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The y's financ l pos s ows net assets at 31 er 2014 $119 344 (30 2014: $(57 397))

LAKE RESOURCES NL
ABN 49 079 471 980

DIRECTORS’ REPORT

Your Directors submit the financial report of the company for the half-year ended 31 December 2014.

DIRECTORS

The names of Directors who held office during or since the end of the half-year and to the date of this report
are:

Peter J. Gilchrist
James G. Clavarino
Ross Johnston

OPERATING RESULT AND REVIEW OF OPERATIONS

The operating loss after applicable income tax for the half-year to 31 December 2014 was $57,669 (2013:
$90,427 loss). No field work was undertaken during the half-year period. The company has continued its
negotiations with Colt Resources Middle East (CRME) whereby CRME can earn a majority interest in the
Company's three exploration licenses in Balochistan. Subsequent to 31 December 2014, the Company
continues to progress its negotiations with CRME. Refer also to the Quarterly Reports released by the
Company for the periods July to September 2014 and October to December 2014.

The Company's financial position shows net assets at 31 December 2014 of $119 344 (30 June 2014: $(57 397))Compan ia ition h Decemb of , June , .
Net cash flow in the 6 month period was $219,913 positive as the company was funded in the period from a
non-renounceable rights issue at $0.01 per share, 1 right for every 3 shares held, to raise $234,410. The
financial statements have been prepared on a going concern basis. Notwithstanding the current negotiations
with CRME the review of the Company's operations in Pakistan also involves an assessment of its ability to
raise further funds to finance any future activities. 

AUDITOR'S INDEPENDENCE DECLARATION

The auditor's independence declaration for the half year ended 31 December 2014 has been received and is
located in this financial report.

This report is signed in accordance with a resolution of the Board of Directors.

PJ Gilchrist
Director

Dated:  9 March 2015



LAKE RESOURCES NL
ABN 49 079 471 980

DIRECTORS’ DECLARATION

The Directors of the company declare that:

1.  The financial statements and notes are in accordance with the Corporations Act 2001, including

(a)  complying with Australian Accounting Standard AASB 134: Interim Financial Reporting; and

(b)  giving a true and fair view of the consolidated entity's financial position as at 31 December 2014 and 
of its performance for the half-year ended on that date.

2. In the Directors’ opinion there are reasonable grounds to believe that the Company will be able to pay its
debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors.

PJ Gilchrist
Director

Dated:  9 March 2015
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INDEPENDENT AUDITOR'S REVIEW REPORT 

To the members of Lake Resources NL  
 

 

Report on the Half-Year Financial Report 

 

We have reviewed the accompanying half-year financial report of Lake Resources NL (the company), 

which comprises the consolidated statement of financial position as at 31 December 2014 and the 

consolidated statement of profit or loss and other comprehensive income, consolidated statement of 

changes in equity and consolidated statement of cash flows for the half year-ended on that date, notes 

comprising a summary of significant accounting policies and other explanatory information, and the 

directors’ declaration. 

 

 

Directors’ Responsibility for the Half-year Financial Report 

 

The directors of the company are responsible for the preparation of the half-year financial report that 

gives a true and fair view in accordance with Australian Accounting Standards (including Australian 

Accounting Interpretations) and the Corporations Act 2001 and for such internal control as the directors 

determine is necessary to enable the preparation of the half-year financial report that is free from material 

misstatement, whether due to fraud or error. 

 

Auditor’s Responsibility 

 

Our responsibility is to express a conclusion on the half-year financial report based on our review.  We 

conducted our review in accordance with Auditing Standard on Review Engagements ASRE 2410 

Review of a Financial Report Performed by the Independent Auditor of the Entity, in order to state 

whether, on the basis of the procedures described, we have become aware of any matter that makes us 

believe that the financial report is not in accordance with the Corporations Act 2001 including: giving a 

true and fair view of the company’s financial position as at 31 December 2014 and its performance for the 

half-year ended on that date; and complying with Accounting Standard AASB 134 Interim Financial 

Reporting and the Corporations Regulations 2001.  As the auditor of Lake Resources NL, ASRE 2410 

requires that we comply with the ethical requirements relevant to the audit of the annual financial report. 

 

A review of the half-year financial report consists of making enquiries, primarily of persons responsible 

for financial and accounting matters, and applying analytical and other review procedures.  A review is 

substantially less in scope than an audit conducted in accordance with Australian Auditing Standards and 

consequently does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit.  Accordingly, we do not express an audit opinion. 

 

Independence 

 

In conducting our review, we have complied with the independence requirements of the Corporations Act 

2001.  We confirm that the independence declaration required by the Corporations Act 2001, which has 

been given to the directors of Lake Resources NL as attached to the directors’ report, would be in the 

same terms if given to the directors as at the time of this auditor’s review report. 

 
 

 

 

 



 

 

   

 

 

 

Independent auditor’s review report to the members of Lake Resources NL 

(continued) 
 

 

 Conclusion 

 

Based on our review, which is not an audit, we have not become aware of any matter that makes us 

believe that the half-year financial report of Lake Resources NL is not in accordance with the 

Corporations Act 2001 including: 

  

(a) giving a true and fair view of the consolidated entity’s financial position as at 31 December 2014 

and of its performance for the half-year ended on that date; and 

 

(b) complying with Accounting Standard AASB 134 Interim Financial Reporting and the 

Corporations Regulations 2001. 

 

 

 

 

 

 
Hayes Knight Audit (Qld) Pty Ltd 

 

 

 

 
N D Bamford 

Director 

 

Level 23, 10 Eagle Street,  

Brisbane, QLD, 4000 

 

Date:  9 March 2015 
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