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This interim financial report does not include all the notes of the type normally included in an annual 
financial report. Accordingly, this report is to be read in conjunction with the annual report for the year 
ended 31 March 2015 and any public announcements made by Asaplus Resources Limited during the 
interim reporting period in accordance with the continuous disclosure requirements of the Australian 
Securities Exchange (“ASX”) Listing Rules. 
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ASAPLUS RESOURCES LIMITED AND ITS SUBSIDIARIES 
STATEMENT OF FINANCIAL POSITION 
INTERIM FINANCIAL REPORT FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2015 
                                                                                                                                          
 

 The Group 
 

Notes 30 September 2015  30 September 2014 

  A$ A$ 

    

ASSETS    

Non-Current Assets    

Plant and equipment   142,273 208,491 

Exploration and evaluation assets 4 1,902,496 - 

Goodwill  5 - - 

Total non-current assets  2,044,769 208,491 

    

Current Assets    

Other receivables   2,209,325 2,252,127 

Cash and cash equivalents    582,522 1,079,469 

Total current assets  2,791,847 3,331,596 

TOTAL ASSETS 

 

4,836,616 3,540,087 

    

EQUITY AND LIABILITIES    

Equity attributable to owners of the 

Company 

 

  

Share capital  6 14,057,100 14,057,100 

Accumulated loss  (11,674,622) (12,143,862) 

Foreign currency translation reserve  1,243,479 519,644 

 
                                           

3,625,957 2,432,882 

Non-controlling interests +132,384-8394 old 

M.I 

 

125,197 272,407 

Total equity  
 

3,751,154 2,705,289 

     

Liabilities    

Current Liabilities    

Other payables   1,085,462 834,798 

Total liabilities   1,085,462 834,798 

TOTAL EQUITY AND LIABILITIES 

 

4,836,616 3,540,087 
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ASAPLUS RESOURCES LIMITED AND ITS SUBSIDIARIES 
CONSOLIDATED INCOME STATEMENT 
INTERIM FINANCIAL REPORT FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2015 

 
 
  From 1 April 2015 From 1 April 2014 

  to 30 September 2015 to 30 September 2014 

 Notes A$ A$ 

    

Revenue  
 

- 1,870,506 

Cost of sales  
 

- (1,794,550) 

Gross profit  
 

- 75,956 
 
Other income   1,598 1,841 

Selling and distribution expenses   - - 

Administrative expenses   (233,051) (189,372) 
Impairment loss on Exploration and 
evaluation assets  - (999,121) 

Goodwill impairment   - (9,988,661) 

Other operating expenses   (79,859) (133,510) 

Loss before tax  (311,312) (11,232,867) 
 
Income tax expense  (8,258) - 

Loss for the financial period   (319,570) (11,232,867) 

Attributable to:    

Owners of the Company  (312,383) (11,231,779) 

Non-controlling interests   (7,187) (1,088) 

Loss per share    

Basic loss per share (cents) 7 (0.004) (0.13) 

Diluted loss per share (cents) 7 (0.004) (0.13) 

 
 
 
 

Loss of deregistration 7432 
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ASAPLUS RESOURCES LIMITED AND ITS SUBSIDIARIES 
CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 
INTERIM FINANCIAL REPORT FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2015 

 
 
  From 1 April 2015 From 1 April 2014 

  to 30 September 2015 to 30 September 2014 

 Notes A$ A$ 

    

Loss for the financial period   (319,570) (11,232,867) 

Other comprehensive income:    

Foreign currency translation   - 138,644 

Total comprehensive income for the 
period  (319,570) (11,094,223) 

Attributable to:    

Owners of the Company  (312,383) (11,105,852) 

Non-controlling interests  (7,187) 11,629 

  (319,570) (11,094,223) 

    
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

7 

 

ASAPLUS RESOURCES LIMITED AND ITS SUBSIDIARIES 
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 
INTERIM FINANCIAL REPORT FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2015 

 
 

 

 
 
 
 

 
 

Share 
capital 

 
Accumulated 

losses 
attributable to 
Owners of the 

Company 

Foreign 
currency 

translation 
reserve 

Non-
controlling 
interests 

 
 
 

Total equity 
  

A$ A$ A$ A$ A$ 
       

At 01.04.2015   14,057,100 (11,362,239) 1,043,130 (8,394) 3,729,597 

Loss for the period  - (312,383) - (7,187) (319,570) 

Comprehensive income 
for the period   - - 200,349 - 200,349 

Total comprehensive 
income for the period   14,057,100 (11,674,622) 1,243,479 (15,581) 3,610,376 
Non-controlling 
interest of subsidiary  

 
- - - 140,778 140,778 

Balance at 30.09.2015  14,057,100 (11,674,622) 1,243,479 125,197 3,751,154 

CR132,384 + CR 8394       

 

