m
Form 604

Corporations Law
Section 671B

Notice of change of interests of substantial holder
m

To: Company Name/Scheme JB HI-FI LIMITED
ACN/ARSN 093 220 136

1. Details of substantial holder

Name UBS Group AG and its related bodies corporate

ACN/ARSN (if applicable):

There was a change in the interests of the substantial holderon 30 July 2015

The previous notice was given to the company on 30 July 2015

2. Previous and present voting power

The total number of votes aftached to all the voting shares in the company or voting interests in the scheme that the
substantial holder or an associate (2) had a relevant interest (3) in when last required, and when now required, to give a
substantial holding notice to the company or scheme, are as follows:

Class of Previous Notice Present Notice
securities (4)

Person’s Votes Voting Power (5) Person’s Votes Voting Power (5)

Ordinary 5,655,973 5.711% 7,560,432 7.63%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting
securities of the company or scheme, since the substantial holder was last required to give a substantial holding notice to the
company or scheme are as follows:

Date of Person whose Nature of Change (6) Consideration | Class and Person’s
change relevant interest given in Number of voles
changed relation to securities affected
change (7) affected
Please see Appendix C.

4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of relevant Registered Person entitled to Nature of relevant interest | Class and Person’s
interest holder of be registered (6) number of votes
securities holder (8) securities
UBS AG Various UBS AG Fund Manager with power to | 33,047 33,947
Custodians exercise control over voting Ordinary
shares
UBS Fund Various UBS Fund Fund Manager with power to | 25,310 25,310
Management Custodians Management exercise control over voting Ordinary
(Switzerland) AG (Switzerland) AG shares




UBS Fund Services Various UBS Fund Services | Fund Manager with power to | 2,622 2,622
{Luxembourg) SA Custodians {Luxembourg) SA exercise control over voting Ordinary
shares
UBS Global Asset Various UBS Global Asset Fund Manager with power to | 1,576,012 1,576,012
Management Custodians Management exercise control over voting Ordinary
{Australia) Ltd (Australia) Ltd shares
UBS Global Asset Various UBS Global Asset Fund Manager with power to | 2,887 2,887
Management Custodians Management exercise control over voting Ordinary
(Deutschland) GmbH {Deutschland) GmbH | shares
UES Global Asset Various UBS Global Asset Fund Manager with power to | 3,330 3,330
Management Life Custodians Management Life exercise control over voting Ordinary
Limited Limited shares
UBS Global Asset Various UBS Global Asset Fund Manager with power to | 460 460
Management Trust Custodians Management Trust exercise control cver voting Ordinary
Company Company shares
UBS Global Asset Various UBS Global Asset Fund Manager with power to | 33,998 33,998
Management (UK) Custodians Management (UK} exercise confrol over voting Ordinary
Limited Limited shares
UBS AG, London Various UBS AG, London Power to control disposal 440,930 440,930
Branch Custodians Branch over shares pursuant to Ordinary
stock borrowing and lending
activities (see Appendix A)
UBS Securities Warbont UBS Securities Power to control disposal 2,913,834 2,913,834
Australia Ltd Nominees Pty | Australia Ltd over shares pursuant to Ordinary
Ltd stock borrowing and lending
activities (see Appendix A)
Brispot UBS Securities Beneficial Owner 972,014 972,014
Nominees Pty | Australia Ltd .
Lid Ordinary
UBS Securities LLC | Various UBS Securities LLC | Power to control disposal 1,399,136 1,399,136
Custodians over shares pursuant to Ordinary
stock borrowing and lending
activities (see Appendix A)
UBS AG, Australia UBS Nominees | UBS AG, Australia Prime Broker that has 140,065 140,065
Branch Pty Ltd Branch exercised its borrowing right Ordinary
in respect of shares pursuant
to a Prime Broking
Agreement (see Appendix A)
UBS Switzerland AG | Various UBS Switzerland AG | Broker with power to 2,848 2,848
Custodians exercise discretion over Ordinary
account
Various UBS Switzerland AG | Power to control disposal 13,039 13,039
Custedians over shares pursuant to Ordinary

stock borrowing and lending

activities (see Appendix B)

5. Changes in association

The persons who have become associates (2) of, ceased fo be associates of, or have changed the nature of their
association (9) with, the substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ ARSN (if applicable)

