sydney NSW 2000 

www.scaproperty.com.au 
 
14 February 2014 
 
The Manager  
ASX Market Announcements Office 
ASX Limited 
Level 4, Exchange Centre 
20 Bridge Street 
SYDNEY NSW 2000 
 
Dear Sir/Madam 
 
ASX ANNOUNCEMENT 
On-market unit buy-back: SCA Property Group (ASX: SCP) 
 
SCP today announces its intention to undertake an on-market buy-back of up 5% of its 
issued unit capital (32,431,416 units) at a price of up to net tangible asset value (NTA) 
per unit (currently $1.59 per unit). 
 
The buy-back will initially be funded through available cash and drawing down on SCP’s 
existing debt facilities. Following the buy-back, SCP’s gearing will remain within the 
stated target range of 25% to 40%.  
 
Managing Director and CEO, Anthony Mellowes said: “A buy-back of SCP stapled units 
below NTA will be accretive to earnings.  The buy-back does not alter SCP’s strategy of 
pursuing accretive growth opportunities in the fragmented neighbourhood shopping 
centre market.” 
 
The buy-back will commence no earlier than 14 days after the date of this announcement 
and end no later than 12 months from the date of this announcement.  The timing and 
actual number of units purchased under the buy-back will depend on the prevailing unit 
price, market conditions and other considerations including alternative investment 
opportunities. 
 
SCP has appointed Moelis to act as its broker in respect of the buy-back. 
 
SCP reserves the right to suspend or terminate the buy-back at any time, and there is no 
guarantee that SCP will repurchase the full 32,431,416 units referred to above. 
 
Please refer to the attached Appendix 3C for further information in relation to the on-
market unit buy-back. 
 
ENDS 
 
Institutional investor, analyst and media contacts: 
 
Anthony Mellowes 
CEO 
SCA Property Group 
(02) 8243 4900 
 

Mark Fleming 
CFO 
SCA Property Group 
(02) 8243 4911 
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