 

 
 
 
 

 
 

Share 
capital 

 
 

Loss for the 
period 

Foreign 
currency 

translation 
reserve 

Non-
controlling 
interests 

 
 
 

Total equity 
  

A$ A$ A$ A$ A$ 
       

At 01.04.2014   14,057,100 (912,083) 393,717 - 13,538,734 

Profit for the period  - (11,231,779) - (1,088) (11,232,867) 

Comprehensive income 
for the period   - - 125,927 12,717 138,644 

Total comprehensive 
income for the period   14,057,100 (12,143,862) 519,644 11,629 2,444,511 
Non-controlling 
interest arising on 
business combination  

 
- - - 260,778 260,778 

Balance at 30.09.2014  14,057,100 (12,143,862) 519,644 272,407 2,705,289 
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ASAPLUS RESOURCES LIMITED AND ITS SUBSIDIARIES 
CONSOLIDATED STATEMENT OF CASH FLOWS 
INTERIM FINANCIAL REPORT FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2015 

 
 
  From 1 April 2015 From 1 April 2014 

 
 

to 30 September 2015 to 30 September 2014 

 
 

A$ A$ 

Cash flow from operating activities 
   

Loss before taxation  (319,570) (11,232,867) 

Adjustments for:    

Depreciation of plant and equipment  66,218 31,490 

Loss on deregistering of subsidiary  7,432 - 
Impairment loss on exploration and evaluation 
assets  - 951,229 

Impairment loss on goodwill   - 9,988,661 

Unrealised foreign exchange gain   117,447 114,102 

Operating cash flow before movements in working 
capital  (128,473) (147,385) 

Decrease/(Increase) in other receivables  42,802 (712,688) 

Increase in other payables  250,644 560,760 

 
Net cash generated/(used in) operating activities  164,973 (299,313) 

    

Cash flows from investing activities    

Exploration expenditure   - - 

Purchase of plant and equipment  - - 
Net cash (outflow)/inflow from acquisition of 
subsidiaries   (661,920) 273,495 

 
Net cash (used in) investing activities  (661,920) 273,495 

    

Cash flow from financing activities    

Proceeds from issuance of shares   - - 

Share raising cost   - - 

 
Net cash generated from financing activities  - - 

    
Net (decrease) in cash and bank balances  (496,947) (25,818) 
    
Cash and cash equivalents at the beginning of the 
period   1,079,469 1,105,287 

    
Cash and cash equivalents at the end of the period  582,522 1,079,469 
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ASAPLUS RESOURCES LIMITED AND ITS SUBSIDIARIES 
NOTES TO THE FINANCIAL STATEMENTS 
INTERIM FINANCIAL REPORT FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2015 

 
 
1. NATURE OF OPERATIONS  

 

The interim financial report of Asaplus Resources Limited (“the Company”) and its 

subsidiaries (“the Group”) for the period ended 30 September 2015 was authorised for issue 

in accordance with a resolution of the Directors on the date of the Statement by Directors.           

 

The principal activities of the Company and the Group comprise the following: 

-         exploration, mining and marketing of iron ore  

 -        investment holdings  

-         trading of copper strips  

-         evaluation and assessment of strategic investment and project opportunities  

-         consulting services 

 

2.  GENERAL INFORMATION AND BASIS OF PREPARATION 

 

The interim consolidated financial statements are for the six months ended 30 September 

2015 and are presented in Australian Dollars which is the Company’s functional currency. 

They have been prepared in accordance with IAS 34 Interim Financial Reporting. They do 

not include all of the information required in annual financial statements in accordance with 

IFRS, and should be read in conjunction with the consolidated financial statements of the 

Group for the year ended 31 March 2015. 

 

Asaplus Resources Limited is the Group’s ultimate parent company. The Company was 

incorporated under the laws of Singapore as a public company limited by shares on 24 April 

2012 and was registered as a foreign company in Australia on 22 June 2012.  

 

The Company was listed on the Australian Securities Exchange on 16 November 2012. The 

registered office of the Company in Singapore is located at 21 Bukit Batok Crescent, #15-74 

WCEGA Tower, Singapore 658065. 
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ASAPLUS RESOURCES LIMITED AND ITS SUBSIDIARIES 
NOTES TO THE FINANCIAL STATEMENTS 
INTERIM FINANCIAL REPORT FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2015 

 
 

3.  SIGNIFICANT ACCOUNTING POLICIES  

 

The interim consolidated financial statements have been prepared in accordance with the 

accounting policies adopted on the last annual financial statements for the year ended 31 

March 2015, except for the adoption of the following accounting standards that became 

effective from 1 January 2016: 

 