Nature of association

N/A

N/A

6. Addresses

The addresses of persons named in this form are as follows:

Name

Address

Detaits of all UBS offices can be found through the
following fink: hitp://apps2.ubs.com/locationfinder/




SIGNATURE

Print Name:

Sign Here:

Print Name:

Sign Here:

Pepe Chan Capacity: Authorised signatory
& / Date: 3 August 2015
Wuen-Yi Toh Capacity:  Authorised signatory

)
v~—/< - Date: 3 August 2015
s

Contact details for this notice:

Wuen-Yi Toh
Compliance Operations
(T) +B5 6495 4535




Type of agreement

Securities Lending Agreement

Securities Lending Agreement

Appendix A

Securities Lending Agreement

Parties to agreement

(I} UBS AG, London Branch {“UBS
AG ")/ UBS Limited

(i} Client (Please refer to Appendix
A-1)

(i} UBS AG, Australia Branch {("UBS
AG")/ UBS Securities Australia
Limited

(ii) Client (Please refer to Appendix
A1)

(i} UBS Securities LLC (“UBS Sec
LLC™}

(ii} Client (Please refer to Appendix
A-1)

Transfer date

Please refer to Appendix A-1.

Please refer to Appendix A-1.

Please refer to Appendix A-1.

securities passes to the transferee
(i.e. UBS AG/ UBS Limited}, the
transferee has the right to vote.
However, in certain circumstances,
the transferee may seek to arrange
for instructions to be exercised in
accordance with the instructions of
the transferor {i.e. Client).

Holder of voting rights UBS AG/ UBS Limited UBS AG/ UBS Securities Australia UBS Sec LLC
Limited

Are there any restrictions on Please refer to the details below. Please refer to the details below. No.

voting rights?

If yes, detail Since all right and title in the Since all right and title in the N/A

securities passes to the transferee
(i.e. UBS AG/ UBS Securities
Australia Limited), the transferee
has the right to vote. However, in
certain circumstances, the
transferee may seek to arange for
instructions to be exercised in
accordance with the instructions of
the transferor (i.e. Client).

to return early?

Scheduled return date (if any) None. None, subject to the terms of the None unless agreed to by the
relevant loan. parties,
Does the horrower have the right | Yes. Yes. Yes. Either party can terminate the

loan upon notice unless otherwise
agreed.

If yes, detail

The borrower (i.e. UBS AG/ UBS
Limited) has the right to return at its
discretion subject to the terms of the
relevant loan.

The borrower (i.e. UBS AG/ UBS
Securities Australia Limited) has the
right to return at its discretion.

The borrower (i.e. UBS Sec LLC)
has the right to return at its
discretion.

Does the lender have the right to

Yes.

Yes.

Yes. Either party can terminate the

its request subject to compliance
with margin requirements and the
terms of the relevant loan.

recail early? loan upon notice unless otherwise
agreed.
If yes, detail The lender (i.e. Client) can recall at The lender (i.e. Client) can recall at | The lender has the right to return at

its request subject to cornpliance
with margin requirements and the
terms of the relevant loan.

its discretion.

Will the securities be returned on | Yes. Yes. Yes (equivalent securities).
settlement?
If yes, detail any exceptions None. None. None.

The information in this appendix is based on the relevant standard UBS agreement.
A copy of the agreement is available to the company, or responsible entity to whom the prescribed form must be given, or to ASIC, upon request.



Type of agreement

Prime Brokerage Agreement

Parties to agreement

(i} UBS AG, Australia Branch ("UBS
AG")

(i) Client {Please refer to Appendix
A1)

Transfer date

Please refer to Appendix A-1.

Holder of voting rights

UBS AG

Are there any restrictions on
voting rights?

Please refer to the details below.

If yes, detail

Since all right and title in the
securities passes to the transferee
(i.e. UBS AG), the transferee has
the right to vote. However, in certain
circumstances, the transferee may
seek to arrange for instructions to
be exercised in accordance with the
instructions of the transferor {i.e.
Client).

Scheduled return date (if any)

None, subject to the terms of the
relevant loan.

Does the borrower have the right
fo return early?

Yes.

If yes, detail

The borrower (i.e. UBS AG) has the
right to return at its discretion.

Does the lender have the right to Yes.
recalf early?
If yes, detait The tender (i.e. Client) can recall at

its request subject to compliance
with margin requirements and the
terms of the relevant loan.

