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The Board of Directors of Odyssey Energy Limited present their report on the consolidated entity of Odyssey 
Energy Limited (“the Company” or “Odyssey”) and the entities it controlled during the half year ended 
31 December 2014 (“Consolidated Entity”). 

DIRECTORS 

The names of the Directors of Odyssey in office during the half year and until the date of this report are: 

Mr Ian Middlemas   Chairman 
Mr Mark Pearce   Non-Executive Director 
Mr David Cruse    Non-Executive Director 

Unless otherwise shown, all Directors were in office from the beginning of the half year until the date of this 
report. 

OPERATING AND FINANCIAL REVIEW 

Operations 

Highlights during the half year and since the end of the half year include: 

(i) The Company continued to monitor and assess the best method to extract value from the McClain 
County Project noting that major US Operators are continuing to develop the Woodford Shale gas and 
gas-liquids plays in the Anadarko Basin in central Oklahoma;  

 
(ii) The Company continued in its efforts to identify and acquire suitable new business opportunities in the 

oil and gas and other sectors both domestic and overseas; and 
 

(iii) The Company completed a three for two renounceable entitlements offer (“Offer”) to raise $3.3 million 
(before costs) which will enable the Company to continue exploration activities and to pursue new 
opportunities in the oil and gas and other sectors. 

McClain County Oil & Gas Project 

Odyssey holds a 50% working interest in the Project area in the Anadarko Basin in Oklahoma comprising 
1,626 gross acres, and targeting gas and oil in the Woodford Shale at between 6,000 and 8,000 feet.   
 
Major Operators have been focusing on developing this Shale as a liquids-rich gas play, with permitting and 
drilling activity slightly increasing over recent months in adjacent counties. While activity in the region 
continues to expand the evaluation is still largely focused on greater depths than the prospective section in 
the Company’s acreage. 

Business Development 

During the half year, the Company continued to assess a number of new business opportunities targeting oil 
and gas and other sectors, both domestically and overseas. However no agreements have been reached or 
licences granted and the Directors are not able to assess the likelihood or timing of a successful acquisition 
or grant of any opportunities. 

In order to expand the current project base, the Company needs to identify suitable prospective tracts of 
land, undertake preliminary title work and then seek to enter into oil and gas leases with the owners of the 
mineral rights. 

It should be noted that identifying prospective tracts of land and negotiating oil and gas leases in the USA 
can be a complex, expensive and relatively long process given that numerous parties may hold the undivided 
mineral rights to a particular tract of land, making it extremely difficult to identify the owners of the mineral 
rights and then be able to secure sufficient contiguous leases to justify undertaking exploration and 
development activities.  
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OPERATING AND FINANCIAL REVIEW (Continued) 

Operations (Continued) 

Business Development (Continued) 

As obtaining leases in the USA involves a substantial amount of legal work and associated expenses even 
before leasing can begin, the Company will be taking a considered and staged approach to securing new 
leases and there is no guarantee that the Company will be able to obtain leases on commercially acceptable 
terms or of a sufficient scale to justify exploration and development activities.  

Corporate 

Share Consolidation and Entitlements Issue 

During the half year, the Company completed a 1 for 10 capital consolidation (“Consolidation”) thereby 
reducing the number of shares on issue to 43.7 million. The number of options on issue were also 
consolidated on a 1 for 10 basis, with the exercise price of the options increasing in inverse proportion to the 
consolidation ratio. The options subsequently expired on 31 December 2014. 

Following the completion of the Consolidation, the Company undertook a pro rata renounceable entitlements 
Offer to raise $3.3 million before costs through the issue of 65.5 million new ordinary shares at an issue price 
of $0.05 each. 

Funds raised from the Offer will enable the Company to continue exploration activities and to pursue new 
opportunities in the oil and gas and other sectors. 

Results of Operations 

 Half Year Ended 
31 December 2014 

$ 

Half Year Ended 
31 December 2013 

$ 

Loss of the Consolidated Entity before income tax expense (163,338) (187,865) 

Income tax expense - - 

Net loss for the half year (163,338) (187,865) 

Financial Position 

The Company had cash reserves of $4,345,728 at 31 December 2014 (30 June 2014: $1,305,501), placing 
the Company in an excellent position to conduct its current activities and to pursue new business 
development opportunities. 

