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AUDITOR’S INDEPENDENCE DECLARATION 
 
 
 
As lead auditor for the review of the consolidated financial report of Athena Resources Limited for the 
half-year ended 31 December 2014, I declare that to the best of my knowledge and belief, there have 
been no contraventions of: 
 

a) the auditor independence requirements of the Corporations Act 2001 in relation to the 
review;  and 

 
b) any applicable code of professional conduct in relation to the review. 

 
 
 
 
 
 
 

 

Perth, Western Australia 
11 March 2015 

M R W Ohm 
Partner 

 



 
 
 
CO
CO

FOR
 
 

The 
 
Athe
 

 
 
 
 

 
 
Inter
 
Emp
Sha
Exp
Listi
Offic
Othe
Dep
Loss
 
Inco
 
Net 
 
Othe
 
Tota
 
 
 
Bas
 

ONDENSE
OMPREH

R THE HALF

accompanying

ena Resour

rest Revenue

ployee and C
re Issue Cos
loration Writt
ng and Secu
ce and Comm
er expenses 

preciation 
s before inco

ome tax bene

(loss) / profit

er comprehe

al comprehen

ic (loss) / pro

ED STAT
ENSIVE 

F-YEAR END

g notes from p

ces Limited

e 

Consultant Co
sts Written of
ten Off 
urities Excha
munication C

ome tax 

efit 

t for the perio

ensive incom

nsive result f

ofit per share

TEMENT 
INCOME

DED 31 DEC

part of these f

d 

osts 
ff 

ange fees 
Costs 

od 

e 

for the period

e (cents per s

OF 
E 

EMBER 201

inancial statem

N

2

7

d 

share)

4 

ments. 

  
  

Note  3

 
 
 
 
 
 

2  
 
 
 
 
 
 

7  
 
 
 

 
 
 
 
 

 

 AND CO

  

Co
 

31 Decembe
2014 

$ 

1,327

(164,142
-

(102,271
(26,341
(40,084
(62,094
(4,167

(397,772

361,655

(36,117

-

(36,117

(0.02

ONTROLLED EN

onsolidated 
 

er  31 De
2

 
  

7  
  

2)  (1
-  (1
1)  
)  (

4)  (
4)  (
7)  
2)  (4
  

5  3
  

7)  (
  

-  
  

7)  (
  
  
  

2)  

NTITIES 

Page 10 

 
ecember 
2013 

$ 
 

1,007 
 

68,593) 
53,898) 

(762) 
(18,260) 
(35,151) 
(73,633) 

(6,822) 
456,112) 

 
386,814 

 
(69,298) 

 
-
 

(69,298) 
 
 

 
(0.06)



 
 
 
CO
PO

AS A
 
 

The 
 
Athe
 

 
 
 
 
 
 
 
CUR
 
Cas
Trad
 
Tota
 
NON
 
Prop
Defe
 
Tota
 
TOT
 
CUR
 
Trad
 
Tota
 
 
TOT
 
NET
 
EQU
 
Issu
Res
Accu
 
TOT
 

ONDENSE
OSITION 

AT 31 DECE

accompanying

ena Resour

RRENT ASS

h and cash e
de and other 

al Current As

N CURRENT

perty, plant a
erred explora

al Non Curre

TAL ASSETS

RRENT LIAB

de and other 

al Current Lia

TAL LIABILIT

T ASSETS 

UITY 

ued capital 
erves 
umulated los

TAL EQUITY

ED STAT

EMBER 2014

g notes from p

ces Limited

ETS 

equivalents 
receivables 

ssets 

T ASSETS 

and equipme
ation and eva

nt Assets 

S 

BILITIES 

payables 

abilities 

TIES 

sses 

Y 

TEMENT 

4 

part of these f

d 

ent 
aluation expe

OF FINA

inancial statem

enditure 2

6

3

ANCIAL 

ments. 

