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ACTIVITIES REPORT
QUARTER ENDED 30 SEPTEMBER 2015

Brisbane-based gold and copper explorer ActivEX Limited (ASX: AIV) (“ActivEX” or “the
Company”) provides the following summary of activities undertaken during the quarter ended
30 September 2015.

Summary and Highlights

A total of 15 drill holes for 1,024m RC and 162m diamond core completed at
the Coalstoun copper deposit. Significant copper assay results from the first
6 holes received to date include:

0 ACL007: 12m @ 0.65% Cu from 26m and 11m @ 0.52% Cu from 57m.

o ACLO010: 12m @ 0.55% Cu from 23m incl. 7m @ 0.68% Cu from 23m.

0 ACLO011: 28m @ 0.49% Cu from 23m incl. 5m @ 0.83% Cu from 23m

and 5m @ 0.50% Cu from 57m.
o ACL012: 8m @ 0.98% Cu from 32m.

The drilling aims are to further define and extend the current supergene copper
Inferred Mineral Resource of 6.99Mt @ 0.47% Cu.

Initial portable XRF soil geochemical surveys completed over target areas in
Mount Hogan EPM, identify new gold prospects Ridge, Casa and Isabella.

Rock chip grab samples collected during the portable XRF surveys have
returned high gold grades up to 10.65g/t Au (majority > 0.5g/t Au).

Samples of mined rock from the abandoned Homeward Bound, Josephine
and Mountain Maid gold mines returned exceptionally high grades of up to
75.2g/t Au and indicate the high grade gold tenor of mineralisation in the
area.

Further extensive pXRF surveys and systematic rock chip sampling programs
planned for Mt Hogan, Gilberton and Percy River EPMs in late 2015 with the aim of
discovering additional gold targets.

A total of 8 drill holes for 253m RC and 156.4m diamond core were drilled at the
White Horse and Kiwi prospects targeting extensions of supergene secondary
copper and high grade copper and gold zones - assay results awaited.

Binding Heads of Agreement executed with Cape Clear Minerals Pty Ltd for
ActivEX’ Prospect Creek Project (EPM 14121).

At the end of the September quarter the Company held $0.473M in cash at bank.
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During the quarter ActivEX completed drilling operations at Coalstoun Lakes Copper and Gold Project on the Coalstoun porphyry. A
total of 15 drill holes for 1,024m RC and 162m diamond core were drilled into the deposit with the aim of defining and extending the
current supergene copper Inferred Mineral Resource of 6.99Mt @ 0.47% Cu (refer ASX announcement 31 March 2015).

Assay results from 6 of the 15 completed drill holes have been received to date. Significant copper assay results include:

e ACLO07: 12m @ 0.65% Cu from 26m and 11m @ 0.52% Cu from 57m*.

e ACL010: 12m @ 0.55% Cu from 23m incl. 7m @ 0.68% Cu from 23m*.

e ACL011: 28m @ 0.49% Cu from 23m incl. 5m @ 0.83% Cu from 23m, and 5m @ 0.50% Cu from 57m?*,
e ACLO12: 8m @ 0.98% Cu from 32m*.

*0.4% Cu cut-off and maximum 4m internal waste used for intercept calculations
Assay results from the remainder of the drill program are expected in late October 2015.

During the quarter ActivEX completed extensive portable X-Ray Fluorescence (pXRF) soil geochemical surveys over priority historical
gold targets (i.e. anomalous gold in soil and drill hole intercepts) in the Mount Hogan (EPM 18615) tenement.

The pXRF surveys have confirmed and tightly defined zones of base metal (gold pathfinder elements) soil anomalism over abandoned
gold mines Homeward Bound, Mountain Maid and Josephine. The pXRF surveys have also identified three priority gold prospects
named Ridge, Casa and Isabella.

In all, twenty-one rock chip grab samples were collected (majority quartz veins or gossanous outcrop) at the time of pXRF surveys and
submitted for assay. The rock chip grab samples have been assayed and returned high grades with over a third of the samples in the
range 1.5 to 10.65g/t Au and 0.1 to 125g/t Ag.

Twelve grab samples of mined rock from the abandoned Homeward Bound, Josephine and Mountain Maid gold mines were assayed and
have returned exceptionally high grades in the range 1.58 to 75.2g/t Au and 1.0 to 1,120g/t Ag.

