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Form 604

Corporations Act 2001
Sectlon 671B

Notice of change of interests of substantial holder

To Company Name/Scheme  BluaScopa Steal Limitad

ACN/ARSN 000 01l 058

1. Datalls of substantial holdsr (1)

Name Ausbil Investment Management Limited

ACNIARSN (if applicable) 076 316 473

There was a shangea In the Interests of the

substantial kalder on 25/08/2015
The previous notice was given to the companyen  02/07/2015
The pravious notlce was datad 02/07/2015

2. Pravious and presant voting power

The total number of votes attached to all the voting shares in the compeny or voting Interests in the scheme that the substantial holder ar
an assoclate (2) had a relevant Intarast (3) in when last required, and whan now raquirad, to giva a subsiantial halding notice to the

company or seheme, are as follows:

Class of securities (4) Praviaus notlca Pragant notica
Person's votes Voting power (8) Person's votes Valing power (5}
prdinary Fully Paid 34,969,508 6.19% 41,566,202 7.35%

2. Changes in relevamt Interasts

Partleulars of each change in, or change in the neture of, & relevant interest of the substantial holder or an associate in voting securltles of
ihe company or scheme, stnce tha substantlal holdar was last requirad {0 giva a substantlal holding nottee to the company or scheme are

as follows:

Date of Parson whosa Nature of change (6) Gonsldaration glvan Class and number | Pearsan's votas
changa relevant interast in relation to shangs of securitiay affected
changed (7) atfected
Augbil
Investment On market 6,596,654
25/08/2013 Managament trading Ordinary 1.2.6%
Limited

4, Prasent relavant Intarests

Particulars of each ralevant intarest of the substantial holder in voting sacuritles after the change are as follows:

Haldar of Registered holder | Person entitled to be | Nature of relevant Class and number Peraon's votas
relevant of sacuritlas reglstared as holder intarast (6) of sacurlfles

Interast (8)

Auabil

Inveatmant | Rafay to Rafaxr to Rafar to 41,566,202 7.35%%
Management | Annexure A Annexurs A Annsxurs A Grdinary )

Limltad
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5. Changas in axzaclatlon

The persons who hava becomae assoclates (2) of, ceased to be asscclates of, or have changed the nature of thelr association (9) with, tha
substantial holder in refation to voting interasts in the company or scheme are as follows:

MNama and ACN/ARSN (if applicable) | Nature of as=ociation

8, Addrezzas

The addresses of parsons named in this form are as follows!

Name Addrass

anahil Inveastmant
Managemeant Limited

Level 27, 225 deorge Straat, Sydney NSW 2000

Signature
print name John Grace capacity Directer
/1
sign here M%_\‘ data 27/08/2015
DIRECTIONS
{1) Wthare are a number of substantial helders with similar or related ralevant intarasts (eq. & corporation and its related corporations, or the

(@)
(3
(%)
(5)
(®)

(7}

8

manager and trustee of an equity trust), the namas could be Included in an annexure to the farm. If the ralavant Interests of & group of
parsons are assantially slmilar, they may be referred la throughout the form as a spaclfically named group if the membership of each group,
with the names and addresses of members |s glearly set out in paragraph 6 of the form.

Sea tha definition of "associate” in section 9 of the Corporations Act 2001,

See tha definltlan of "ralevant Interest” in sections 608 and 671B{7) of the Carporations Act 2001,
The voting sharas of a company constltute one class unless divided Into separate classes,

The person's votes divided by the total votes in the body corporate or scheme multiplled by 100.

Include details of:

(a)  any relevant agreement or other circumstances because of whigh tha change in relevant interest occurred. If subsection 671B(4)
applies, a copy of any document setting out the terms of any relevant agreement, and a statemant by the parssn giving full and
accurate details of any contract, scheme or arrangemant, must accompany this form, together with a written statement cartifying this
contract, scheme or arrangament; and

(3] any qualification of the pewer of a person to exarclse, control the exercise of, or Influence the exercise of, the vating powers or
disposal of the securltlas 1o which the relevant interest relates (indicating clearly the particular securities to which tha quallfigation
applies).

Sen tha dafinitlon of "relavant agreement” in section B of the Corporations Act 2001,

Letalls of the conslderatian must include any and alt benefits, money and other, that any persan from whom & relevant Interest was acquired
has, or may, become entitled to receive n relatlon to that asquisition. Details must be Included even If tha benefit Is conditional on the
happening or not of a contingancy, Datalls must be included of any benefit pald an behalf of tha substantial holder or its assoclata tn relation
ta the acquisitions, even if they are not paid diractly to the person from whom the relevant Interest was acquirad,

If tha substantial holder 18 unable to determine the Identlty of the persan {eg. if the relevant Interest arlses becausa of an gption) write
"unknown",
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(3) Glvae details, if appropriate, of the present assoclation and any change in that association since the last substantial holding notice.
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ausbil

Amnexure A Ausbil Investment Management Limited  ABN: 26 076 316473

Relevant interest in: BlueScope Steel Limited

National Nominees Limited (NNL) and various other custodians hold shares in the
Company as custodian and for which Ausbil is either:

« The responsible entity or trustee of a pooled investment product such as
managed investment schemes (funds); or

o The investment manager of Portfolios held for a number of institutional
investors, The ingtitutional investors are generally superannuation finds
regulated under the Superannuation Industry Supervision Act 1993.

The holding of shares in the Company was acquired as part of a wide portfolio of
Australian shares acquired for the Funds and Portfolios,

Ausbi] and the Custodians may hold relevant interests due to the capacity of these
entities to dispose of the shares in the Company.

Each investor in a fund owns an individual interest in the Fund’s assets; no investor
directly owns any asset of the Fund. The unit holding of each Fund varies from time
to time as clients enter and withdraw from the Funds. The various institutional
investors with portfolios delegate the management of the Portfolios to Ausbil.

Signed f08/201 5
John Grace
Diréet



