








 

GRT APP PTY LTD

ABN  26 15 547 784 8

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2014

2014 2013

$ $

1 Statement of Significant Accounting Policies

2 Subsequent Events

The financial statements are a special purpose report prepared for use by directors and the

member. The directors have determined that the company is not a reporting entity.

The statements are prepared on an accruals basis. They are based on historic costs and do

not take into account changing money values or, except where specifically stated, current

valuations of non-current assets.

No Australian Accounting Standards, Australian Accounting Interpretations Views or other

authoritative pronouncements of the Australian Accounting Standards Board have been

intentionally applied.

As at 30 June 2014 GRT App Pty Ltd has accumulated losses of $353,661 which would indicate

that the company would cease to be a going concern in the foreseeable future. Subsequent to

30 June 2014 it has been noted that the total balance of the accrued expenditure has been

cleared due to GRT App Pty Ltd issuing an allotment of shares in the company to the four

parties concerned. It should also be noted that at the time of the report, SWW Energy Ltd is

negotiating with GRT App Pty Ltd to acquire 100% of GRT App Pty Ltd. SWW Energy Ltd

undertook an interim capital raise for the purposes of advancing to GRT App Pty Ltd $500,000

in working capital by way of a convertible note. The note terms provide that it will convert to

equity based on a $15 million valuation of GRT App Pty Ltd either on completion of the takeover

or alternatively 6 months from the date of the agreement.

These notes should be read in conjunction with the attached compilation report.
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