ActivEX is very encouraged by the high grade gold-silver tenor of mineralisation outlined from the initial exploration activities at the
Gilberton Gold Project, and for pXRF geochemical survey results to outline quality new prospects such as Ridge.

Further extensive pXRF surveys and systematic rock chip sampling will be completed at Mt Hogan in late 2015. Similar exploration
activities will be undertaken at the Gilberton and Percy River EPMs with a view to a substantial drilling program at the Gilberton Gold
Project in early 2016.

During the quarter ActivEX completed drilling operations at Esk Copper and Gold Project on the White Horse and Kiwi prospects. A
total of 8 drill holes for 253m RC and 156.4m diamond core were drilled at the White Horse and Kiwi prospects targeting extensions of
supergene secondary copper and high grade copper and gold zones. Assay results for the drill program are expected in late October
2015.

No Occupational, Health and Safety or lost time injuries occurred during operations for the quarter.
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CORPORATE

During the quarter ActivEX announced that it had executed a Binding Heads of Agreement (HOA) with Cape Clear Minerals Pty Ltd
(CCM) on ActivEX’ Exploration Permit for Minerals (EPM) 14121, Prospect Creek, in Queensland (refer ASX announcement 13 July
2015, see Figure 1 for location). Major terms of the HOA are as follows:

CCM to earn 50% in a Joint Venture with ActivEX by sole funding exploration expenditure of $200,000 within 18 months
(Earning Period)

CCM shall manage all exploration operations during the Earning Period

ActivEX may contribute to exploration expenditure or dilute upon formation of the Joint Venture, which commences after the
Earning Period

Either party may elect not to contribute to an approved Joint Venture program, resulting in its participating interest being
reduced

If the participating interest of either party falls below 5% their interest converts to a 1.5% NSR (royalty)

HOA and commencement of the Earning Period is subject to satisfaction of certain conditions precent within four weeks from
execution

Cape Clear Minerals Pty Ltd is a private mineral exploration company based in Victoria.

October Update

ActivEX advised, on 14 October 2015, that it issued 25,000,000 new fully paid ordinary shares for gross proceeds of $750,000
following the exercise of unlisted options. The Company issued 25,000,000 unlisted options to a sophisticated investor as part of a
placement completed in October 2013. The unlisted options were each exercisable at $0.03 per share at any time up to 17 October

2015.

The placement funds will be utilized to pursue on-going exploration activity by ActivEX as well as to meet working capital requirements.

FINANCIAL

At the end of the September quarter the Company held $0.473M in cash at the bank.
As at 26 October 2015 the Company held $1.121M in cash at the bank.
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Figure 1. ActivEX Limited Queensland Projects
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COALSTOUN LAKES COPPER AND GOLD PROJECT - Southeast Queensland
(EPM 14079 - ActivEX 100%, refer Appendix 2)

EPM 14079 is an area of 176.5km? located near Biggenden in southeast Queensland (Figure 1). Coalstoun is a porphyry copper
prospect with significant near surface supergene copper enrichment (open pit heap leach target) and has significant synergies with
ActivEX’ nearby White Horse supergene copper prospect (Booubyjan EPM 14476, Figure 2).

During the quarter ActivEX completed drilling operations at Coalstoun Lakes Copper and Gold Project on the Coalstoun porphyry
(Figure 3). A total of 15 drill holes for 1,024m RC and 162m diamond core were drilled into the deposit with the aim of defining and
extending the current supergene copper Inferred Mineral Resource of 6.99Mt @ 0.47% Cu (refer ASX announcement 31 March 2015).

Assay results from 6 of the 15 completed drill holes have been received to date (refer ASX announcement 30 September 2015).
Copper assay results are shown on Figure 4 and include:

e ACLO07: 12m @ 0.65% Cu from 26m and 11m @ 0.52% Cu from 57m?*.

e ACLO010: 12m @ 0.55% Cu from 23m incl. 7m @ 0.68% Cu from 23m?*.

e ACLO11: 28m @ 0.49% Cu from 23m incl. 5m @ 0.83% Cu from 23m, and 5m @ 0.50% Cu from 57m*.
e ACLO12: 8m @ 0.98% Cu from 32m*.

e ACLO003: no significant results.

o ACLO004: no significant results.

