
▪

 

 

 

http://www.atrumcoal.com/












$75

$100

$125

$150

$175

$200

$225

Se
p

-1
3

O
ct

-1
3

N
o

v-
1

3

D
e

c-
1

3

Ja
n

-1
4

Fe
b

-1
4

M
ar

-1
4

A
p

r-
1

4

M
ay

-1
4

Ju
n

-1
4

Ju
l-

1
4

A
u

g-
1

4

Se
p

-1
4

O
ct

-1
4

N
o

v-
1

4

D
e

c-
1

4

Ja
n

-1
5

Fe
b

-1
5

M
ar

-1
5

A
p

r-
1

5

M
ay

-1
5

Ju
n

-1
5

Ju
l-

1
5

A
u

g-
1

5

Se
p

-1
5

O
ct

-1
5

Anthracite and Coking Coal Prices 
US$/t CFR Europe 

Anthracite Lump

Anthracite Fines

Hard Coking Coal

Source: Resource-Net; Platts 



0

10

20

30

40

50

60

70

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
(f)

M
tp

a 

Antracite Supply and Demand (seaborne) 

Other

South
Africa

China

Ukraine

Russia

Vietnam

Demand
(2020)



mailto:james@atrumcoal.com
mailto:trenard@atrumcoal.com


 

 

 

 



Tenure Number Owner Tenure Type Tenure Sub Type Area (ha) 