  
  

Note  3
 
 
 
 
 
 
 
 
 
 
 

 
2  

 

 
 
 
 
 

6  
 
 

 
 
 
 
 
 
 

3  
 
 
 
 

 

 AND CO

  

Co
 

31 Decembe
2014 

$ 

73,134
522,429

595,563

8,452
6,832,361

6,840,813

7,436,376

694,534

694,534

694,534

6,741,842

12,446,700
40,000

(5,744,858

6,741,842

ONTROLLED EN

onsolidated 
 

er  30
 2
 

  
  
  

4  
9  
  

3  1
  
  
  

2  
  6,1
  

3  6,1
  

6  6,2
  
  
  

4  9
  

4  9
  
  

4  9
   

2  5,3
   
   
   

0  10,9
0  
8)  (5,7
   

2  5,3

NTITIES 

Page 11 

 
0 June 
2014 

$ 
 
 
 

78,869 
23,151 

 
02,020 

 
 

12,619 
85,350 

 
97,969

 
299,989 

 
 
 

999,568 
 

999,568 

 
999,568 

300,421 

969,162 
40,000 

708,741) 

300,421 



 
 
 
CO
IN 

FOR
 
 

The 
 
Athe
 

 
 
 
 
 

 
Half
 
Bala
Sha
Com
year
 
As a
 
Half
 
Bala
Net 
 
As a
 
 
 
 
 
 

ONDENSE
EQUITY 

R THE HALF

accompanying

ena Resour

 

f-year to 31 

ance at 1 July
res issued (n

mprehensive 
r 

at 31 Decem

f-year to 31 

ance at 1 July
loss for the p

at 31 Decem

ED STAT

F-YEAR END

g notes from p

ces Limited

  

December 2

y 2014 
net of issue c
loss for the 

ber 2014 

December 2

y 2013 
period 

ber 2013 

TEMENT 

DED 31 DEC

part of these f

d 

2014 

10
costs) 1
half 

12

2013 

10

10

OF CHA

EMBER 201

inancial statem

 

Issued  
Capital 

$ 
 
 

0,969,162 
1,477,538 

 
- 

 
2,446,700 

 

 
0,996,771 

- 
 

0,996,771 

ANGES 

4 

ments. 

Consolid

Accumulate
Losses

$ 

(5,708,741

(36,117

(5,744,858

(5,390,398
(69,298

(5,459,696

 

 AND CO

  

dated 

ed Optio
Rese

$ 

1) 40,0
 
 

7) 

8) 40,0

8) 52,5
8) 

 
6) 52,5

ONTROLLED EN

on 
rve 

Tota

 
 

000 5,3
 1,4
 

- (
 

000 6,7
 

 
500 5,6

- (
 

500 5,5

NTITIES 

Page 12 

al Equity 

$ 
 
 

300,421 
477,538 

 
36,117) 

 
741,842 

 

 
658,873 
(69,298) 

 
589,575 



 
 
 
CO
FL

FOR
 
 

The 
 
Athe
 

 
 
 
 
 

 
 
CAS
 
Pay
Inter
 
Net 
 
CAS
 
Pay
 
 
Net 
 
CAS
 
Proc
Sha
Proc
 
 
Net 
 
Net 
 
Cas
the p
 
 
Cas
 

ONDENSE
OWS 

R THE HALF

accompanying

ena Resour

SH FLOWS F

ments to sup
rest income 

cash used i

SH FLOWS F

ments for ex

cash used i

SH FLOWS F

ceeds from is
re issue cost
ceeds from b

cash provid

decrease in 

h and cash e
period 

sh and cash 

ED STAT

F-YEAR END

g notes from p

ces Limited

FROM OPER

ppliers 
received 

in operating

FROM INVE

xploration exp

in investing

FROM FINA

ssue of share
ts 

borrowings fr

ded by finan

cash held 

equivalents a

equivalents

TEMENT 

DED 31 DEC

part of these f

d 

RATING AC

g activities

STING ACT

penditure 

g activities 

ANCING ACT

es 

rom related p

ncing activit

at the beginn

s at the end 

OF CAS

EMBER 201

inancial statem

N

TIVITIES 

TIVITIES 

TIVITIES 

party 6

ties 

ning of 

of the perio

SH 

4 

ments. 