SUBSEQUENT EVENTS AFTER BALANCE DATE 
 
At the date of this report there were no significant events occurring after balance date requiring disclosure. 
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AUDITOR'S INDEPENDENCE DECLARATION 

Section 307C of the Corporations Act 2001 requires our auditors, Deloitte Touche Tohmatsu, to provide the 
Directors of Odyssey Energy Limited with an Independence Declaration in relation to the review of the half 
year financial report. This Independence Declaration is on page 12 and forms part of this Directors' Report.  
 
 
 
Signed in accordance with a resolution of Directors. 
 
 

 
 
 
 

MARK PEARCE 
Director 
 
19 February 2015 
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In accordance with a resolution of the Directors of Odyssey Energy Limited, I state that: 

In the opinion of the Directors: 

(a) the attached financial statements and notes thereto are in accordance with the Corporations Act 2001, 
including:  

(i) section 304 (compliance with accounting standards and Corporations Regulations 2001); and 

(ii) section 305 (true and fair view); and 

(b) there are reasonable grounds to believe that the Company will be able to pay its debts as and when 
they become due and payable. 

 
This declaration is signed in accordance with a resolution of the Board of Directors made pursuant to section 
303(5) of the Corporations Act 2001. 
 
 
On behalf of the Board 
 

 
 
 
 

MARK PEARCE 
Director 
 
 
19 February 2015 
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 Note Half Year Ended 
31 December 2014 

$ 

Half Year Ended 
31 December 2013 

$ 
    

Continuing Operations    

Interest revenue  44,753 28,054 

Administration expenses  (197,215) (195,669) 

Business development expenses  (5,438) (17,213) 

Exploration expenses  (5,438) (3,037) 

Loss before income tax expense  (163,338) (187,865) 

Income tax expense  - - 

Net loss for the half year  (163,338) (187,865) 

    

Loss attributable to members of Odyssey 
Energy Limited 

 
(163,338) (187,865) 

    

Other comprehensive income, net of income tax:    

Items that will not be reclassified subsequently to 
profit or loss 

 
- - 

Items that may be reclassified subsequently to profit 
or loss 

 
- - 

Other comprehensive income for the half year, 
net of tax 

 
- - 

Total comprehensive loss for the half year  (163,338) (187,865) 

    

Total comprehensive loss attributable to 
members of Odyssey Energy Limited 

 
(163,338) (187,865) 

    

Basic and diluted loss per share from continuing 
operations (cents per share)1 5 (0.21) (0.43) 

 
Notes: 
1 The 31 December 2013 comparative for basic and diluted loss per share from continuing operations 

have been restated to take into account the 1 for 10 Consolidation that occurred during the period. 
 

The above Condensed Consolidated Statement of Profit or Loss and other Comprehensive Income should 
be read in conjunction with the accompanying notes. 
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 Note 31 December 2014 
$ 

30 June 2014 
$ 

    
ASSETS    

Current Assets    

Cash and cash equivalents  4,345,728 1,305,501 

Trade and other receivables  23,556 17,177 

Total Current Assets  4,369,284 1,322,678 

    

Non-current Assets     

Available-for-sale financial assets 3 - - 

Total Non-current Assets  - - 
    
TOTAL ASSETS  4,369,284 1,322,678 
    
LIABILITIES    

Current Liabilities    

Trade and other payables  84,778 75,390 

Total Current Liabilities  84,778 75,390 
    
TOTAL LIABILITIES  84,778 75,390 
    
NET ASSETS  4,284,506 1,247,288 

    
EQUITY    

Contributed equity 4 29,075,938 25,875,382 

Reserves  94,859 94,859 

Accumulated losses  (24,886,291) (24,722,953) 
    
TOTAL EQUITY  4,284,506 1,247,288 

 
 

The above Condensed Consolidated Statement of Financial Position should be 
read in conjunction with the accompanying notes. 
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Contributed 
Equity 

 
 

$ 

Foreign 
Currency 

Translation  
Reserve 

$ 

Accumulated 
Losses 

 
 

$ 

Total Equity 
 
 
 