*0.4% Cu cut-off and maximum 4m internal waste used for intercept calculations

Assay results from the remainder of the drill program, and density measurements from diamond core, are expected in late October
2015.
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Figure 2. ActivEX Limited Coalstoun Lakes and Esk Copper and Gold Projects locations, deposits and prospects (Barambah Gold Project also shown)
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Figure 4. Coalstoun copper deposit drill results

New resource estimates for the Coalstoun deposit are planned once all drill hole assay and density data is to hand. Sighter
metallurgical studies are also being considered.
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ESK COPPER AND GOLD PROJECT - Southeast Queensland
(EPM 14476, 14979, 16327, 18717, part 16265 — ActivEX 100%, refer Appendix 2)
BOOUBYJAN TENEMENT EPM 14476

The Esk Copper and Gold Project consists of five Exploration Permits (EPM 14476, 14979, 16327, 18717 and part 16265) located
100km west of Gympie in southieast Queensland (Figure 1).

EPM 14476 is an area of 71.1km? located near Biggenden in southeast Queensland (Figure 2). ActivEX has defined several porphyry
copper prospects within the Booubyjan EPM e.g. White Horse and Kiwi (refer ASX announcement 30 July 2014) which have significant
near surface supergene copper enrichment (open pit heap leach target). The Booubyjan prospects potentially have synergies with
ActivEX’ nearby Coalstoun supergene copper deposit (Coalstoun EPM 14079, Figure 2), located approximately 35km northwest (refer
ASX announcement 31 March 2015).

During the quarter ActivEX completed drilling operations at Esk Copper and Gold Project on the White Horse and Kiwi prospects. A
total of 8 drill holes for 253m RC and 156.4m diamond core were drilled, targeting extensions of supergene secondary copper and high
grade copper and gold zones.

Complete assay results from the the drill program, and density measurements from diamond core, are expected in late October 2015.

GILBERTON GOLD PROJECT - North Queensland
(EPM 18615, 18623 and 19207 — ActivEX 100%, refer Appendix 2)

The Gilberton Gold Project consists of three Exploration Permits (EPM 18615, 18623 and 19207) located 300km northwest of
Townsville in north Queensland (Figure 1). The Gilberton Gold Project is located in an area that is prospective for several metals and a
wide range of deposit styles. The world-class Kidston breccia hosted Au-Ag deposit occurs in similar geological terrain approximately
50km to the northeast.

During the quarter ActivEX completed extensive portable X-Ray Fluorescence (pXRF) soil geochemical surveys over priority historical
gold targets (i.e. anomalous gold in soil and drill hole intercepts) in the Mount Hogan (EPM 18615) tenement (refer ASX announcement
30 September 2015). Portable XRF surveying has comprised a total of 1,476 readings acquired on north-south traverses spaced 50-
200m with a nominal reading interval of 50-100m. In all, the surveys have covered 73.8 line km.

The pXRF surveys have confirmed and tightly defined zones of base metal (gold pathfinder elements) soil anomalism over abandoned
gold mines Homeward Bound, Mountain Maid and Josephine (Figures 5 to 8). The pXRF surveys have also identified three priority
gold prospects named Ridge, Casa and Isabella (Figures 7 and 8).

The Ridge gold target extends for over 0.5km immediately north of the Mountain Maid abandoned underground gold mine and is
defined as having a coherent surface expression of over 20ppm Cu and 25ppm Pb (maximum pXRF values of 124.6ppm Cu and
83.9ppm Pb). A single rock chip grab sample from Ridge (MHR026) returned a high grade gold value of 10.65g/t Au, 58.6g/t Ag, 3.11%
Cu and 343ppm Pb (Figure 7, Table 1).

The Casa gold target extends for over 0.5km immediately south of the Homeward Bound abandoned gold mine and is defined as having a
coherent surface expression of over 20ppm Cu and 25ppm Pb (maximum pXRF values of 72.7ppm Cu, 403.9ppm Pb).
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The Isabella gold target extends for over 250m and lies approximately 500m north of Josephine abandoned open pit gold mine. It is
defined as having a surface expression of over 30ppm Cu (maximum pXRF values of 350.6ppm Cu). Isabella occurs on the northern
edge of the pXRF survey and needs immediate field follow-up with detailed pXRF and rock chip traversing.