 
 
 

Note  3

 
 
 
 
 
 
 
 
 

 
 
 

 
 
 
 
 
 

6  
 
 
 
 
 
 
 

 
 

od  

 

 AND CO

  

Co
 

6 months to
31 Decembe

2014 
$ 

(213,597
1,326

(212,271

(634,951

(634,951

908,000
(41,513
(25,000

841,487

(5,735

78,869

73,134

ONTROLLED EN

onsolidated 
 

o   6 mo
er  31 De

2
 

  
  
  

7)  (1
6  
  

1)  (1
  
  
  

1)  (2
  
  

1)  (2
  
  
  

0  
3)  (
0)  1
  
  

7  1
  

5)  (2
  

9 
 

 2

  
  

4  

NTITIES 

Page 13 

 
onths to  
ecember 
2013 

$ 
 
 
 

04,345) 
1,007 

 
03,338) 

 

 
246,564) 

 

246,564) 
 
 
 

- 
(49,307) 
50,000 

 
 

00,693 
 

249,209) 
 

259,458 

 
 

10,249 



 
 
 
NO
ST

FOR
 
 

 
 
Athe
 

NOT

Stat

Thes
prep
acco
Inter
Boa
Rep
 
This
an a
the 
repo
 
It is 
repo
Res
disc
 
The 
corre

Bas

The 
the 
amo
 
For 
repo
 
The 
conc
and 
 
The 
is re
fund
perio
one 
 

 
Acco
obta
adop
to o

OTES TO
ATEMEN

R THE HALF

ena Resour

TE 1: STATE

tement of co

se interim 
pared in ac
ounting sta
rpretations a
rd (‘AASB’). 

porting’. 

s condensed 
annual financ
financial per

ort. 

recommend
ort for the y
ources Limi

closure requir

accounting 
esponding in

sis of prepar

interim repo
consideratio

ounts are pre

the purpose
orting period.

financial rep
cern, which 
the discharg

Board cons
equired to en
ding and furth
od from the 
or a combin

• The plac
• An exclu
• The sale

ordingly, the
ain sufficient 
pt that basis

obtain suffici

 THE CO
NTS 

F-YEAR END

ces Limited

EMENT OF S

ompliance 

consolidated
ccordance w
andards inc
and other au

 Complianc

half-year re
cial report.  T
rformance, f

ded that the 
year ended 
ited and its
rements aris

policies ad
nterim report

ration 

ort has been 
on given in e
esented in Au

e of preparin
. 

port has bee
assumes the

ge of their lia

iders that the
nsure that th
her develop 
date of this
ation of the f

cement of se
uded offer pu
e of assets. 

e directors be
funding to e
 of accountin
ient funding 

ONDENSE

DED 31 DEC

d 

SIGNIFICAN

d financial 
with the req
cluding AAS
uthoritative p
ce with AASB

eport does no
Therefore, it 
inancial pos

financial sta
30 June 2

s subsidiarie
ing under the

opted are c
ing period. 

prepared on
exchange fo
ustralian doll

ng the interi

n prepared o
e commercia

abilities in the

e Company 
e Company 
its mineral e
 financial re
following: 

ecurities unde
ursuant to the

elieve that s
enable it to c
ng in the pre

as outlined

ED FINA

EMBER 201

T ACCOUNT

statements 
quirements 
SB 134 ‘
pronounceme
B 134 ensur

ot include fu
cannot be ex
ition and ca

atements be 
014 and an

es during th
e Corporatio

consistent wi

n a historical
r assets. Th
ars, unless o

im report, th

on the basis 
al realisation
e normal cou

is a going co
can continu

exploration a
port. Such a

er the ASX L
e Corporatio

ubject to pre
continue as 

eparation of t
d above, the

ANCIAL 

4 

TING POLIC

are genera
of the Cor
Interim Fin
ents of the A
res complian

ll disclosures
xpected to p
sh flows of 

read in conj
ny public an
e half-year 
ns Act 2001

ith those of 

 cost basis. 
he company 
otherwise no

he half-year 

of accountin
 of the futur
rse of busine

oncern and r
e to fund the
nd evaluatio
additional fun

Listing Rule 7
ns Act 2001;

evailing equi
a going con
the financial 
ere is a ma

 

 AND CO

  

CIES 

al purpose 
rporations A
nancial Rep
Australian A

nce with IAS 

s of the type
rovide as ful
the Group a

junction with
nnouncemen

in accorda
and the ASX

the previou

Cost is base
is domiciled

oted. 

has been t

ng principles 
re potential o
ess. 

