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Northern Star has completed the acquisition of the
Jundee Gold Mine from Newmont for A$82.5m

Northern Star has also agreed to issue shares valued at
$10m to a third party in return for that party waiving its
pre-emptive right to acquire Jundee

Jundee produced 63,0000z in March Quarter 2014 at all-in
sustaining cost of US$841/0z

Jundee will lift Northern Star’s total production rate to
550-600,0000zpa at all-in sustaining cost of ~A$1,050/0z

Northern Star’s balance sheet extremely robust after
acquisition with $80m cash and $70m drawn on $100m
debt facility

Northern Star Resources Limited (ASX: NST) is pleased to advise that it
has completed the acquisition of the Jundee Gold Mine in WA from
Newmont Mining Corporation.

The settlement of the purchase means Northern Star is firmly on track to
produce at the rate of 550,000-600,000 ounces a year at an all-in
sustaining cost of ~A$1,050/0z.

The deal follows Northern Star’s recent acquisitions of the Plutonic,
Kanowna Belle and Kundana (NST: 51%) gold mines in WA, making it
the second-biggest ASX-listed gold producer.

Northern Star paid Newmont A$82.5 million for Jundee. It also agreed to
issue shares valued at $10 million to a third party in return for that party
waiving its first right of refusal to acquire Jundee (see ASX release dated
10 June 2014).

Jundee produced 63,0000z at an all-in sustaining cost of US$841/0z in
the March Quarter 2014. Production in calendar year 2013 totalled
279,0000z at an all-in sustaining cost of US$975/0z.

Following the completion of the Jundee acquisition, Northern Star has
cash on hand of $80 million and has drawn down $70 million of a $100
million credit facility.

Northern Star Managing Director Bill Beament said Jundee was an
outstanding mine with substantial production, low costs and significant
potential to grow resources through near-mine exploration.

“The Jundee acquisition is entirely consistent with our objective of being
a major Australian gold mining company for global investors,” Mr
Beament said.
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“We now have the scale, the asset diversity, the cost base and the growth potential demanded by leading
investment institutions around the world.

“The strength of our balance sheet after this acquisition reflects the value of the assets we have bought and
the speed with which we have successfully bedded them down, introducing the Northern Star commitment to
efficiency, productivity and low costs.”

Northern Star welcomes the Jundee workforce to the Northern Star Team, and extends its appreciation to
Newmont for a professional transition, and for its strong historical stewardship of the Jundee Gold Mine.

Yours faithfully
BILL BEAMENT

Managing Director
Northern Star Resources Limited

Forward Looking Statements

Northern Star Resources Limited has prepared this announcement based on information available to it. No representation or warranty, express or
implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusions contained in this
announcement. To the maximum extent permitted by law, none of Northern Star Resources Limited, its directors, employees or agents, advisers, nor
any other person accepts any liability, including, without limitation, any liability arising from fault or negligence on the part of any of them or any other
person, for any loss arising from the use of this announcement or its contents or otherwise arising in connection with it.

This announcement is not an offer, invitation, solicitation or other recommendation with respect to the subscription for, purchase or sale of any security,
and neither this announcement nor anything in it shall form the basis of any contract or commitment whatsoever. This announcement may contain
forward looking statements that are subject to risk factors associated with gold exploration, mining and production businesses. It is believed that the
expectations reflected in these statements are reasonable but they may be affected by a variety of variables and changes in underlying assumptions
which could cause actual results or trends to differ materially, including but not limited to price fluctuations, actual demand, currency fluctuations, drilling
and production results, reserve estimations, loss of market, industry competition, environmental risks, physical risks, legislative, fiscal and regulatory
changes, economic and financial market conditions in various countries and regions, political risks, project delay or advancement, approvals and cost
estimates.
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