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Pe#r Wi#M»dam

Re: Not§ee of initial substantial holder - Pers,m Mining Limited

 3'1#dds-
Rufmr LLP

80 Viotoris Strezt
l,ondon SWl E. SJI.

Fax +44 (0)20 7963 8173
11·»li.*r.60, Uk
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Altnexure A

11118.ia Annekure A of 1 pNe refmcd 10 inform 603 -Mcitice ofinitial substantial
holder.

Ruffs LLP
Extroct ofthe Tnve-em Mm:Rgcment Agreoncm (Agreement) between Rum: LLP
Gnvestment Manager) ed ' Fininclai Minagers Umitod (C™) (tbo mdhoriBod

corpernic director ofCF RuSer Gold Fund (Fund))

11 Appoman,nt CFM appalnts the Inve*nent Manager m Ve
discretionery blvestment man#gor ofthe Fund (including the Ame* and
the Inve*nent Manager accept, such appoln nt, on the terms and
Indtions.:Ist: 0*X:.In:.the. Agreement The. Iny®*nent Minfer
catlgortles CFM as a prolessional client for the purpases of the FSA
Handbook. CFM hes the right to request re-categorisallon as a retal
client at any time. CFM has the Aght to glve #» Investment Manger
instructions from time b time.

2.2 Snvoi,imin¢Ofscm#on:Ths Invistmint Manqerval manage the Fund
w* a view to achieving the Inveatient objedves and within any
restrictlons set od In U» Ins#ument, the P· : - -1., the Reguldons
and the FSA Rules and will act In good faith and with the skill and carl
remonably to be expeded of a protesslonal Aestment
manager. Subled to such restrictions, the Investment Manager,
normally 00*Ig agent, Will have complete di,crelon for Be account
of the Fund (and without prior reference to CFM) to buy, sel, rotaln,
exchange of otheiwise deal in trivestrient• and other assets, subsorlbe
to issues and offe  for sale and aocept placings, urK*n¥TIUrlga and sub-
undenvrllings of any Inve*nents, ell,ct temactions on any markets,
negotlato ind ®o,cute count,mafty docurner, tion, take all rouine or
day to day decllions and otheNNe act as U» Invo*nili,t Minagor
oonsiders approp,*a in falation %0 the mar gament of the Fund(s),
subject at all t les tothe Investment MBnager'a obigations under the
FSA Rubi and In aooordance with Good Industry Practjce.

2.4 Vo#ng Re#: The Inveltment Manager may request that the
Depositary exercise an voting and other powers and disore#ons reidng
tothe Ass,min, dho,Wh It Is not obliged to do ao.

1

1



Ar=TPAO000'004'E

111,11606 9'061'I

13'Slpx•Ic/'68:

U.01*zoZEN'll
Ing.

42*»10¢De'DIL

imIP?9.901'11
..g.mt.

Amip,0IGO'ITI
nz'q.

17'¢¢1 **60/'8/Z
•.1...

/2.ulple061'"01
nzq.

12.9,PIO201"St

111"rn",3•Gt'ZIL

4*1*141,501li9'IM

AS"»ZO196,5EA_

A:*Fpzo000'004'1

Aa.")'20008'88*

GON064'D,0...

anv/1.506'Bel

:1,£te'610'gE

an.GO';41'trK

an,1CT'SAG'..C

9911/'965'Ete

aa¥IO'HS'GIT

ami*1'ITO'td

gon,1,·Ar,?P,

aawI.,O„9,
ah*,t.99*'08le

0'r,0,§'E

99166·90/.CDC
em,VLe¢60'208

an,rog"cls

aM000"le

-MION-1

(8)'m.le/ERII _

'to,788/'t

STO:/10/61

'1011,01,5

'tor,80/,E
-.

greE//0/61

Stor/80/01

etor/00/Lt

gro:/00/,t

Mtog/*0/CI

it*E/60/GE

6,01/10/IC

'STOZ/LO/LC

ILOC/LO/*2

*toe/LO/EC

Stoc/00/KE

gro:/LO/te

.Ptnim.

*Mj.4

49-Uni

491.Zin:

'M-15'

*M2.0311/

499.-B/32:

mn,gn*
*M*Inlti

029-:lm:

'r 2.8/l . . . .

,rrIz.jint

M-KI

arr,Ij.,ircE

M.en'

-1*4
Rial-fI*MOW

„plog

FI.juvism,E[6,5,!afJO@DROK-£09LURM0101Pau@plblimd1joElwiwizarv51SIU

gSNIN@UUV