$ 
     
Balance at 1 July 2014 25,875,382 94,859 (24,722,953) 1,247,288 
Net loss for the period - - (163,338) (163,338) 
Total comprehensive loss for the 
period - - (163,338) (163,338) 

     
Transactions with owners, 
recorded directly in equity 

    

Issue of shares 3,275,305 - - 3,275,305 

Share issue transaction costs (74,749) - - (74,749) 
Balance at 31 December 2014 29,075,938 94,859 (24,886,291) 4,284,506 
     
     
Balance at 1 July 2013 25,875,382 94,859 (24,318,022) 1,652,219 
Net loss for the period - - (187,865) (187,865) 
Total comprehensive loss for the 
period - - (187,865) (187,865) 
     
Balance at 31 December 2013 25,875,382 94,859 (24,505,887) 1,464,354 

 
 

The above Condensed Consolidated Statement of Changes in Equity  
should be read in conjunction with the accompanying notes. 
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  Half Year Ended 

31 December  
2014 

$ 

Half Year Ended 
31 December  

2013 
$ 

    
Cash flows from operating activities    

Payments to suppliers and employees  (226,628) (255,922) 

Interest received  34,699 29,135 

GST refunds received  20,113 18,598 

Net cash outflows from operating activities  (171,816) (208,189) 
    
Cash flows from investing activities    

Other investing activities  - - 

Net cash outflow from investing activities  - - 
    
Cash flows from financing activities    

Proceeds from issue of shares  3,275,305 - 

Share issue transaction costs  (63,262) - 

Net cash inflow from financing activities  3,212,043 - 
    
Net increase/(decrease) in cash and cash 
equivalents held 

 
3,040,227 (208,189) 

Cash and cash equivalents at 1 July  1,305,501 1,713,137 

Cash and cash equivalents at 31 December  4,345,728 1,504,948 
 
 

The above Condensed Consolidated Statement of Cash Flows should be 
read in conjunction with the accompanying notes. 
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

(a) Statement of Compliance 

The interim condensed consolidated financial statements of the Group for the half year ended 31 December 
2014 were authorised for issue in accordance with the resolution of the directors on 19 February 2015. 

This general purpose financial report for the interim half year reporting period ended 31 December 2014 has 
been prepared in accordance with Accounting Standard AASB 134 Interim Financial Reporting and the 
Corporations Act 2001. 

This interim financial report does not include all the notes of the type normally included in an annual financial 
report. Accordingly, this report is to be read in conjunction with the annual report of Odyssey for the year 
ended 30 June 2014 and any public announcements made by Odyssey and its controlled entities during the 
interim reporting period in accordance with the continuous disclosure requirements of the Corporations Act 
2001. 

(b) Basis of Preparation of Half Year Financial Report 

The condensed financial statements have been prepared on the basis of historical cost, except for the 
revaluation of certain non-current assets and financial instruments.  Cost is based on the fair values of the 
consideration given in exchange for assets.  All amounts are presented in Australian dollars. 

The accounting policies and methods of computation adopted in the preparation of the half year financial 
report are consistent with those adopted and disclosed in the Company's annual financial report for the year 
ended 30 June 2014, other than as detailed below. 

(c) New Accounting Standards 

In the current period, the Group has adopted all of the new and revised Standards and Interpretations issued 
by the Australian Accounting Standards Board (the AASB) that are relevant to its operations and effective for 
annual reporting periods beginning on or after 1 July 2014.  New and revised standards and amendments 
thereof and interpretations effective for the current half year that are relevant to the Group include: 

• AASB 132 Financial Instruments: Presentation and AASB 2012-3 Amendments to Australian 
Accounting Standards arising from AASB 132; 

• AASB 136 Impairment of Assets and AASB 2013-3 Amendments to Australian Accounting Standards 
arising from AASB 136; and 

• AASB 1031 Materiality and AASB 2013-9 (Part B) Amendments to Australian Accounting Standards to 
delete references to AASB 1031. 

The adoption of new and revised Standards and Interpretations has not affected the amounts reported for 
the current or prior periods. The Group has not early adopted any other standard, interpretation or 
amendment that has been issued but is not yet effective. 