In all, twenty-one rock chip grab samples were collected (majority quartz veins or gossanous outcrop) at the time of pXRF surveys and
submitted for assay. The rock chip grab samples have been assayed and returned high grades with over a third of the samples in the
range 1.5 to 10.65g/t Au and 0.1 to 125g/t Ag (Figure 6, Table 1).

Twelve grab samples of mined rock from the abandoned Homeward Bound, Josephine and Mountain Maid gold mines were assayed and
have returned exceptionally high grades in the range 1.58 to 75.2g/t Au and 1.0 to 1,120g/t Ag (Figure 6, Table 1).

Analysis of the multi-element rock chip assay results indicates that gold correlates with Ag, Bi, Cu, Pb, and Te (i.e. pathfinder
elements, Table 1).

ActivEX is very encouraged by the high grade gold-silver tenor of mineralisation outlined from the initial exploration activities at the
Gilberton Gold Project, and for pXRF geochemical survey results to outline quality new prospects such as Ridge.

ActivEX is compiling historical exploration information for the Gilberton Gold Project with a view to identifying more gold targets (e.g.
geochemical/geophysical/structural anomalies or significant drill hole intercepts) which remain to be adequately followed-up and/or
tested with drilling.

Further extensive pXRF surveys and systematic rock chip sampling will be completed at Mt Hogan in late 2015. Similar exploration
activities will be undertaken at the Gilberton and Percy River EPMs with a view to a substantial drilling program at the Gilberton Gold
Project in early 2016.
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793,500 mE 794,000 mE 794,500 mE

Figure 8. ActivEX Limited Josephine (abandoned gold mine) and Isabella target defined by portable XRF sampling - Copper (ppm)
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Table 1. Rock chip assay results

Easting | Northing Au Ag Cu Pb Zn As Bi Sb Se Te

MGA94 | MGA94 | ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm

Zone 54 | Zone 54
MHR002 | 794185 | 7887135 | 29 806 | 3.32% | 7.42% | 455 377 1415 51 1.7 1.88
MHRO003 | 794295 | 7887148 | 0.46 43 552 460 248 5 8 7 <05 | <0.05
MHR004 | 794185 | 7887135 | 15.2 295 710 1300 94 16 38 10 08 5.39
MHRO005 | 794185 | 7887135 | 32 531 6.79% | 9010 495 106 1305 54 1.8 1.72
MHRO06 | 794185 | 7887135 | 0.41 14.1 216 205 185 6 5 18 1.2 0.07
MHRO07 | 794185 | 7887135 | 74.1 1120 | 1.35% | 0.98% | 485 142 2040 127 1.3 35
MHR008 | 794185 | 7887135 | 18.85 280 | 4.87% | 217% | 1.94% 74 624 4 1.6 0.85
MHR009 | 794185 | 7887135 | 1.75 44.7 403 328 389 5 16 17 33 0.05
MHRO10 | 794185 | 7887135 | 21 121 1790 | 2830 989 24 378 34 0.9 0.54
MHRO11 | 793699 | 7887282 | 3.49 66.9 8850 518 197 51 16 23 08 0.15
MHRO12 | 796942 | 7887074 | 7.36 772 1 814 19 <5 7 5 24 371
MHRO13 | 796941 | 7887069 | 1.72 54.4 129 729 8 <5 <2 8 1.4 15.1
MHRO14 | 794185 | 7887135 | 1.58 112 9230 1230 312 21 2800 13 1.1 4.1
MHRO15 | 794185 | 7887135 | 75.2 1 96 25 107 <5 42 8 06 0.15
MHRO16 | 794488 | 7887013 | 0.54 74 641 324 315 5 200 17 <05 0.36
MHRO17 | 794388 | 7886905 | 3.26 <05 79 8 7 5 4 <5 1.2 0.29
MHRO18 | 794381 | 7886814 | 0.09 <05 28 7 83 <5 10 <5 1 0.05
MHRO019 | 794022 | 7886636 | 0.06 <05 9 6 105 <5 <2 7 08 0.05
MHR020 | 793772 | 7886801 | 0.01 <05 9 9 92 <5 <2 <5 07 <0.05
MHRO021 | 794204 | 7886407 | 0.01 <05 7 15 19 16 <2 5 <05 | <0.05
MHR022 | 794191 | 7886013 | 9.88 52.8 271 1.77% 24 29 46 44 <05 0.09
MHR023 | 786001 | 7893652 | 0.34 125 1030 1510 198 882 9 78 22 0.36
MHR024 | 785925 | 7893348 | 0.11 1.6 18 193 24 11 <2 <5 1 <0.05
MHRO025 | 786197 | 7892116 | 0.88 19.3 | 2.62% | 4550 | 2430 949 15 375 59 2.32
MHRO026 | 786347 | 7892146 | 1065 | 586 | 3.11% | 343 137 12 204 <5 1.3 07
MHRO027 | 785950 | 7892007 | 1.89 22 420 188 102 14 19 <5 <05 0.1
MHR028 | 786209 | 7891839 | 1.51 1.7 795 50 71 <5 6 <5 05 0.05
MHR029 | 786250 | 7891939 | 18 53.9 101 388 13 5 39 <5 05 1.22
MHRO030 | 794747 | 7892380 | 0.34 4.9 3190 9 79 56 516 <5 13.7 4.43
MHRO031 | 794185 | 7887135 | 1.95 696 | 147% | 627 | 2390% | 32 24 13 77 017
MHRO032 | 793777 | 7887303 | 0.86 7 928 288 559 53 20 17 0.9 0.19
MHRO033 | 794121 | 7887908 | 0.05 1.9 585 22 4830 94 16 <5 1.4 0.1
MHR034 | 793518 | 7887883 | 0.04 <05 312 101 260 137 4 43 05 0.05

