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Corporations Act 2001
Seetion 671B

Notice of change of interests of substantial holder

To; Company Neme/Scheme
ACNIARSN

1. Details of substential holder (1)
Name
ACNWARSN (it applicabla)

There was & change in the interests of the
substantial holder on

The previous notice was given to the company on

The previous notlce was dated

2 Pravioue and prasant voting powar

Asnrn Capital (ASXACQ)

ACN 167 785 887

Sendon Capital Py Lid
ACN 130 853 601

150815
29/06M5
25/08f15

The total number of voiea attached to all the voling shares in the company ar voting imarasts in the scherme that the substaatial holder or an associata (2) had a
relevant interast (3} Inwhen last required, and when now required, to give & substantial holding notice to the company or scheme, are &5 follows:

Glass of securities (4) Pravious natica Prasent natlca
Persun's votes Voting powetr (8) Person's votas Vating power (§)
Ordinary shares 2,544,312 5.0% 3,224,269 3%

3. Changes in relevant interasts

Particulars of each change in, or change in the nature of, & relevant interest of the substantisl holder or an associate in voling securilies of the company or scheme,
singe the substantial holder was last raquirad to glve a substantial halding notica to tha campany or schama, are as follaws:

Data of change Person whose relevant | Natute of change (€) Consideration given in Clags and Person's votes affected
interest changed ralafion to change (7) numbar of
seclrilles
affectzd
2310612015 - Sandon Capital Pty Lid
1500612015
2a06/2015 - Fundhost Limited as On market purchase 135014 160,221 190,221
1508/2015 trustee of Sandon
Capital Aciiviat Fund
2300612015 - Sandan Capital QOn markat pirchase 87174 489,136 489,136
15/08/2015 Investments Limited
4. Prasant ralevant interests
Parliculars of ezch relevani interast of tha substantial bolder in voting sasurities aftar the change ars as fallows:

Holdder of Reistered holder of Persan entitied 16 b Naturs: of refevant Class and Person's voles
relevant securities registered as holder (8) interest {6} numkter of
interest securties
Sandon Capltal Pawer 1o axerciss {orto | 3,224,260 3,204,260
Pty Ltd contral) vating power and

disposa of securities as

investrmant manager of

Sandon Capital Activist

Fund and Sandon

Capital Ivestiments

Limited




16-ZEP-Z015 08:EL From: To:1300135658 Pagel/d

604 GUIDE page 2/1 13 March 2000

Fundhost Mallonal Momlneas Fundhost Lid as trustes | Registerad holder 717,291 717,291
Lirited a3 of Sandon Capital

trustee of Aclivist Fund

Sandon Capital

Activist Fund

Sandon Capital | One Menaged Sandon Capital Registered holder 2508 978 2,505,978
Investments Investmanis Limited Investments Limited

Limited

5. Changes in association
The persons wha have become assoclates (2) of, ceased to ba associales of, or rava changed the nature of their association (3) with, the substantial holder in relation

to vating interests in the company or scheme are es follows:

Name and ACN/ARSN (if applicabls) Nature of associafion
6. Addrezses
The addresses of tha persons named In this form are as follows:
Name Address
Sangen Gapital Pty Lid Lavel 11, 139 Macquarie Street, Sydney NSW, 2000
Sandon Capital Invesimenis Limited Level 11, 139 Macquarie Street, Sydney NEW, 2000
Fundlwoat Limitec Suite 1, Lavel 9, 70 Castlersagh Streat, Sydnay, NSW 2000
|
Signature
printname  Gabriel Radzyminski capacity Diractor
sign here dale 16/09/15

N

(2)
3)
)
(%)
&

{7

®
&

&

DIRECTIONS

If there are a niumber of substantial holders with sitilar or related relevant interests (eq, a corporation and its related corporations, or the manager and trustee

of an equity trust), the names caultl be includsd in &n annexure te the form, i the relevant interests of a group of persons are cssentially slmilar, they may bo

referred o threughaut the form as a speciically named group i the membership of each group, with the names and addresses of members 13 claatly set out in

paragraph 7 of the form. ‘

See the definition of "associate” in section 9 of the Comporations Act 2001.

See the definition of “ralevant interast in sactons 608 and 6718(7) of the Corporations Act 2001,

The yoting shares of a company constitute one cfass unless divided into separate classes.

The person’s voles divided by the total votes in the body corporate or schema mulliplied by 100,

Include details of:

{a) any relevant agreement o other cirsumsiances because of which the change in refevant interast ocoured, If subsection 6718(9) applies, a copy of
any docurment setting out the tenms of any relevant agreement, and a statement by the parson giving full and 2ceurate details of any comtracs, scheme
or aangement, must accompany this form, fogethar with a wntten statamant cerlifying thls conlract, scheme or amangemend; and

(b} any qualiication of the power of a parson to exarcise, contral the éxerdse of, orinfluence the exercise of, the vating powers or disposal af tha
securitles 1o which the relevant interest relutes (indivating clearly the particular securities fo which the qualification applies),

Sea the defivition of “relevant agresment” in secfion 9 of the Comerations Act 2001,

Defails of the consideration must include any and all ben=fits, money and other, that any person from whom 2 ralevant interest was acquired has, or may,
become eniifled {o receive in ralafion to that acquisifion. Detalls must be included even [f the banefit is conditional on the happening ar not of a contingency.
Detalls must be Includad of any benefit pald on bahall of the substantial holder or i assactate in relation to the acquisitions, even i they are nof paid direcly to
{he parson from whom the relevant interest was zcquired,

If the substaniial holder is unable to determine the identily of the person (eg if the relavant inferest arises bacausa of an option) wite "unknown”,

Give detalls, If appropriate, of the prosent assoclation and any change [ thal assoclation sinca the st substantial holding nofice,




