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FOR IMMEDIATE RELEASE TO THE MARKET

Dear Sir/Madam
Santos Limited — Notice of change of interests of substantial holder
We act for Hony Partners Group, |.P. (Hony Partners).

On behalf of Hony Partners, in accordance with section §71B of the Corporations Act 2001 (Gth), we attach
a "Form B804 — Notice of change of interests of substantial holder” (Form 604) in respect of Santos Limited.

As shown in the Form 604, Hony Partners' voting power in Santos Limited increased to 12.16% on 20
November 2015 following the lssue of ordinary shares to participants in the institutional component of the
rights issue and the institutional ghortfall bookbuild.

Hony Partners’ voting power in Santos Limited will return to 9.9% or below following the issue of ordinary
shares to participants In the retail component of the rights issue. Santes Limited has consented to this
temporary increase in Hony Partners’ voting power above 9.9% for the purposes of the subscription
agreement dated 9 November 2015 between United Faith Veniures Limitad and Santos Limlited.

Tha attached Form 604 has also been provided to Santos Limited.

Yours faithfully

L

Shaun McRobeart
Partner

David Jewkes
Senior Associate
Encl 1
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Form 604

{:orporations Act 2001

Soction 6718

Notice of change of Interests of substantlal holder

To Company Nama/Seheme

ACM/ARSN

Santos Limllad

007 550 923

1. Datalle of substantial holder (1)

Neme

ACNIARSN (il epplicabie)

Wnited Faith Yénlares Limited (Uniled Falth Ventures), Robust Netion investmants Liralted (Robust Neton), Hony Partners

Group, LP. and Memy Managing Partners Limited

Nol applicable

Thera was a changa In tha inlarests of the
substentlal halder on

The praviinus notiee was given 1 the senpany on

The pravious notice was dated

2, Previous and prasant voting power

20/11/2016

12/11)2015
12711/ 2015

The Lobtal number ol votes attached to il the voling shareg In the company or voling Interests [n the scheme thal the subslanls! holder or an associate (2) had 2 relavant Intarest
(3) In when last required, énd when now required, lo give a subsianlial halding nalice ko the coripany o sehams, A 38 fallows:

Class of sacuritias (4) Pravipus nolce Present notice
Parson's voles Vating power (5) Person's votes Voling power (5)
Fully paid ordinary shares 85,034,067 7.92% based on 171,730,845 12.16% (based on
1,111,308,180 fuly paid 1,412,277,449 fully paid

ordinay shans o |5eus

ardinary shaied on isBus,
which will reduca to 8.73%
following the |ssue of
353,148,860 fully paid
ordinary sharas In the rateil
componant of the Aghts
Issue)

3 Ghangas In relavant intargats

Parllculars of each changa In, or change in the nature of, a relevant Interest of (he subslantil holder or an associale in voling securiies of the company or scheme, sinca tha
substanllal holder was lagt requived to give @ subslantial holding notiea o the company o scheme arg as fullows:

Data of Pergon whose malevant | Nalure of Conglderation Class and Parson's vates
change Interast changed thange (6) glvan in relation numbar of affactad
to change (7) securities afected
16M 112016 Unlled Falih Vanluras, | Acqulsilion of ordinary A$12.203,232 3,000,000 fully 3,000,000
Robust Nation, Hony sharas on-merket pald ordinary
Pannars Group, L.P., shares
Heny Managing
Pariners Limlied
7112015 Uniled Falth Ventures, | Acquisition of ordinary A$14.912 538 3,500,000 fully 3,500,000
Robiret Nallon, Hony ghares on-markat pald ordinary
Parinars Group, LP., shares
Hony Managing
Partnars Limited
TBHH20E Uniled Faith Venlures, { Acquisilion of ordinary A$18,338,412 4,200,000 fully 4,200,000
Robust Nalion, Hony ghares on-markel pald ordinary
Pariners Group, LP., shares
Hany Menaging
Faringrs Limited
1911/2096 | Uniled Falth Venlures, | Acquisiion of ardinary AS17,604,526 4,078,000 fully 4,078,000
Robueat Nation, Heny sharés on-merkel pald ordirary
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Fariners Group, L.P., Sheres
Heny Managing
Parlners Umited
201972015 Uniled Felth Ventures, | Acquisltion of ordinery A$17,180,755 4,134,000 fully 4,134,000
Robual Nation, Hony sheres on-market pald ordinary
Partnars Graup, L.P., shares
Hony Managing
Pariners Uimitad
201172015 Uniled Falth Venturas, | Acqulsition of ordinary A$159,371,318.30 51,764,758 lully 51,784,758
Robusl MNation, Hony shares Lhraugh (baing A%3.85 par peld ardinary
Pariners Group, L.P,, pexticipation In the ghare) ghares
Hony Meneging acsalerated fully-
Parmarg Limliad undararitian
ranouncaabla righls iszue
201172045 Uniled Failh Venlures, | Acquigiion of ardinary A$50,800,000 (being 13,000,000 fully 13,000,000
Robust Nation, Hony | sharag thigugh A$4.60 per share) pald ordinary
Parinars Group, LP., pariicipation In the shares
Hony Managing inztilutional shortfall
Partners Limited boakiuild following the
ingUtutional componant of
the rights lssus
4. Progant relevant Intaresty
Particulars of eech relevanl Inlerest of ha subsiante! holder In voling securliles after the change are as follows:
Holdsr of ralevant interest Reglstarad Parson entiled Nafure of Clasz and Parzon's volas
holder of lo be registered relevant number of
seourilies ag holder (8) intarest (8} aturifies
United Fith Ventures Uniled Felth United Faith Legal and beneficial 138,14170 fully | 130,314,470
Venlurey Yenturen owner of (he sharss pald ordinary
gharas
United Faith Ventures Ching United Falth Beneficial awnerof the | 33416675 Wy | 33,416,675
Itemational Yentures ghares pald ardinary
Capital sharas
Corparation HiC
Sacuriles Lid
(GICC)
Robust Nation, Hony United Failh United Faith Conlrol the axercige of 138,394,170 fully | 136,314,170
Fartners Group, LF., Hony | Vanlures Venlures & power to dispose of poid ordinary
Manaqiig Parthers Limdted the sharas and ¢ontrol | shares
tha sxarclza of tha right
fo vole attaching to the
gharas
Robust Netion, Hony China United Falth Control the exercise of | 33,416,675 fully 33416,676
Partats Group, LP., Hody | Intematignal Verlurey A powst b disposa of peid trdingry
Managing Partners Limited | Capltal the shares and control shares
Corporation HK (he exercise of the righl
Securties Lid to vote allaching to the
{CICC) gheres