For further information contact:
Mr Grant Thomas, Managing Director
or Mr Craig McPherson, Company Secretary
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Appendix 1
Declarations under JORC 2012 and JORC Tables

Previous Disclosure - 2012 JORC Code
Certain Information relating to Mineral Resources, Exploration Targets and Exploration Data associated with the Company’s projects in this
September 2015 Quarterly Report has been extracted from the following ASX announcements:

ASX announcement titled “Coalstoun Copper Deposit Initial Drill Hole Assays” dated 30 September 2015; and

ASX announcement titled “Gilberton Gold Project Mount Hogan EPM — Gold targets and High Grade Rock Assays” dated 30 September
2015; and

ASX announcement titled “ Prospect Creek Gold Project Heads of Agreement Completed with Cape Clear Minerals” dated 13 July 2015;
and

ASX announcement titled “Coalstoun Lakes and Esk Copper and Gold Projects Drilling Operations Commenced” dated 30 June 2015; and
ASX announcement titled “Coalstoun Copper Inferred Mineral Resource” dated 31 March 2015

ASX announcement titled “Supergene Copper Targets Identified at Esk Copper and Gold Project” dated 30 July 2014

Copies of these reports are available to view on the ActivEX Limited website www.activex.com.au. These reports were issued in accordance with the
2012 Edition of the JORC Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. The Company confirms
that it is not aware of any new information or data that materially affects the information included in the original market announcements. The
Company confirms that the form and context in which the Competent Person’s findings are presented have not been materially modified from the
original market announcements.
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List of Exploration/Mining Tenements held by ActivEX Limited at 30 September 2015

Appendix 2

(inaccordance with ASX Listing Rule 5.3.3)

