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Progress Report - Truchard #3 (T#3)

The Board of Burleson is pleased to advise that the Truchard # 3 well, which spudded and
commenced drilling at 0700 hrs Texas time (CDT") on Wednesday 23rd July, is on schedule and
has reached a depth of 2,729 feet (832m) as at 0600 hrs Texas time.

The first part of the well (which is expected to take approx. 2 weeks) is being drilled at a fixed
cost of USD890,000 and involves drilling to total depth of 11,750 feet (3,581m) and acquisition
of a suite of well logs.

About the T #3 Well (BUR Working Interest 50%)

The T#3 is a vertical development well targeting the lowermost Wilcox Prairie Bell 01 reservoir
sand in the Heintschel Field. The objective is a 135 acre seismic anomaly at an anticipated
depth of circa 11,000 feet (3350m). Analysis of the logs will determine if the well is to be
completed and connected to sales - at an estimated additional cost of USD1.3m (Gross, cost to
BUR will be 50%). Unless there are unforeseen problems with the reservoir quality, there
should be no need to frac the reservoir.

For further information please contact:

Andrew Bald, CEO
Phone: +61 2 8252 6177
www.burlesonenergyltd.com

! CDT = Central Daylight Time, Austin, Texas, USA
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