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Disclosure of movement of 1% or more in substantial holding
or change In nature of relevant Interest, or both

Sactions 277 and 278, Flriandal Markets Conduct Act 2013

Note This form must be oompleted In accordance wlththe Instructions at the end of the
form.

and
To AIr New Zealand Umlted (Air NZ)

Relevant everrt being disclosed: Change In the nature of any relevant Interest In the
substantial holding

Date of relevant event: 02 July 2015

Date this disdosure made: 06 July 2015

Date last disdosure made: 02 April 2015

Sub antial product hold„r(s) gMng discloiure
Full name(s): Her M lasty the Queen in right of New Zealand (the Crown)

Sumlry of Iu milial holding
Class of quoted voting products: Ordinary Shares In AIr NZ (Shares)

Summary for; The Crown

For this disclosure,-

(a) total number held In dass: 588,887,282

(b) tot l In dass: 1,121,815,766

(c) total percentage held In elam: 52.494%

For 1=t disclosure,-

(a) total number held In class: 590,335,199

(b) total In dam: 1,121,066,562

(c) total percentage held In dass: 52.65896

Det:lls of tril.10. and event, gMng d..to I,lev,nt evmt
D.4Ils of the transactions or- other events requiring dhdosure under the Instructions to
this form: On 1 July 2015, the Guardians of New Zealand Superannuation entered Into on
Investment management agreement with Mint Asset Management Umlted. As a
consequence of this, and with efTed from 2 July 2015, the securities which are the subject
of thls substantial security holder notice are now held by Mint Asset Management Umlted
as Investment manager for Guardians of New Zealand Superannuatjon, such securities
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(a)

(b)

(C)

(a)

(b)

(C)

having previously been held direct!y by New Zealand Superannuation Fund Nominees

Umlted as nominee for the New Zealand Superannuaoon Fund being property of Her

Malesty the Queen In right of New Zealand and managed by the Guardians of New Zealand

Sup€ annuation.

Details after relevant event

bells for: The Crown

Nature of relevant Interest(s): Regktered holder and beneficial owner of Shares

Far that relevant Interest,-

number held In dam: 582,854,593

percentage held In class: 51.95696

current regk*End holder(s): Her Maja;ty the Queen in Right of New Zes/alid acting

by and through Her Minister of Finance (51.95696)

(d) registered holder(s) once transfers are registered: N/A

Nature of relevant Interest(s): Benefidal owner of Shares managed or admin red by the
Guardians of New Zealand Superannuadon as manager and administrator of the
New Zealand Superannuation Fund by virtue of the fad that the New Zealand
Superannuatlon Fund Is the property of the Crown pursuant tothe New Zealand

Superannuation and Retlremed Income Act 2001.

Forthatrelevant Interest,-

(a)

(b)

(C)

(d)

number held In class: 6,032,689

percentage held In dass: 0.53896

current registered holder(s): New Zealand Superannuation Fund Nominees Umlted:

Nmv Zealand Superannuation Fund (0.42396); Stata St,let (0,003%); Mint Asset
Management(0.11196)

(d) registered holder(s) once transfers are registered:

For a dertvative relivant Interest, also--

type of derivative: N/A

details of dertvstlve: N/A

parties to the derivative: IVA

If the substantial product holder 13 not a party to the dertvative, the nature of the
relevant Intere t In the derivative: N/A
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Mdinonal Inform,Zion
Address(es) of subitantial product holder(s): No 1 The Terrace, Wellington, New Zealand

Contact details: C/- The Triawry (Chris White)
Ph: +64 4 472 2733
E-mall: ir*®taasuc69EZM 

Name of any other person believed to have given, or believed to be required to give, a
disclosure under the Flnandal Maricets Conduct Act 2013 In relation tothe financial
product:s to which this disclosure relates: IVA

Ceit!;1:j:::i
I, CIM White, certify that, to the best of my knowledge and belle , the Informfon

contained In this disdosure Is correct and that I am duly author-&sed to make this dIsdosure
by all persons for torn it Is made.
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