  Amendments to IAS 19 Employee Benefits                               

  Amendments to IAS 27 Separate Financial Statements                               

  Amendments to IAS 28 Investments in Associates and Joint Ventures                             

  Amendments to IAS 34 Interim Financial Reporting                               

  Amendments to IAS 38 Intangible Assets  

  Amendments to IAS 41 Agriculture                               

  Amendments to IFRS 5 Non-current Assets Held for Sale and Discontinued Operations                             

  Amendments to IFRS 7 Financial Instruments:Disclosures                               

  Amendments to IFRS 8 Operating Segments                               

  Amendments to IFRS 9 Consolidated Financial Statements 
Amendments to IFRS 11 Joint Arrangements 

Amendments to IFRS 12 Disclosure of Investments in Other Entities 

Amendment to IFRS 14 Regulatory Deferral Accounts 

Improvements to IFRSs 2014                                                               Consolidated financial statements    

 
The adoption of these new or amended IFRSs and IAS, where relevant to the Group, did not 

result in substantial changes to the Group’s accounting policies or any significant impact on 

the Group’s financial statements. 

 
 
4.  EXPLORATION AND EVALUATION EXPENDITURE  

 

 Six Months Ended Six Months Ended 

 30 September 2015 30 September 2014 

 A$ A$ 

   

Balance at beginning of the period  951,229 951,229 

- Expenditure incurred in the period  - - 

- Foreign exchange differences  47,892 47,892 

Impairment loss (999,121) (999,121) 

Total exploration and evaluation expenditure - - 

 
Exploration and evaluation assets comprise the cost of obtained Exploration Licence in 

relation to the Silverstone Project and related cost of search for mineral resources, the 

determination of technical feasibility and the assessment of the commercial viability of an 

identified resource.  
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ASAPLUS RESOURCES LIMITED AND ITS SUBSIDIARIES 
NOTES TO THE FINANCIAL STATEMENTS 
INTERIM FINANCIAL REPORT FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2015 

 

 

5.  GOODWILL  

 

 Six Months Ended Six Months Ended 

 30 September 2015 30 September 2014 

 A$ A$ 

   

Balance at beginning of the period  9,988,661 9,988,661 

Impairment loss (9,988,661) (9,988,661) 

Balance at end of the period - - 

 
The goodwill comprises the value of Exploration Licence to the Silverstone Project held by 

Datian Silverstone Mining Co., Ltd, which is a wholly-owned subsidiary within the Yong Heng 

Group.  

 
Goodwill is allocated to cash-generating units which are based on the Group’s reporting 

segments: 

 
Six Months Ended Year Ended 

 
30 September 2015 30 September 2014 

 A$ A$ 

   

Mining  - - 

 

 

6.  ISSUED CAPITAL   

 
 30 September 2015 30 September 2014 
 A$ A$ 
Ordinary share    

Issued and fully paid  14,565,000 14,565,000 

Capital raising fee (507,900) (507,900) 

 14,057,100 14,057,100 

   

 Number Issued Total Share Price 

Movements in ordinary shares on issue   

1 October 2014 88,000,000 14,057,100 

30 September 2015 88,000,000 14,057,100 
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ASAPLUS RESOURCES LIMITED AND ITS SUBSIDIARIES 
NOTES TO THE FINANCIAL STATEMENTS 
INTERIM FINANCIAL REPORT FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2015 

 
 
7.  LOSS PER SHARE  
 

The calculations of the basic and diluted loss per share attributable to owners of the Company 

are based on the following data: 

 

From 1 April 2014 From 1 April 2014 

to 30 September 2015 to 30 September 2014 

A$ A$ 

Loss    

Net loss attributable to owners of the 

Company (312,383) (11,231,779) 

Number of shares  
  

Weighted average number of ordinary shares 

for the purpose of basic earnings per share 88,000,000 88,000,000 

Effect of dilutive potential ordinary shares in 

respect of share options  - - 

Weighted average number of ordinary shares 

for the purpose of diluted earnings per share 88,000,000 88,000,000 

 
 
8.  DIVIDEND  
 

There were no dividends declared or paid during the six months period ended 30 September 

2015. 

 

 

9.  NET TANGIBLE ASSET BACKING PER SECURITY   

 

 30 September 2015 30 September 2014 

 A$ A$ 

Net assets 3,751,154 2,705,289 

Less intangible assets:   

Goodwill - - 

Exploration expenses  - - 

Net tangible assets   2,705,289 

Number of issued ordinary shares 88,000,000 88,000,000 

 
Net tangible asset backing per ordinary 
security  4.26 cents 3.07 cents 
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ASAPLUS RESOURCES LIMITED AND ITS SUBSIDIARIES 
NOTES TO THE FINANCIAL STATEMENTS 
INTERIM FINANCIAL REPORT FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2015 

 
 

