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29 July 2015 
 
 
 
Market Announcements Office 
ASX Limited 
 
 
Quarterly Activities Report – Period Ending 30 June 2015 
 
 
 
New Guinea Energy Ltd (NGE/ Company) is pleased to provide the following 
report on its activities for the period ending 30 June 2015 and its Appendix 5B for 
the period. 
 
 
Any queries should be directed to the Company Secretary on 02 9252 0010.   
 
 
 
 
 
Grant Worner 
Managing Director 
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ACTIVITIES REPORT 

QUARTER ENDED 30 June 2015 
 
 

HIGHLIGHTS 
 There was overwhelming shareholder support to change the composition of 

the Board at a General Meeting (GM) on 15 July 2015. 
 New Guinea Energy Ltd (NGE / Company) has a strong balance sheet, 

holding circa A$16.6M in cash at the end of the quarter, which reduced to 
A$15.2M by the time of the GM. 

 During the quarter NGE received A$2.5M from its 50% joint venture in 
Western Drilling Limited (WDL) and then reloaned US$1M to the joint venture 
in July prior to the GM. 

 Barring any unforeseen circumstances NGE expects to receive an additional 
US$2.5M from WDL in the September quarter. 

 During the quarter a total of A$2.5M was invested in other oil and gas 
companies. 

 An intended on-market share buy-back has been announced. 
 
 

CORPORATE 
 

On 15 July 2015 shareholders passed resolutions to change the composition of 
the Board.  Sir Michael Bromley has elected to continue on the Board and remain 
a Director of the Company, Mr David Lamm has accepted the position of 
Chairman, and Mr Grant Worner has been appointed to the position of Managing 
Director on an interim basis to lead a strategic review and implement the 
accompanying actions. 
 
 
50% JOINT VENTURE IN WESTERN DRILLING LIMITED 
 
For the last three quarters the WDL rig has been used by Interoil Corporation 
(IOC) to drill the Antelope 4 well.  During the June quarter the rig was 
demobilised from the drilling site and returned to Port Moresby, with rig release 
occurring on 4 July 2015.  
 
During the quarter NGE received approximately A$2.5M from WDL as partial 
repayment of NGE’s investment in the joint venture.  However US$1M was lent 
by NGE to WDL within the first two weeks of July to cover WDL’s working capital 
requirements.  Barring any unforseen circumstances an additional circa US$2.5M 
is expected to be received by NGE from WDL in the September quarter.   
 
WDL is now tendering for additional drilling contracts and ensuring the rig is well 
maintained and prepared for any future use.  



  Quarterly Activities Report  
  Period Ending 30 June 2015 
 
 

3 
 

 
 
USE OF CAPITAL 
 
During the quarter and prior to the shareholder vote to remove the majority of the 
Board a total of $2.5M of NGE’s capital was invested in oil exploration 
companies, with the majority in an unlisted company.  The NGE Board is 
reviewing these investments and considering their options. 
 
On 17 July 2015 the Board announced its intention to undertake an on-market 
share buy-back of up to 10% of the Company’s issued Capital over the next 12 
months and is pleased to advise that Morgans Financial Limited will act as broker 
on the Company’s behalf.  The Board is committed to actively managing the 
Company’s capital and believes that a share buy-back provides an opportunity to 
repurchase shares at attractive valuations.  
 
On 27 July 2015 the Equity Line of Credit established in 2010 originally for $25M 
and expanded to $40M with YA Global Master SPV Ltd expired without any of the 
facility being drawn down. 
 
 
PLANS FOR THE SEPTEMBER QUARTER 
 
During the quarter the Board will update shareholders on progress of the review 
of NGE’s future strategic direction, overhead structure, the Western Drilling Ltd 
joint venture, investment opportunities and capital management options. 
 
Discussions with multiple parties have been begun and will continue regarding 
farm-out opportunities for NGE’s licences in PNG.   
 
 
Disclaimer 
 
Any forecast or other forward-looking statement contained in this announcement involves known and unknown risks and 
uncertainties and significant elements of subjective judgment and assumptions as to future events which may or may not 
be correct. Such forward-looking statements are not guarantees of future performance and involve known and unknown 
risks, uncertainties and other factors, many of which are beyond the control of New Guinea Energy, and may cause actual 
results to differ materially from those expressed or implied in such statements. There can be no assurance that actual 
outcomes will not differ materially from these statements. 
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ABOUT NGE 
 
LICENCE SCHEDULE 

 
LICENCE LOCATION COUNTRY AREA km2 NGE INTEREST 
PPL 266 Onshore Papuan Basin Papua New Guinea 4,175 100% 
PPL 267 Onshore Papuan Basin Papua New Guinea 3,317 100% 
PPL 268 Onshore Papuan Basin Papua New Guinea 2,109 50% 

  TOTAL 9,106  
 
CORPORATE DIRECTORY 
 
Directors  
David Lamm Chairman 
Grant Worner Managing Director 
Adam Saunders Non-Executive 
Sir Michael R Bromley  Non-Executive 
  
Company Secretary 
Lucy N Rowe 
 
Registered Office 
Ground Floor, Boundary Court 
55 Little Edward St 
Spring Hill QLD 4004 
 
Telephone: 02 9252 0010 
Facsimile: 02 9252 0039 
Email: office@ngenergy.com.au 
 
Website 
www.ngenergy.com.au 
 
STOCK EXCHANGE LISTINGS 
ASX Limited Port Moresby Stock Exchange OTC  Markets 
20 Bridge St Level 4, Defens Haus 304 Hudson Street, 3rd Floor 
Sydney NSW 2000 Corner Champion Parade and Hunter St New York, NY 10013 
 Port Moresby, PAPUA NEW GUINEA USA 
   
ASX Code: NGE  POMSoX code : NGE OTC code: NGELY 
 
SHARE REGISTRY 
Boardroom Pty Limited  
GPO Box 3993 
Sydney NSW 2001 
Telephone: 1300 737 760 

+61 2 9290 9600 
 

Facsimile: 
 

1300 653 459 
+61 2 9290 0644 

 

Website: www.boardroomlimited.com.au  
 
AUDITORS 
Grant Thornton Audit Pty Ltd  
Level 17 
383 Kent Street 
Sydney NSW 2000 
 
SOLICITORS 
Norton Rose Fulbright 
Grosvenor Place, 225 George Street 
Sydney NSW 2000 
 