ActivEX v

Interest at start

Interest at end

Sub-blocks at

Sub-blocks at

Project Name Tenement Name EPM Status Granted Expires Holder Details
of quarter of quarter start of quarter | end of quarter
Southeast Queensland
Barambah Gold Barambah 14937 Granted 14-Mar-05 13-Mar-17 Al\\(l:ct)l:/tgr:( I(;cr)rlldlti(ije%}sd Norton Gold Fields diluting 75% 75% 9 9
One Mile 18732 Granted 15-Oct-10 14-Oct-15 ActivEX Limited Renewal lodged 100% 100% 16 16
Booubyjan 14476 Granted 08-Jun-04 07-Jun-17 ActivEX Limited 100% 100% 23 23
Esk Copper and Dadamarine 14979 Granted 12-Apr-05 11-Apr-20 ActivEX Limited 100% 100% 15 15
Gold Blairmore 16265 Granted 04-Sep-07 03-Sep-17 ActivEX Limited 100% 100% 40 40
Ban Ban 16327 Granted 31-Jul-07 30-Jul-17 ActivEX Limited 100% 100% 12 12
Stockhaven 18717 Granted 13-Oct-10 12-Oct-15 ActivEX Limited Renewal lodged 100% 100% 26 26
Coalstoun Lakes Coalstoun 14079 | Granted 23-0ct-03 | 22-Oct-17 ActivEX Limited 100% 100% 57 57
Copper and Gold
Prospect Gold Prospect Creek 14121 Granted 03-Aug-05 02-Aug-20 ActivEX Limited 100% 100% 26 26
Northwest Queensland
Mt Agate 14955 Granted 29-Jun-06 28-Jun-16 ActivEX Limited 100% 100% 55 55
Florence Creek 15285 Granted 30-Oct-07 29-Oct-17 ActivEX Limited 100% 100% 51 51
Malbon 17313 Granted 24-May-10 23-May-18 ActivEX Limited 100% 100% 9 9
Florence Flat 17805 Granted 21-Apr-11 20-Apr-16 ActivEX Limited 100% 100% 5 5
Brightlands 18511 Granted 30-Apr-12 29-Apr-17 ActivEX Limited 100% 100% 24 24
Selwyn East 18073 Granted 19-Sep-11 18-Sep-16 ActivEX Limited 100% 100% 66 66
Cloncurry Copper Concorde 25192 Granted 16-Dec-14 15-Dec-19 ActivEX Limited 100% 100% 21 21
and Gold Upper Mort 25194 Granted 16-Dec-14 15-Dec-19 ActivEX Limited 100% 100% 6 6
Heathrow East 25454 Granted 24-Dec-14 23-Dec-19 ActivEX Limited 100% 100% 11 11
North Camel Dam 25455 Granted 01-May-15 30-Apr-20 ActivEX Limited 100% 100% 8 8
Camel Hill 17454 Granted 23-Jan-12 22-Jan-17 ActivEX Limited 100% 100% 8 8
Robur 18852 Granted 10-Aug-12 09-Aug-17 ActivEX Limited 100% 100% 45 45
Bulonga 18053 Granted 27-Apr-12 26-Apr-17 ActivEX Limited 100% 100% 29 29
Mt Philp 16738 Application ActivEX Limited Competitive - not priority 100% 100% 27 27
North Queensland
Percy River 19207 Granted 13-Dec-12 12-Dec-17 ActivEX Limited 100% 100% 7 7
Gilberton Gold Mt Hogan 18615 Granted 19-Jun-13 18-Jun-18 ActivEX Limited 100% 100% 96 96
Gilberton 18623 Granted 08-Apr-14 07-Apr-19 ActivEX Limited 100% 100% 40 40
Pentland 14332 Granted 10-Dec-04 09-Dec-19 ActivEX Limited 100% 100% 39 39
Pentland Gold Oxley Creek 15055 Granted 11-Jan-06 10-Jan-16 ActivEX Limited Renewal lodged 100% 100% 25 25
Norwood South 15185 Granted 03-Aug-06 02-Aug-16 ActivEX Limited 100% 100% 18 18
Mt Leyshon 18424 Granted 08-May-12 07-May-17 ActivEX Limited 100% 100% 29 29
King Solomon 18637 Granted 17-Aug-12 16-Aug-17 ActivEX Limited 100% 100% 8 8
Ravenswood Gold Cornishman 18426 Granted 16-Dec-14 15-Dec-19 ActivEX Limited 100% 100% 40 40
Charlie Creek 25466 Granted 14-Oct-14 13-Oct-19 ActivEX Limited 100% 100% 6 6
Birthday Hills 25467 Granted 19-Mar-15 18-Mar-20 ActivEX Limited 100% 100% 34 34
Western Australia
Lake Chandler Lake Chandler M77/22 Granted 17-Jan-85 16-Jan-27 ActivEX Limited 100% 100% 359 ha 359 ha
Potash Reward Lake P77/3977| Application ActivEX Limited 100% 100% 25 ha 25 ha