2. SEGMENT INFORMATION 

The Consolidated Entity operates in one segment, being the resources sector in the United States of 
America. This is the basis on which internal reports are provided to the Directors for assessing performance 
and determining the allocation of resources within the Consolidated Entity. 
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3. AVAILABLE-FOR-SALE FINANCIAL ASSETS 

 Consolidated 
31 December 2014 

$ 

Consolidated 
30 June 2014 

$ 

   

Shares in listed company 17,531,250 17,531,250 

Less impairment in value (17,531,250) (17,531,250) 

Fair value at reporting date - - 

The Company continues to hold 2.75 million shares in Marion Energy Limited (“Marion”) which it originally 
received following the sale of its subsidiary OEL Operating (USA) to Marion.  

Marion’s securities currently remain suspended from trading on the ASX.  
 
4. CONTRIBUTED EQUITY  

 Consolidated 
31 December 2014 

$ 

Consolidated 
30 June 2014 

$ 

(a) Share Capital   

109,176,820 (30 June 2014:  436,707,975 on a Pre-
Consolidation basis) fully paid ordinary shares 29,075,938 25,875,382 

(b) Movements in Share Capital during the past 6 months: 
 

  
Number of 

Ordinary Shares 

Issue 
Price 

$ $ 

    
1-Jul-14 Opening Balance 436,707,975 - 25,875,382 
7-Aug-14 Consolidation of Capital (393,037,247) - - 
28-Nov-14 Entitlements Offer 65,506,092 $0.05 3,275,305 
Jul-14 to Dec-14 Share issue costs - - (74,749) 
31-Dec-14 Closing Balance 109,176,820  29,075,938 

(c) Movements in Options during the past 6 months: 
 

  Number of Listed 
Options 

 
 

$ 

    

1-Jul-14 Opening Balance 185,489,080 - 

7-Aug-14 Consolidation of Capital (166,940,224) - 

31-Dec-14 Expiry of listed options (18,548,856) - 

31-Dec-14 Closing Balance - - 
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5. EARNINGS PER SHARE 

 Consolidated 
 Half Year Ended 

31 December 2014 
$ 

Half Year Ended 
31 December 2013 

$ 
The following reflects the income and share data used in 
the calculations of basic and diluted earnings per share: 

 
 

Net earnings/(loss) (163,338) (187,865) 

Earnings/(loss) used in calculating basic earnings per 
share (163,338) (187,865) 

   
 Number of Shares 

Half Year Ended 
31 December 2014 

Number of Shares 
Half Year Ended 

31 December 2013 
Weighted average number of ordinary shares used in 
calculating basic and diluted earnings per share 77,115,118 43,670,728 

On 7 August 2014, the Company completed a 1 for 10 Consolidation. The weighted average number of 
ordinary shares used in calculating basic and diluted earnings per share has been retrospectively adjusted in 
both current and prior periods to reflect the impact of the Consolidation. 

6. CONTINGENT ASSETS AND LIABILITIES 

At the last annual reporting date, the Consolidated Entity did not have any contingent assets or liabilities. 
There has been no material change in contingent assets and liabilities of the Consolidated Entity during the 
half year. 

7. FAIR VALUE OF FINANCIAL INSTRUMENTS 

The value of the Group’s financial assets and liabilities, which comprises of cash and cash equivalents, trade 
and other receivables, available-for-sale assets and trade and other payables may be impacted by foreign 
exchange movements. At 31 December 2014 and 31 December 2013, the carrying value of the Group’s 
financial assets and liabilities approximate their fair value. Please refer to Note 3 for further disclosure. 

8. DIVIDENDS PAID OR PROVIDED FOR 

No dividend has been paid or provided for during the half year. 

9. SUBSEQUENT EVENTS AFTER BALANCE DATE 

At the date of this report there were no significant events occurring after balance date requiring disclosure. 
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19 February 2015 

 

 

Dear Board Members 

Odyssey Energy Limited 
 

In accordance with section 307C of the Corporations Act 2001, I am pleased to provide the following declaration 

of independence to the directors of Odyssey Energy Limited. 

 

As lead audit partner for the review of the financial statements of Odyssey Energy Limited for the half-year ended 

31 December 2014, I declare that to the best of my knowledge and belief, there have been no contraventions of: 

 

(i) the auditor independence requirements of the Corporations Act 2001 in relation to the review; and 

(ii) any applicable code of professional conduct in relation to the review.   