394847 Atrum Coal Groundhog Inc. Coal License 259 

394848 Atrum Coal Groundhog Inc. Coal License 259 

394849 Atrum Coal Groundhog Inc. Coal License 259 

417079 Atrum Coal Groundhog Inc. Coal License 991 

417080 Atrum Coal Groundhog Inc. Coal License 565 

417081 Atrum Coal Groundhog Inc. Coal License 636 

417082 Atrum Coal Groundhog Inc. Coal License 212 

417084 Atrum Coal Groundhog Inc. Coal License 708 

417085 Atrum Coal Groundhog Inc. Coal License 1031 

417086 Atrum Coal Groundhog Inc. Coal License 142 

417088 Atrum Coal Groundhog Inc. Coal License 777 

417089 Atrum Coal Groundhog Inc. Coal License 142 

417090 Atrum Coal Groundhog Inc. Coal License 568 

417094 Atrum Coal Groundhog Inc. Coal License 71 

417095 Atrum Coal Groundhog Inc. Coal License 425 

417096 Atrum Coal Groundhog Inc. Coal License 71 

417098 Atrum Coal Groundhog Inc. Coal License 1204 

417100 Atrum Coal Groundhog Inc. Coal License 71 

417101 Atrum Coal Groundhog Inc. Coal License 960 

417297 Atrum Coal Groundhog Inc. Coal License 918 

417298 Atrum Coal Groundhog Inc. Coal License 1059 

417520 Atrum Coal Groundhog Inc. Coal License 212 

417521 Atrum Coal Groundhog Inc. Coal License 142 

417522 Atrum Coal Groundhog Inc. Coal License 71 

417523 Atrum Coal Groundhog Inc. Coal License 354 

417528 Atrum Coal Groundhog Inc. Coal License 142 

417695 Atrum Coal Groundhog Inc. Coal Application 75 



417967 Atrum Coal Groundhog Inc. Coal Application 1411 

417968 Atrum Coal Groundhog Inc. Coal Application 1411 

417969 Atrum Coal Groundhog Inc. Coal Application 1413 

417970 Atrum Coal Groundhog Inc. Coal Application 1412 

417980 Atrum Coal Groundhog Inc. Coal Application 1416 

417981 Atrum Coal Groundhog Inc. Coal Application 1416 

417984 Atrum Coal Groundhog Inc. Coal Application 1412 

417985 Atrum Coal Groundhog Inc. Coal Application 1412 

417986 Atrum Coal Groundhog Inc. Coal Application 1413 

417987 Atrum Coal Groundhog Inc. Coal Application 1413 

417988 Atrum Coal Groundhog Inc. Coal Application 1415 

417989 Atrum Coal Groundhog Inc. Coal Application 1415 

417990 Atrum Coal Groundhog Inc. Coal Application 1416 

417991 Atrum Coal Groundhog Inc. Coal Application 1417 

417992 Atrum Coal Groundhog Inc. Coal Application 1417 

417993 Atrum Coal Groundhog Inc. Coal Application 1273 

417994 Atrum Coal Groundhog Inc. Coal Application 1415 

418104 Atrum Coal Groundhog Inc. Coal Application 2775 

418122 Atrum Coal Groundhog Inc. Coal Application 3375 

418443 Atrum Coal Groundhog Inc. Coal License 1416 

418444 Atrum Coal Groundhog Inc. Coal License 1416 

418445 Atrum Coal Groundhog Inc. Coal License 1417 

418446 Atrum Coal Groundhog Inc. Coal License 1205 

418587 Atrum Coal Groundhog Inc. Coal License 1411 

418588 Atrum Coal Groundhog Inc. Coal License 1412 

418589 Atrum Coal Groundhog Inc. Coal License 1273 

418590 Atrum Coal Groundhog Inc. Coal License 1415 

1011782 Atrum Coal Groundhog Inc. Mineral Claim 159 

1029685 Atrum Coal Groundhog Inc. Mineral Claim 620 

417291 Kuro Coal Panorama Inc. Coal License 73 



417292 Kuro Coal Panorama Inc. Coal License 279 

417293 Kuro Coal Panorama Inc. Coal License 426 

417294 Kuro Coal Panorama Inc. Coal License 284 

417295 Kuro Coal Panorama Inc. Coal License 851 

417296 Kuro Coal Panorama Inc. Coal License 71 

417299 Kuro Coal Panorama Inc. Coal License 779 

417300 Kuro Coal Panorama Inc. Coal License 355 

417301 Kuro Coal Panorama Inc. Coal License 851 

417525 Kuro Coal Panorama Inc. Coal License 425 

417526 Kuro Coal Panorama Inc. Coal License 707 

417527 Kuro Coal Panorama Inc. Coal License 71 

417632 Kuro Coal Panorama Inc. Coal Application 1136 

417971 Kuro Coal Panorama Inc. Coal Application 1343 

417972 Kuro Coal Panorama Inc. Coal Application 1414 

417973 Kuro Coal Panorama Inc. Coal Application 1414 

417974 Kuro Coal Panorama Inc. Coal Application 1265 

417975 Kuro Coal Panorama Inc. Coal Application 1415 

417976 Kuro Coal Panorama Inc. Coal Application 1345 

417977 Kuro Coal Panorama Inc. Coal Application 1416 

417979 Kuro Coal Panorama Inc. Coal Application 1418 

417982 Kuro Coal Panorama Inc. Coal Application 1417 

417983 Kuro Coal Panorama Inc. Coal Application 1418 

418505 Kuro Coal Panorama Inc. Coal Application 1500 

418506 Kuro Coal Panorama Inc. Coal Application 1500 

418507 Kuro Coal Panorama Inc. Coal Application 1500 

418508 Kuro Coal Panorama Inc. Coal Application 1500 

418509 Kuro Coal Panorama Inc. Coal Application 1500 

418510 Kuro Coal Panorama Inc. Coal Application 1500 

418511 Kuro Coal Panorama Inc. Coal Application 1500 

418512 Kuro Coal Panorama Inc. Coal Application 1500 



418513 Kuro Coal Panorama Inc. Coal Application 1500 

418514 Kuro Coal Panorama Inc. Coal Application 375 

418515 Kuro Coal Panorama Inc. Coal Application 1500 

418516 Kuro Coal Panorama Inc. Coal Application 1500 

418517 Kuro Coal Panorama Inc. Coal Application 1500 

418103 Atrum Coal Peace River Inc. Coal Application 1875 

418136 Atrum Coal Peace River Inc. Coal Application 1875 

417842 Atrum Coal Naskeena Inc. Coal Application 1200 

417845 Atrum Coal Naskeena Inc. Coal Application 1125 
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Appendix 5B 

 

Mining exploration entity quarterly report 
Introduced 01/07/96  Origin Appendix 8  Amended 01/07/97, 01/07/98, 30/09/01, 01/06/10, 17/12/10 
 

 
Name of entity 

  Atrum Coal NL 

 
ABN  Quarter ended (“current quarter”) 

  153 876 861  30 September 2015 

 

Consolidated statement of cash flows 

 

Cash flows related to operating activities 

 

Current Quarter 

$A’000 

Year to date 

(3 months) 

$A’000 

1.1 Receipts from product sales and related debtors 

 

- - 

1.2 Payments for (a)  exploration & evaluation 

 (b)  development 

 (c)  production 

 (d)  administration 

(992) 

- 

- 

(1,102) 

(992) 

- 

- 

(1,102) 

1.3 Dividends received   

1.4 Interest and other items of a similar nature received - - 

1.5 Interest and other costs of finance paid - - 

1.6 Income taxes paid - - 

1.7 Other - (GST paid/received) - - 

 Other – Spin out costs - - 

 Net Operating Cash Flows (2,094) (2,094) 