5. Changes In asaoclation

The parscns who hava bacome asseclalos (2) of, ceasad i be assoctatss of, or hava changed the nature of thalr assackallon (5) with, the substantial holdgr In relition to velng
Intarasts In the company or schema ane as foflows:

_ 8. Addraszer

Nama and ACNIARSN (if applleabla) Nature of associalion
Not applizable
The addreszses of persons named In lhiz forn are as follows:
Namg Addrass _

24803356 _2
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. Uniiad Falth Vaniures . ‘.0, Bax 967, Offshore incorporetions Centre, Road Tewn, Tortola, British Virgin
|: lslends
| Robusl Nebon . "R, Bk 957, Offshare Inzorporations Centra, Road Tewn, Tortola, Britsh Vigin
' || "lendz
‘ ]
Hony Pertners Group, L.P. /| P.O. Box 300, Ugland Houss, Grand ('J_Bj_m'lap.llm-'l 104, Guymap lélenis
Hony Maneglng Partnets Limked ‘| 0. Box 309, Ugland Hivga, Grand Cayman, KY1+1104, Cayman lelande

' Signature

pintaama  BING YUAN __ Capeclty  Directnr of Linited Falth Yenluree Uimited
™ v
signhere ., ol
DIRECTIONS
{1 f tiare ape & purmbar of subedanys| holdars willy gimilar gr ralated ralevan] inleragle (ag & comaration and It related comoratione, or s mAnagsr And fuedes of

on squity trust), the nemea could be Includad [n an annexure to the form. IF the relevant Intareats of & group of pareone Are assenialy slmllar, thay may be
rafemad to throughoul the form a9 a specifically named graup if the membership of each group, with the namea and addragass of members |3 claarly aal out In

paragraph A of tre form.
[Fi] 5an the definiion of “sesoctate” In sestion O of the Corporations Acl 2001..
6] e tha definiion of “ralevant nterest’ In secBons 608 and 4718(7) of the Corparalions Act 2001,
) Tha voling shares af & conipany conalituté ona ¢lees uniees divided Into Sepamta elaages,
(7] Tha parsan's volas divided by the total votes in the body corporata or schama multipliad by 100,
8} Inglude delsils of;
)] any ralsvant agraemant or other clreumstancas becausa of which the ahange fn relavant Interesd occurred. W subsacton 6716(4) applias, a copy of

any dacumant satling it tha bama of any ralevant agrasmant, and A alabmant by he pargan giving full and aocurats detals of any canbrast schira
or arrAnpement, must accompany thlz form, logethar with & wiillan siabsment cartifying this contract, schama or amangamanl; and

(b) any qualificaton of the powar of m parsen 1o axerclza, control tha exercise of, or Influance the exercige of, tha volng powers ar disposal of tha
eacuntes to which the relavanl intereat ratates (indicaling cleady tha parlicular sacudtes to which tha quallfcation applies).

See bhe delinifon of "relevent agreament” in eéclion 9 of the Corporations Act 2001.

{n Detalis of tha conaldaration must includa any and all banafils, monay and other, that any peraon from whom a relevant Interest wes acquired has, or may, bacome
anijtiad to racalva in relation to that scquision. Detalls musl b inghutigd aven K the banafit is candilleral on the happening er nat of & contingancy. Owalalky muyt
he meluded of ny benefit paid on behall of the sebetanliel holdar of Ity esaodate In relation to the acquistions, svan If they ara not pald directly te the pamon fom

whom (he relevent inlerest was atquired,
(B) If the substantial hodar 1s unable to datarmine ha (dentiy of the parsen (eg if the ratevant Intarecl arisa3 becauea of an opton) wite “unknown®.
(2] Giva datally, If appropriuts, of tha prewent essucdation and any change In that acsociaden since the laet subatartal holding notcs.
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