Will the securities be returned on | Yes.
settlement?
If yes, detail any exceptions None.

The information in this appendix is based on the relevant standard UBS agreement.

Appendix A

A copy of the agreement s available to the company, or responsible entity to whom the prescribed form must be given, or to ASIC, upon request.



Securities Lending Agreement - UBS AG, London Branch f UBS Limited

HSBC Bank Plc as an agent acting on behalf of its clients i 17 June 2015
(i) 28 July 2015

JPMorgan Chase Bank, N.A. as an agent acting on behaif of its clients (i} 17 July 2014

The Northern Trust Company as an agent acting on behalf of its clients (il 22 May 2015
(i 5 June 2015

Securities Lending Agreement - UBS AG, Australia Branch / UBS Securities Australia Limited

ENP Paribas Securities Services Australia Branch (N 20 July 2015
(i) 28 July 2015
JPMorgan Chase Bank, N.A. as an agent acting on behalf of its clients (i 29 July 2015
(iy 30 July 2015
National Australia Bank Limited ()} 30 July 2015

Securities Lending Agreement - UBS Securities LLC

{ii)

BMC Capital Markets Corporation (i} 24 June 2015
iy 27 July 2015
{iiy 29 July 2015
(iv) 30 July 2015
The Bank of New York Mellon as an agent acting on behalf of its clients (i 9 June 2015
iy 15 July 2015
(iiy 22 July 2015
Citibank NA as an agent acting on behalf of its clients (i} 6 August 2010
iy 11 April 2012
(iiy 12 June 2012
(v} 19 September 2013
{v) 23 July 2015
State Street Bank & Trust Company as an agent acting on behalf of its clients {) 26 May 2015

21 July 2015

Appendix A-1




Prime Brokerage Agreement - UBS AG, Australia Branch

(ii}

Arcadia Comm Spec Fund 9 (iy 16 February 2015
(i} 20 May 2015
@iy 21 May 2015
(iv) 26 May 2015
v} 12 June 2015
(vi) 22 June 2015
iy 3 July 2015
{viiiy 6 July 2015
CFS Specialist Fund 20 {iy 16 February 2015
(i) 4 March20i5
(i 16 April 2015
(iv) 27 April 2015
(v) 20 May 2015
{vi) 2June 2015
{viiy 9June 2015
{viiiy 10 June 2015
(ix) 11 June 2015
(x} 3July 2015
(xi) 15 July 2015
Blue Lake Partners Pty Ltd (i) 16 February 2015

30 July 2015

Appendix A-1



Holder of relevant interest

UBS Switzerland AG #

Type of agreement

Securities Lending Agreement

Parties to agreement

(i) UBS Switzerland AG

(ii) Information not available

Transfer date

Information not available

Holder of voting rights

UBS Switzerland AG

Are there any restrictions on

voting rights?

Please refer to the details below.

If yes, detail

None, subject to deviating

agreements between the parties.

Scheduled return date (if any)

None (subject to the terms of the

relevant loan)

Does the borrower have the right

to return early?

Yes.

If yes, detail

The borrower has the right to return
at any time (subject to the terms of

the relevant loan).

Does the lender have the right to Yes.
recall early?
If yes, detail The lender can recall at any time

(subject to the terms of the relevant

loan).

Will the securities be returned on

settlement?

Yes.

If yes, detail any exceptions

Restitution will take place within a
period which is customary at the

primary exchange.

* The information in this appendix is based on a standard UBS securities lending agreement