recognises th
e Group’s op
n assets dur
nding can be

7.1 or otherw
; or 

ity market co
ncern and th

report. Shou
aterial uncer

ONTROLLED EN

financial sta
Act 2001, a
porting’, Ac

Accounting S
34 ‘Interim 

e normally in
l an understa

as in the full 

h the annual
nts made by
nce with co
X Listing Rul

us financial y

ed on the fair
d in Australia

treated as a

applicable to
of the Group

hat additiona
perations, re
ring the twelv
e derived fro

wise; 

onditions, At
at it is appro
uld Athena b
rtainty that m

NTITIES 

Page 14 

atements 
applicable 
ccounting 

Standards 
Financial 

cluded in 
anding of 
financial 

 financial 
y Athena 
ontinuous 
es. 

year and 

r value of 
a and all 

a discrete 

o a going 
p’s assets 

al funding 
epay debt 
ve month 
om either 

thena will 
opriate to 
be unable 
may cast 



 
 
 
NO
ST

FOR
 
 

 
 
Athe
 

sign
will 
amo
relat
clas

Sign

The 
and 
asse
 
Exce
man
unce
ende
 
In th
 
Carr
 
The 
whe
prof
in th
expl

Ado

In th
Stan
effec
 
It ha
and 
nece
 
The 
are 
direc
Stan
Grou
 

OTES TO
ATEMEN

R THE HALF

ena Resour

nificant doubt
realise its a

ounts stated 
ting to the re
sification of l

nificant acco

preparation 
assumption

ets, liabilities

ept as descr
nagement in
ertainty were
ed 30 June 2

he half-year e

rying value o

Group perfo
ether the rela
it or loss. As
he half-year.
oration costs

option of new

he half-year e
ndards and I
ctive for ann

as been dete
revised stan

essary to Gro

directors ha
not yet effe
ctors have d
ndards and I
up accountin

 THE CO
NTS 

F-YEAR END

ces Limited

t whether it w
assets and e

in the finan
ecoverability 
liabilities that

ounting jud

of interim fin
s that affect

s, income and

ribed below, 
 applying th

e the same a
2014. 

ended 31 De

of exploration

ormed a det
ated expendi
s part of this 
 The directo
s. 

w and revis

ended 31 De
nterpretation
ual reporting

ermined by th
ndards and 
oup account

as also review
ctive for the

determined th
Interpretation
ng policies. 

ONDENSE

DED 31 DEC

d 

will be able 
extinguish its
cial report. T
and classifi

t might be ne

gements an

nancial repo
t the applica
d expense.  A

 in preparing
he Group’s 
as those tha

ecember 201

n expenditure

tailed review
ture should 
review, $102
ors are satis

ed Account

ecember 201
ns issued by 
g periods beg

he directors
interpretation
ing policies.

wed all new 
e half-year e
hat there is 
ns on the G

 

ED FINA

EMBER 201

to continue 
s liabilities in
The financia
cation of rec
ecessary sho

nd key estim

orts requires 
ation of acco
Actual result

g this interim
accounting 

at applied to 

4, managem

e 

w of its explo
continue to 

2,271 (2013:
sfied with the

ting Standar

14, the direct
the AASB th

ginning on or

that there is
ns on the G

Standards a
nded 31 De
no impact, m
roup’s busin

ANCIAL 

4 

as a going c
n the norma
l statements
corded asset
ould it not co

mates 

managemen
ounting polic
ts may differ 

m report, the
policies and
the consolid

ment reasses

oration tenem
be capitalise
$762) explo

e carrying va

rds 

tors have rev
hat are releva
r after 1 July 

s no impact, 
Group’s busin

and Interpret
ecember 201
material or o
ness and, the

 

 AND CO

  

concern and
al course of 
s do not incl
t amounts or

ontinue as a g

nt to make ju
ies and the 
from these e

e significant j
d the key so
dated financi

sed its estim

ments at per
ed under AA
oration expen
alue of the r

viewed all of
ant to the Gr
2014. 

material or o
ness and the

tations that h
4. As a res

otherwise, of 
erefore, no 

ONTROLLED EN

 therefore, w
business an
ude any adj
r to the amo
going concer

udgements, e
reported am

estimates. 

