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Nordgruva Drilling Completed 
Løkken Drilling Commenced 

 
 Nordgruva drilling completed, sulphides observed in target zone 
 Drilling at Løkken copper zinc prospects commenced 
 Seimana Drilling continues at pace 
 VTEM Survey at Sulitjelma copper zinc project planned for August 

Nordgruva Copper Zinc prospect – Drake / Panoramic JV 

Drake and its JV partner, Panoramic Resources, advises that drilling at the Nordgruva 
copper/zinc prospect in Norway has concluded. The single 456m drill hole targeted two 
significant, strong off-hole conductors identified from drilling and down hole EM in 2013. A 
visual log has identified lenses of disseminated sulphide mineralisation ranging from a few 
centimetres up to 2m wide at several locations throughout the 50m wide target zone.  A 
down hole EM survey will be timed to coincide the near completion of the Løkken drilling 
program. Core assays are expected late July.  

Løkken Copper Zinc prospect - Drake / Panoramic JV 
Drilling has commenced at Løkken. The ~900m diamond drill program will target five 
anomalies (Fig 1) that could represent massive copper sulphides north south and west of the 
old Løkken copper mine. Results are expected in August.   

Seimana Gold Project – Drake Resources 

Drilling at Seimana commenced June 23.  As expected, drilling has progressed at 
considerable pace and is ~50% complete.   The 1500m RC program is targeting 7 significant 
gold anomalies revealed from recent field sampling programs. Results are expected in July.  

Drake’s CEO Jason Stirbinskis, said “Our field Geologists have noted significant widths of 
quartz veining and vein clusters in the RC drilling similar to surface mapping observations 
during our Q1 field programs, we eagerly look forward to assay results in late July” 

Sulitjelma Copper Zinc prospect - Drake / Panoramic JV 

The company is currently seeking approvals to fly VTEM over the Sulitjelma region. The 
survey area includes several historic copper zinc mines.  The objective of the program is to 
identifying targets for potential ground EM and/or follow up drilling. The program is planned 
for August.  

 



 
 

 
Figure One: Plan of Løkken claims outline on geology plan showing fixed loop ground EM conductors on 
which drilling is planned 
 
For further information, please contact: 
      
Mr Jason Stirbinskis   Mr Jay Stephenson      
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Competent Persons Statement 

The information in this report that relates to exploration results is based on, and fairly represents, 
information and supporting documentation compiled by Dr Bob Beeson. Dr Beeson is a member of 
the Australasian Institute of Geoscientists, and has sufficient experience which is relevant to the style 
of mineralisation and type of deposit under consideration to qualify as a Competent Person as defined 
in the 2012 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources 
and Ore Reserves” (JORC Code). Dr Beeson consents to the inclusion in this report of the matters 
based on his information in the form and context in which they appear.  
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Caution Regarding Forward Looking Information. 

This document contains forward looking statements concerning Drake.  Forward-looking statements 
are not statements of historical fact and actual events and results may differ materially from those 
described in the forward looking statements as a result of a variety of risks, uncertainties and other 
factors. Forward-looking statements are inherently subject to business, economic, competitive, 
political and social uncertainties and contingencies. Many factors could cause the Company’s actual 
results to differ materially from those expressed or implied in any forward-looking information provided 
by the Company, or on behalf of, the Company. Such factors include, among other things, risks 
relating to additional funding requirements, metal prices, exploration, development and operating 
risks, competition, production risks, regulatory restrictions, including environmental regulation and 
liability and potential title disputes. Forward looking statements in this document are based on Drake’s 
beliefs, opinions and estimates of Drake as of the dates the forward looking statements are made, 
and no obligation is assumed to update forward looking statements if these beliefs, opinions and 
estimates should change or to reflect other future development. 

 