Appendix B



Patedaf |

_‘change )+ e gd. - ful , ecuri

29-Jul-15 UBS Global Asset Management Sell 3,627,199 {187,949) Ordinary
29-Jul-15 UBS Global Asset Management Sell 11,394 (589) Ordinary
29-Jul-15 UBS Securities Australia Ltd Sell 59 (3) Ordinary
29-Jul-15 UBS Securities Australia Ltd Buy 32,41 1,675 Ordinary
29-Jul-15 UBS Securities Australia Lid Stock borrowed N/A 720,000 Ordinary
29-1ul-15 UBS Securities Australia Ltd Stock returned N/A {16,508} Ordinary
29-Juk-15 UBS Securities Australia Lid Stack returned MN/A, (153) Ordinary
29-Jul-15 UBS Securities Australia Ltd Stock returned N/A (154,507} Ordinary
29-Jul-15 UBS Securities LLC Stock borrowed N/A 167,000 Ordinary
29-Jul-15 UBS Switzerland AG Stock borrowed N/A 13,032 Ordinary
29-Jul-15 UBS Securities Australia Ltd Buy 174,319 9,008 Ordinary
29-Jul-15 UBS Securities Australia Ltd Sell 107,662 (5,550) Ordinary
29-Jul-15 UBS Securities Australia Ltd Buy 80,387 4,158 Ordinary
29-Jul-15 UBS Securities Australia Ltd Sell 70,682 (3,652) Ordinary
29-Jul-15 UBS Securities Australia Ltd Sell 1,045,905 {54,255} Ordinary
29-Jul-15 UBS Securities Australia Lid Buy 1,172,844 60,562 Ordinary
29-Jul-15 UBS Securities Australia Ltd Buy 445,308 23,010 Ordinary
29-Jul-15 UBS Securities Australia Ltd Sell 361,469 {18,694) Crdinary
29-Jul-15 UBS Securities Australia Lid Sall 64 808 (3,351) Ordinary
25-Jul-15 UBS Securities Australia Ltd Buy 22,776 1,177 Ordinary
29-)ul-15 UBS Securities Australia Ltd Buy 46,224 2,378 Ordinary
29-Jul-15 UBS Securities Australia [td Sell 60,850 {(3,135) Ordinary
29-1ul-15 UBS Securitles Australia Ltd Buy 1,064,312 55,108 QOrdinary
29-Jul-15 UBS Securities Australia Ltd Buy 568,468 34,442 Ordinary
29-Jul-15 UBS Securities Australia Ltd Buy 933,810 48,217 Ordinary
29-Jul-15 UBS AG, Australia Branch Stock returned N/A, (12,887) Ordinary
30-Jul-15 UBS Securities Australia Ltd Sell 58 {3) Ordinary
30-Jul-15 LUBS Securities Australia Ltd Buy 256 13 Ordinary
30-Jul-15 UBS Securities Australia i td Buy 216 11 Ordinary
30-jul-15 UBS Securities Australia Ltd Buy 6,841 352 Ordinary
30-Jul-15 UBS Securities Australia Ltd Buy 9,321 479 Ordinary
30-Jul-15 UBS Securities Australia Ltd Stock borrowed N/A 500,000 Ordinary
30-Jul-15 UBS Securities Australia Ltd Stock borrowed INZA 10,000 Ordinary
30-Jul-15 UBS Securities Australia Ltd Stock borrowed NIA 100,000 Ordinary
30-Jul-15 UBS Securities Australia Ltd Stock borrowed N/A 550,000 Ordinary
30-Jui-15 UBS Securities Australia Lid Stock returned N/A {51,659) Ordinary
30-Jul-15 UBS Securities LLC Stock borrowed N/A 100,000 Ordinary
30-Jul-15 UBS Securities Australia Ltd Buy 11,049 566 Ordinary
30-Jul-15 UBS Securities Australia Ltd Buy 187,823 9,624 Ordinary
30-Jul-15 UBS Securities Australia Ltd Sefl 9,653 {495) Ordinary
30-Jul-15 UBS Securities Australia Ltd Sell 46,935 (2,397) Ordinary
30-jul-15 LIBS Securities Australia Ltd Buy 130,622 6,692 Ordinary
30-Jul-15 UBS Securities Australia Ltd Sell 37,081 (1,901) Ordinary
30-Jul-15 LUBS Securities Australia Ltd Buy 1,101,650 56,387 Ordinary
30-Juk-15 UBS Securities Australia Ltd Sell 1,114,722 (57,090} Crdinary
30-Jul-15 UBS Securities Australia Lid Buy 453,525 23,236 Ordinary
30-Jul-15 UBS Securities Australia Ltd Sell 409,184 (20,971) Ordinary
30-Jul-15 UBS Securitles Australia Ltd Buy 58,590 3,000 Ordinary
30-Jul-15 UBS Securities Australia Ltd Sell 5,892 (300} Qrdinary
30-Jul-15 LiBS Securities Australia Ltd Buy 101,736 5.256 QOrginary
30-Jul-15 LBS Securities Australia Ltd Sell 95,713 {5,108) Ordinary
30-Jul-15 UBS AG, Australia Branch Stock received N/A 198 Ordinary
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