judgements 
ources of e
al report for 

mates in resp

iod end to d
ASB 6 or writ
nditure was w
remaining ca

f the new an
roup’s opera

otherwise, of
erefore, no c

have been is
ult of this re
the new and

change nece

NTITIES 

Page 15 

whether it 
nd at the 
ustments 

ounts and 
rn. 

estimates 
mounts of 

made by 
estimation 
r the year 

ect of: 

determine 
tten off to 
written off 
apitalised 

d revised 
tions and 

f the new 
change is 

ssued but 
eview the 
d revised 
essary to 



 
 
 
NO
ST

FOR
 
 

 
 
Athe
 

NOT

 
 
 
 
Bala
Expe
Exp
Tota
 
The 
eval
sale
 
NOT
 
 
Ord
 
Issu
 
Mov
 
At 1
11 A
12 S
26 S
26 S
11 D
Sha
At 3
 
At 1
At 3
 
Mov
 
At 1
At 3
 
 
At 1
At 3
 
4,00

OTES TO
ATEMEN

R THE HALF

ena Resour

TE 2 - DEFE
EXPE

ance at begin
enditure incu
loration writt
al deferred ex

recoupmen
uation phase

e of the respe

TE 3 - ISSUE

inary Share

ued and fully 

vements in o

 July 2014 
August 2014 
September 2
Sept 2014 Sh
Sept 2014 Di
December 20
re Issue Cos
1 December

 July 2013 
1 December

vements in o

 July 2014 
1 December

 July 2013 
1 December

00,000 Incen

 THE CO
NTS 

F-YEAR END

ces Limited

RRED EXPL
NDITURE 

nning of perio
urred during 
en off during
xploration an

t of costs ca
es is depend
ective areas. 

ED CAPITAL

es

paid 

ordinary sha

Placement a
014 Placeme
hare Purchas
rectors’ Deb

014 Placeme
sts 
r 2014 

r 2013 

options wer

r 2014 

r 2013 

tive Options 

ONDENSE

DED 31 DEC

d 

LORATION A

od 
the period 

g period 
nd evaluation

arried forwa
dent upon th

L 

are capital o

at 3 cents 
ent at 3 cent
se Plan at 3.

bt Conversion
ent at 3 cents

re as follows

are exercisa

ED FINA

EMBER 201

AND EVALU

n expenditure

rd in relation
e successfu

of the Comp

s 
1 cents 

n at 3.1c 
s 

s: 

able at $0.06

ANCIAL 

4 

UATION

 
 3
 
 
 
 
 

e  

n to areas o
l developme

 
 3
 
 
 
 

pany were as
 
 
 
 
 
 
 
 
 

 
 

 
 
 

 
 
 

6 on or before

 

 AND CO

  

C

6 Months to
31 Decembe

2014 
$ 

6,185,350
749,282

(102,271
6,832,361

of interest in
nt and comm

C
31 Decembe

2014 
$ 

12,446,700

s follows: 
Number 

123,019,392
13,400,000

1,500,000
8,258,063

20,000,000
6,833,334

-
173,010,789

123,019,392
123,019,392

Number 
4,000,000
4,000,000

Number 
5,000,000
5,000,000

e 30 April 20

ONTROLLED EN

Consolidated 

o  12 M
er  30

 2
 

0  5,
2  
1)  
  6,

n the explora
mercial explo

Consolidated 
er  30

 2
 

  
0  10,

 
2  10,
0  
0  
3  
0  
4  
-  
9  12,

2  10,
2  10,

 
0  
0  

 
0  
0  

016 

NTITIES 

Page 16 

Months to 
0 June 
2014 

$ 
,725,313 
460,799 

(762) 
,185,350 

ation and 
oitation or 

0 June 
2014 

$ 
 

,969,162 

$ 
,969,162 
402,000 
45,000 

256,000 
620,000 
205,000 
(50,462) 

,446,700 

,996,771 
,996,771 

$ 
40,000 
40,000 

$ 
52,500 
52,500 



 
 
 
 
 
 
 
 
  

 
 
 
NO
ST

FOR
 
 

 
 
Athe
 

 
NOT
 
Athe
as a
 
NOT
 
Ope
the 
alloc
as th
 
The 
Aust
segm
state
 
 
NOT
 
Cur
 
Trad
Due
Due
Borr

 
As a
Edw
flow
$346
The 
issu
and 
25 S
 
NOT
 
The 
 

OTES TO
ATEMEN

R THE HALF

ena Resour

TE 4 - CONT

ena Resourc
at 31 Decemb

TE 5 - SEGM

erating segm
chief operat
cating resou
he Board of 

Group ope
tralia. Accor
ment has b
ements. 

