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Disclaimer

= Despite anything stated in this notice or elsewhere in the document, none of the information (whether considered separately or
together) constitutes an offer, invitation, solicitation, advice or recommendation with respect to the issue, purchase or sale of any
shares in K&S Corporation Limited. The information in this document does not purport to contain all the information that the
recipient may require to evaluate an acquisition of shares in K&S Corporation Limited and does not take into account the
investment objectives, financial situation or needs of any particular investor. The recipient should conduct its own independent
review, investigation and analysis of K&S Corporation Limited and obtain any professional advice they require to evaluate the
merits and risks of an investment in K&S Corporation Limited, before making any investment decision based on their investment
objectives.

= This presentation has been prepared by K&S Corporation Limited. The information contained in this presentation is for
informational purposes only. The information contained in this presentation is not investment or financial product advice and is
not intended to be used as the basis for making an investment decision. This presentation has been prepared without taking into
account the investment objectives, financial situation or particular needs of any particular person.

= No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the
information, opinions and conclusions contained in this presentation. To the maximum extent permitted by law, none of K&S
Corporation Limited, its directors, employees or agents, nor any other person accepts any liability, including, without limitation,
any liability arising out of fault or negligence, for any loss arising from the use of the information contained in this presentation. In
particular, no representation or warranty, express or implied, is given as to the accuracy, completeness or correctness, likelihood
of achievement or reasonableness of any forward looking statements, forecasts, prospects or returns contained in this
presentation. Such forecasts, prospects or returns are by their nature subject to significant uncertainties and contingencies and
the actual results, performance and achievements of K&S Corporation Limited may differ materially from those expressed or
implied in this presentation.

= Before making an investment decision, you should consider, with or without the assistance of a financial adviser, whether an
investment is appropriate in light of your particular investment needs, objectives and financial circumstances. Past performance
is no guarantee of future performance.

= This presentation has been prepared for publication in Australia and may not be distributed or released in the United States. This
presentation does not constitute an offer of shares for sale in the United States or in any other jurisdiction in which such an offer
would be illegal.
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e previous corresponding perio

= Gearing is 24.2%. Net debt has reduced by $2.6 million to $93.4
million

= The result was driven by a solid performance from Scott Corporation
and K&S’ traditional business
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= Consequent to the timing of these initiatives some fiscal benefit will
be realised in the current financial year, with their full impact to be
realised in FY2016
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= Strong New Zealand business performance

= The volume from the New Zealand Steel contract, which commenced
on 18t January 2014, has materially exceeded our initial expectation.
This is forecast to continue in FY2015
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= NTFS will enable K&S to provide additional services to our customers
In the north west region of Western Australia

= The Northern Territory has one of the fastest growing economies in
Australia
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Half Year ended 31 December 2014 2013

Revenue (Sm) 360.0
EBITDA ($m) 31.6
EBITDA margin 8.78%
EBIT ($m) 12.8
EBIT margin 3.56%
Net Profit Before Tax (Sm) 9.1
Net Profit After Tax (Sm) 6.5
Underlying Profit After Tax (Sm) 8.2
EPS (cents) 5.6
Underlying EPS (cents) 7.1
Dividend Per Share (cents) 35
Franking 100%
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31-Dec-14 30-Jun-14

Cash and equivalents 19.6
Receivables 74.4
Inventories 3.9
Other 9.1
Total Current Assets 107.0
Property, Plant & Equipment 319.2
Intangibles 91.9
Other 12.4
Total Non-Current Assets 423.5
Total Assets 530.5
Accounts Payable 64.2
Borrowings 29.5
Provisions 22.9 .
Other 0.2 1.7
Total Current Liabilities 116.8 131.0
Borrowings 83.7 83.4
Provisions 3.2 3.1
Other 34.7 35.8
Total Non-Current Liabilities 121.6 122.3
Total Liabilities 238.4 253.3
Net Assets 292.1 287.1

= Gearing is at 24.2%
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consolidation of operating sites, rationalisation of supporting
infrastructure and the exiting of leased properties in locations where
synergies are possible

= Potential acquisition opportunities will be pursued within our
strategic guidelines

= KSC are maintaining a strong balance sheet with low gearing
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