  

Cash flows related to investing activities 

  

1.8 Payment for purchases of: (a)  prospects 

 (b)  equity investments 

 (c)  other fixed assets 

- 

- 

(21) 

- 

- 

(21) 

1.9 Proceeds from sale of: (a)  prospects 

 (b)  equity investments 

 (c)  other fixed assets 

- 

- 

- 

- 

- 

- 

1.10 Loans to other entities - - 

1.11 Loans repaid by other entities - - 

1.12 Other (Performance Bond) - - 

 Net investing cash flows (21) (21) 

1.13 Total operating and investing cash flows (carried 

forward) 

 

(2,115) 

 

(2,115) 
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1.13 Total operating and investing cash flows (brought  

forward) 

 

(2,115) 

 

(2,115) 

  

Cash flows related to financing activities 

  

1.14 Proceeds from issues of shares, options, etc. 6,935 6,935 

1.15 Proceeds from sale of forfeited shares - - 

1.16 Proceeds from borrowings - - 

1.17 Repayment of borrowings (1,158) (1,158) 

1.18 Dividends paid - - 

1.19 Other (Convertible note subscription) - - 

 Other (capital raising costs) (512) (512) 

 Other (Forward contract losses) (142) (142) 

 Net financing cash flows 5,123 5,123 

 Net increase (decrease) in cash held 3,008 3,008 

1.20 Cash at beginning of quarter/year to date 253 253 

1.21 Exchange rate adjustments to item 1.20 (90) (90) 

1.22 Cash at end of quarter * 3,171 3,171 

*Any fractional differences are due to rounding 
 

Note: 
 

Funds related to an additional METC claim for approximately C$3.2 million for exploration 

activities between 1 July 2014 and 31 December 2014 are expected prior to the end of CY 2015.  . 
 

 

Payments to directors of the entity and associates of the directors 

Payments to related entities of the entity and associates of the related entities 

 Current Quarter 

$A’000 
 

1.23 

 

Aggregate amount of payments to the parties included in item 1.2 
 

115 
 

1.24 
 

Aggregate amount of loans to the parties included in item 1.10 
 

- 
 

1.25 
 

Explanation necessary for an understanding of the transactions 

 Item 1.23 refers to payments to Directors and related parties for the quarter. 

 

Item 1.2 (a) The exploration and evaluation expenditure relates to previous and recent exploration 

expenditure for the Groundhog Anthracite Project, including coal quality analysis and 

environmental monitoring and baseline testing , the costs of which have been included in Item 1.2 

(a).  

 

Item 1.8 (c) relates to the purchase of the Stage 1 development camp at the Groundhog Anthracite 

Project to support the ongoing development of the project and the upcoming bulk sample site 

activities at Groundhog. 
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Non-cash financing and investing activities 

2.1 Details of financing and investing transactions which have had a material effect on consolidated 

assets and liabilities but did not involve cash flows 

  

N/A 

 

 

 
2.2 Details of outlays made by other entities to establish or increase their share in projects in which the 

reporting entity has an interest 

  

N/A 

 

 

 

Financing facilities available 
Add notes as necessary for an understanding of the position. 
 

  Amount available 

$A’000 

Amount used 

$A’000 

3.1 Loan facilities 

 
2,500 1,548 

3.2 Credit standby arrangements 

 
- - 

 

Notes: 

1. Loan facilities outlined in item 3.1 above refers to the Offset Loan Agreement executed on 30 June 2013 

between Atrum Coal NL and Lenark Pty Ltd, an entity associated with the Chairman, Mr James Chisholm 

in the amount of $2,681,927.  On 29 September 2013, Atrum Coal NL and Lenark Pty Ltd executed a Deed 

of Variation under which Lenark Pty Ltd (an entity associated with the Chairman, Mr James Chisholm) 

extended an additional $2 million loan credit facility.  On 17 June 2014, Lenark Pty Ltd converted the 

balance of its partly paid ordinary shares into fully paid ordinary shares.  On 21 August 2015, Lenark Pty 

Ltd converted approximately $1million of its offset loan to fully paid ordinary shares in the Entitlement 

Issue.   
 

 

Estimated cash outflows for next quarter 
  $A’000 

4.1 Exploration and evaluation 

 

75 

4.2 Development 

 

- 

4.3 Production 

 

- 

4.4 Administration (including spin out costs) 

 

735 

  

Total 

 

810 

  



Appendix 5B 

Mining exploration entity quarterly report 
 

 

 

+ See chapter 19 for defined terms. 