TE 6 – TRAD

rent 

de creditors a
e to directors 
e to other offi
rowings from

at June 30 2
wards, ($246
w. The loans

6,000. The b
loans were 
e of a total 
loans advan

September a

TE 7 – INCO

income tax 

 THE CO
NTS 

F-YEAR END

ces Limited

TINGENT LIA

ces Limited a
ber 2014. 

MENT INFOR

ments are rep
ting decision
rces and as
Directors of A

rates in one
rdingly, unde
een identifie

DE AND OTH

and accruals
- remunerat
cers - remun

m Related Pa

2014, loans 
,000) and M
s were unse
balance of th
converted to
of 20,000,00

nced by the d
nd the share

OME TAX BE

benefit arose

ONDENSE

DED 31 DEC

d 

ABILITIES 

and its contro

RMATION 

ported in a m
n maker. The
sessing perf
Athena Reso

e business a
er the man
ed and no 

HER PAYAB

s 
ion 

neration 
rties 

of $346,000
r Webster ($

ecured. The 
he loans out
o equity on 2
00 shares at
directors tota

es were issue

ENEFIT 

e from the re

ED FINA

EMBER 201

olled entities

manner cons
e chief opera
formance of 
ources Limite

and geograp
agement ap
further discl

BLES 

0 had been
$100,000) fo

maximum 
tstanding at 
26 Septembe
t 3.1 cents p
alling $620,0
ed on 26 Sep

esearch and d

ANCIAL 

4 

have no kno

sistent with t
ating decisio
the operatin

ed. 

phical segm
pproach outl
losure is re

  
  
  
  
  
  
  
  
  

extended to
or the purpos

amount out
30 June 201
er 2014 follo
per share in 
000. Shareho
ptember 201

developmen

 

 AND CO

  

own material 

the internal 
on maker, w
ng segments

ent being m
lined above 
quired in th

6 Months to
31 Decembe

2014 
$ 
384,70
265,87
43,95

694,53

o the Comp
ses of suppo
standing du
14 of $346,0
owing shareh

satisfaction 
olders appro
4. 

t taxation inc

ONTROLLED EN

contingent li

reporting pro
who is respon
s, has been 

mineral explo
only one o

he half-year 

o  12 M
er  30

 
 

03  
74 
57 

- 
34 

any by Dire
orting short-te
uring the pe
000 was inte
holder approv

of remunera
ved the reso

centive. 

NTITIES 

Page 17 

iabilities 

ovided to 
nsible for 
identified 

oration in 
operating 
financial 

Months to 
0 June 
2014 

$ 
102,984 
491,484 
59,100 

346,000 
999,568 

ctors, Mr 
erm cash 

eriod was 
rest free. 
val to the 
ation due 
olution on 



 
 
 
DIR

FOR
 
 

 
 
Athe
 

The 
 
1) 

 

 
2) 

 
This
s.30
 
 
 
 
 
____
Edm
 
Date

RECTOR

R THE HALF

ena Resour

Directors of 

The fina
2001 inc

(a) com
Corp
requ

 
(b) givin

and 

in the di
able to p

s declaration 
03(5) of the C

__________
mond W Edw

ed at Perth th

RS’ DECL

F-YEAR END

ces Limited

f the compan

ancial statem
cluding: 

mplying with A
porations Re
uirements; an

ng a true and
of its perform

rectors’ opin
pay its debts 

is made in a
Corporations 

___________
wards 

his 11  day o

LARATIO

DED 31 DEC

d 

ny declare tha

ents and not

Accounting S
egulations 20
nd 

d fair view of 
mance for th

ion there are
and when th

accordance w
Act 2001. 

