
 

  

 
Market Update - South African Sale 
 

 

West Wits Mining Limited (“West Wits” or “the Company”) advises that it has received 

A$175,000, rather than the agreed $350,000, from Mintails Limited under its 

instalment payment plan for the sale of the Randfontein cluster. Mintails approached 

West Wits to seek a reduced amount for this month due to the temporary suspension 

of Mintails open cast mining activities and the impact which the suspension had on 

Mintails cashflow. 

 

Currently the companies are discussing whether a further month of a reduced amount 

will be agreed and how the catch up payments will be accommodated in the ensuing 

months.  

 

West Wits will update the market further once agreements have been finalised.  

  

For And On Behalf Of The Board 

 

Michael Quinert 

Chairman 

West Wits Mining Limited 

 

 

 
 
Fast Facts 
Capital Structure 
Shares on issue 
DRD Entitlement shares 
Options  
Market Cap 
Cash in Bank 
Debt 
Enterprise Value (EV) 
 

 
@ 26 Feb 2014 
278 million 
38 million 
78 million 
A$4.5 million 
A$0.4 million 
Nil 
A$4.1 million 
 

 

Company Directors & Management 
Michael Quinert Chairman 
Vin Savage  Executive Director  
Neil Pretorius Non-Exec Director 
Hulme Scholes Non-Exec Director 

 
Top Shareholders ≈ 
DRD Gold Ltd 
GOC Holdings Ltd 
Twynam Ag 
Trevor Neale 
Top 40 Shareholders 

 
12% 
  6% 
  6% 
  6% 
 74% 
 

 

Company Highlights 

 Indonesia 
o High grade placer deposit 
o Project show early stage 

similarities with discoveries inc; 
Porgera, Edie Creek, Wau 

o Independent geologists believe 
source of nuggets likely to be local, 
based on the size and shape of the 
nuggets discovered 

 
 

 
 

Contact Details 
West Wits Mining Limited 
ACN 124 894 060 
Suite 1, 1233 High Street 
Armadale  VIC  3143 
T:  +61 3 8692 9049 
F:  +61 3 8692 9040 
E:  info@westwitsmining.com 
W: www.westwitsmining.com 
 

Corporate Advisor 
Peregrine Corporate Limited 
Tim Chapman 
T: +61 3 8692 9048 
E: tchapman@peregrinecorporate.com.au 
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