 

 

Yours sincerely 

 

 

 

 

DELOITTE TOUCHE TOHMATSU 

 

 

 

Neil Smith 

Partner  

Chartered Accountants 

 

 

 

The Board of Directors 

Odyssey Energy Limited 

Level 9, 28 The Esplanade 

PERTH WA 6000 
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Independent Auditor’s Review Report 

to the members of Odyssey Energy 

Limited 

 
 

 

We have reviewed the accompanying half-year financial report of Odyssey Energy Limited, which 

comprises the condensed statement of financial position as at 31 December 2014, and the condensed 

statement of profit or loss and  other comprehensive income, the condensed statement of cash flows and the 

condensed statement of changes in equity for the half-year ended on that date, selected explanatory notes 
and, the directors’ declaration of the consolidated entity comprising the company and the entities it 

controlled at the end of the half-year or from time to time during the half-year as set out on pages 4 to 11.  

 

Directors’ Responsibility for the Half-Year Financial Report 
 

The directors of the company are responsible for the preparation of the half-year financial report that gives a 

true and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001 and 
for such internal control as the directors determine is necessary to enable the preparation of the half-year 

financial report that gives a true and fair view and is free from material misstatement, whether due to fraud 

or error.  
 

Auditor’s Responsibility 

 

Our responsibility is to express a conclusion on the half-year financial report based on our review. We 
conducted our review in accordance with Auditing Standard on Review Engagements ASRE 2410 Review of 

a Financial Report Performed by the Independent Auditor of the Entity, in order to state whether, on the 

basis of the procedures described, we have become aware of any matter that makes us believe that the half-
year financial report is not in accordance with the Corporations Act 2001 including: giving a true and fair 

view of the consolidated entity’s financial position as at 31 December 2014 and its performance for the half-

year ended on that date; and complying with Accounting Standard AASB 134 Interim Financial Reporting 

and the Corporations Regulations 2001. As the auditor of Odyssey Energy Limited, ASRE 2410 requires 
that we comply with the ethical requirements relevant to the audit of the annual financial report. 

 

A review of a half-year financial report consists of making enquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures.  A review is 

substantially less in scope than an audit conducted in accordance with Australian Auditing Standards and 

consequently does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 
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Auditor’s Independence Declaration 

 

In conducting our review, we have complied with the independence requirements of the Corporations Act 

2001. We confirm that the independence declaration required by the Corporations Act 2001, which has been 
given to the directors of Odyssey Energy Limited, would be in the same terms if given to the directors as at 

the time of this auditor’s review report. 

 
Conclusion 

 

Based on our review, which is not an audit, we have not become aware of any matter that makes us believe 
that the half-year financial report of Odyssey Energy Limited is not in accordance with the Corporations Act 

2001, including: 

 

(a) giving a true and fair view of the consolidated entity’s financial position as at 31 December 2014 and of 
its performance for the half-year ended on that date; and 

 

(b) complying with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations 
Regulations 2001. 

 

 

 
 

DELOITTE TOUCHE TOHMATSU 

 
 

 

 

Neil Smith 

Partner 

Chartered Accountants 

Perth, 19 February 2015 

 


	1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
	(a) Statement of Compliance
	(b) Basis of Preparation of Half Year Financial Report
	(c) New Accounting Standards

	2. SEGMENT INFORMATION
	3. AVAILABLE-FOR-SALE FINANCIAL ASSETS
	4. CONTRIBUTED EQUITY
	(b) Movements in Share Capital during the past 6 months:
	(c) Movements in Options during the past 6 months:

	(a) Share Capital
	5. EARNINGS PER SHARE
	6. CONTINGENT ASSETS AND LIABILITIES
	7. FAIR VALUE OF FINANCIAL INSTRUMENTS
	The value of the Group’s financial assets and liabilities, which comprises of cash and cash equivalents, trade and other receivables, available-for-sale assets and trade and other payables may be impacted by foreign exchange movements. At 31 December ...
	8. DIVIDENDS PAID OR PROVIDED FOR
	9. SUBSEQUENT EVENTS AFTER BALANCE DATE


<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