_________ 

of March 201

ON 

EMBER 201

at: 

tes thereto a

Standard AAS
001 and othe

the Group’s
e half-year th

e reasonable
hey become 

with a resolut

5

4 

are in accorda

SB 134: Inte
er mandatory

 financial po
hen ended.

e grounds to 
due and pay

tion of the Bo

 

 AND CO

  

ance with the

rim Financia
y professiona

sition as at 3

believe that 
yable. 

oard of Direc

ONTROLLED EN

e Corporatio

al Reporting, 
al reporting 

31 Decembe

the company

ctors made p

NTITIES 

Page 18 

ns Act 

the 

r 2014 

y will be 

pursuant to 



 

 

HLB Mann Judd (WA Partnership)  ABN 22 193 232 714 
Level 4, 130 Stirling Street Perth WA 6000.  PO Box 8124 Perth BC 6849 Telephone +61 (08) 9227 7500. Fax +61 (08) 9227 7533. 
Email: hlb@hlbwa.com.au.  Website: http://www.hlb.com.au 
Liability limited by a scheme approved under Professional Standards Legislation   

HLB Mann Judd (WA Partnership) is a member of 

 

 International, a worldwide organisation of accounting firms and business advisers. 

 
 
Athena Resources Limited  Page 19 

 

 
INDEPENDENT AUDITOR’S REVIEW REPORT 
 
To the members of Athena Resources Limited 

Report on the Condensed Half-Year Financial Report 

We have reviewed the accompanying half-year financial report of Athena Resources Limited (“the 
company”), which comprises the condensed statement of financial position as at 31 December 2014, 
the condensed statement of comprehensive income, the condensed statement of changes in equity 
and the condensed statement of cash flows for the half-year then ended, notes comprising a 
summary of significant accounting policies and other explanatory information, and the directors’ 
declaration for the consolidated entity. The consolidated entity comprises the company and the 
entities it controlled at the half-year’s end or from time to time during the half-year. 

Directors’ responsibility for the financial report  

The directors of the company are responsible for the preparation of the half-year financial report that 
gives a true and fair view in accordance with Australian Accounting Standards and the Corporations 
Act 2001 and for such internal control as the directors determine is necessary to enable the 
preparation of the financial report that is free from material misstatement, whether due to fraud or 
error.  

Auditor’s responsibility  

Our responsibility is to express a conclusion on the half-year financial report based on our review. 
We conducted our review in accordance with Auditing Standard on Review Engagements ASRE 
2410 Review of a Financial Report Performed by the Independent Auditor of the Entity, in order to 
state whether, on the basis of the procedures described, we have become aware of any matter that 
makes us believe that the half-year financial report is not in accordance with the Corporations Act 
2001 including: giving a true and fair view of the consolidated entity’s financial position as at 31 
December 2014 and its performance for the half-year ended on that date; and complying with 
Accounting Standard AASB 134 Interim Financial Reporting and the Corporations Regulations 2001. 
As the auditor of the company, ASRE 2410 requires that we comply with the ethical requirements 
relevant to the audit of the annual financial report.  
 
A review of a half-year financial report consists of making enquiries, primarily of persons responsible 
for financial and accounting matters, and applying analytical and other review procedures. A review 
is substantially less in scope than an audit conducted in accordance with Australian Auditing 
Standards and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion.  
 
Independence 

In conducting our review, we have complied with the independence requirements of the Corporations 
Act 2001.  
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Conclusion  

Based on our review, which is not an audit, we have not become aware of any matter that makes us 
believe that the half-year financial report of Athena Resources Limited is not in accordance with the 
Corporations Act 2001 including:  
 
a) giving a true and fair view of the consolidated entity’s financial position as at 31 December 

2014 and of its performance for the half-year ended on that date; and  

b) complying with Accounting Standard AASB 134 Interim Financial Reporting and the 
Corporations Regulations 2001.  

Emphasis of Matter 

Without modifying our conclusion, we draw attention to Note 1 in the financial statements which 
indicates that additional funding is required to ensure that the Company can continue to fund the 
Group’s operations, repay debt funding and further develop its mineral exploration and evaluation 
assets during the twelve month period from the date of this financial report. These conditions, along 
with others matters as set forth in Note 1, indicate the existence of a material uncertainty that may 
cast significant doubt about the Company’s ability to continue as a going concern and therefore, the 
Company may be unable to realise its assets and discharge its liabilities in the normal course of 
business. 
 

 

 

HLB Mann Judd 
Chartered Accountants  

 M R W Ohm  
Partner  

 
 
Perth, Western Australia 
11 March 2015  

  

 