 

Appendix 5B  Page 4 31/01/2013 

Reconciliation of cash 

Reconciliation of cash at the end of the quarter (as 

shown in the consolidated statement of cash flows) to 

the related items in the accounts is as follows. 

Current quarter 

$A’000 

Previous quarter 

$A’000 

5.1 Cash on hand and at bank 3,094 176 

5.2 Deposits at call 77  77  

5.3 Bank overdraft - - 

5.4 Other (provide details) - - 

 
Total: cash at end of quarter (item 1.22) 3,171 253 

 

Changes in interests in mining tenements 
 

  Tenement reference Nature of interest 

(note (2)) 

Interest at 

beginning of 

quarter 

Interest 

at end of 

quarter 

6.1 Interests in mining 

tenements 

relinquished, reduced 

or lapsed 

 

418672,  

418673,  

418674,  

418675 

Exploration tenement 

Exploration tenement 

Exploration tenement 

Exploration tenement 

100% 

100% 

100% 

100% 

0 

0 

0 

0 

 

6.2 Interests in mining 

tenements acquired or 

increased 

 

Nil    
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Issued and quoted securities at end of current quarter 
Description includes rate of interest and any redemption or conversion rights together with prices and dates. 
 

  

Total number 

 

Number quoted 

Issue price per 

security (see note 3) 

(cents) 

Amount paid up per 

security (see note 3) 

(cents) 

7.1 Preference 
+securities  

(description)  

- -   

7.2 Changes during 

quarter 

    

7.3 +Ordinary 

securities 

 

180,204,375 

 

180,204,375 

 

Fully Paid 

 

Fully Paid 

  
2,761,600 - Partly Paid - $0.20 $0.00008 per share 

7.4 Changes during 

quarter 

(a)  Increases 

through issues 

 

(b)  Decreases 

through returns of 

capital, buy-backs 

 

 

16,210,001 

 

 

 

16,210,001 

 

 

 

 

Fully Paid 

 

 

 

 

Fully Paid 

 

 

 

7.5 +Convertible 

debt securities 

(description)  

- -   

7.6 Changes during 

quarter 

(a)  Increases 

through issues 

(b)  Decreases 

through securities 

matured, 

converted 

    

7.7 Options  

(description and 

conversion 

factor) 

 

4,300,000 

150,000 

100,000 

9,155,210 

 

- 

- 

- 

- 

Exercise price 

$0.30 

$0.30 

$1.40 

$0.50 

Expiry date 

01/07/2016 

30/01/2016 

14/03/2017 

25/08/2017 

7.8 Issued during 

quarter 

- - - - 

7.9 Exercised during 

quarter 

- - - - 

7.10 Expired during 

quarter 

- - - - 

7.11 Performance 

Rights   

2,660,000 Nil 

 

 

7.12 Issued during 

quarter 

Nil Nil  

7.13 Exercised during 

quarter 

Nil Nil  

7.14 Expired during 

quarter 

Nil Nil  

7.15 Debentures 

(totals only) 

- -   

7.16 Unsecured notes 

(totals only) 

- -   
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Compliance statement 
 

1 This statement has been prepared under accounting policies which comply with 

accounting standards as defined in the Corporations Act or other standards acceptable 

to ASX (see note 5). 

 

2 This statement does give a true and fair view of the matters disclosed. 

Sign here:     

 Date:  30 October 2015  

(Company Secretary) 

 

 

 

Print name:  Theo Renard 

 

Notes 
 

1 The quarterly report provides a basis for informing the market how the entity’s 

activities have been financed for the past quarter and the effect on its cash position.  

An entity wanting to disclose additional information is encouraged to do so, in a note 

or notes attached to this report. 

 

2 The “Nature of interest” (items 6.1 and 6.2) includes options in respect of interests in 

mining tenements acquired, exercised or lapsed during the reporting period.  If the 

entity is involved in a joint venture agreement and there are conditions precedent 

which will change its percentage interest in a mining tenement, it should disclose the 

change of percentage interest and conditions precedent in the list required for items 

6.1 and 6.2. 

 

3 Issued and quoted securities  The issue price and amount paid up is not required in 

items 7.1 and 7.3 for fully paid securities. 

 

4 The definitions in, and provisions of, AASB 6: Exploration for and Evaluation of 

Mineral Resources and AASB 107: Statement of Cash Flows apply to this report. 

 

5 Accounting Standards ASX will accept, for example, the use of International 

Financial Reporting Standards for foreign entities.  If the standards used do not 

address a topic, the Australian standard on that topic (if any) must be complied with. 

 

== == == == == 
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