10.  DETAILS OF CONTROLED ENTITIES OVER WHICH CONTROL HAS BEND GAINED OR 

LOSS DURING THE PERIOD  

 
During the period under review, the Company's wholly owned subsidiary Datian Huixiang 
Investments Consulting Co., Ltd: 

 
(a) disposed of its 51% interest in Datian Yinzhou Mining Co., Ltd (“Yinzhou Mining”), a 

company registered in China by way of deregistration of Yinzhou Mining. Yinzhou Mining 
was deregistered in April 2015. The Group's share of investment in Yinzhou Mining was 
RMB51,000 (approximately A$9,047), this disposal gave rise to a loss on deregistration of 
A$ 7,432; and 

 
(b) registered a subsidiary company, Datian Hongji Mining Co., Ltd (“Hongji Mining”). The 

Group's has an 80% interest in Hongji Mining, although it is the registered  holder of 90% 
of its share capital. The Group holds the balance 10% interest in Hongji Mining as bare 
custodian for a local partner, and will transfer the aforesaid 10% interest to the local 
partner at nil consideration at any time it is requested to do so by the local partner. 

 
 
11.  RELATED PARTY TRANSACTIONS  
 

During the interim period, Group entities entered into the following transactions with related 

parties: 

 

Related parties transactions 

 

 From 1 April 2015 From 1 April 2014 

 to 30 September 2015 to 30 September 2014 

 A$ A$ 

Business process outsourcing fee paid to a 

company in which a director of the Company's 

subsidiary has interest 

 

 

- 36,086 

 

The above transaction between related parties is on normal commercial terms. 
 

Compensation of key management personnel (KMP) 

 

The total remuneration paid to KMP of the Company and the Group during the year is as 

follows: 

 

 
From 1 April 2015 From 1 April 2014 

 
to 30 September 20154 to 30 September 2014 

 A$ A$ 

Short-term employee benefits - - 

Employer's social insurance fund - - 

 - - 
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ASAPLUS RESOURCES LIMITED AND ITS SUBSIDIARIES 
NOTES TO THE FINANCIAL STATEMENTS 
INTERIM FINANCIAL REPORT FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2015 

 
 
12.  SEGMENT REPORTING  

 
The Group identifies its operating segments based on the regular internal financial 

information reported to the executive Directors for their decisions about resources allocation 

to the Group’s business components and for their review of the performance of those 

components. The business components in the internal financial information reported to the 

executive Directors are determined following the Group’s major products and services. The 

Group has identified the following reportable segments: 

  Mining - exploration and mining of iron ore  Trading and consulting service - trading of copper strips and providing consulting service  

 
(a) Segment results, assets and liabilities 

 

 Mining 

Trading and 

consulting 

service  Others∗∗∗∗ Total 

From 1 April 2015  

to 30 September 2015 A$ A$ A$ A$ 

     

Revenue      

From external customers  - - - - 

From other segments  - - - - 

Segment revenues  - - - - 

Segment operating (loss)/profit 

before tax  (174,561) (87,759) (41,560) (303,880) 

Segment assets  2,354,901 4,806,445 18,437,640 25,598,986 

Segment liabilities 2,905,072 1,435,708 4,104,997 8,445,777 

     

 Mining 

Trading and 

consulting 

service Others* Total 

From 1 April 2014  

to 30 September 2014 A$ A$ A$ A$ 

     

Revenue      

From external customers  - 1,870,506 - 1,870,506 

From other segments  - - - - 

Segment revenues  - 1,870,506 - 1,870,506 

Segment operating (loss)/profit 

before tax  (1,112,759) 124 (131.571) (1,244,206) 

Segment assets  380,893 3,466,478 18,091,033 21,938,404 

Segment liabilities 1,691,280 641,242 3,360,561 5,693,083 

 

∗ Others relate to the corporate activities of the Company as well as the other operating 

segments that are not reportable.   
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ASAPLUS RESOURCES LIMITED AND ITS SUBSIDIARIES 

NOTES TO THE FINANCIAL STATEMENTS 
INTERIM FINANCIAL REPORT FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2015 

 
 

12.  SEGMENT REPORTING – Cont’d 

 
(b) Reconciliations of reportable segment profit or loss, assets and liabilities to its 

consolidated financial statement: 
 
(loss) before taxation 
 

 From 1 April 2015 From 1 April 2014 

 to 30 September 2015 to 30 September 2014 

 A$ A$ 

   

Reportable segment loss before taxation (303,880) (1,244,206) 

Unallocated income/expenses - (9,988,661) 

 (303,880) (11,232,867) 

 
Assets 
 

 From 1 April 2015 From 1 April 2014 

 to 30 September 2015 to 30 September 2014 

 A$ A$ 

   

Segment assets 25,598,986 21,938,404 

Elimination of inter-segment assets (20,762,370) (18,398,317) 

Consolidated assets  4,836,616 3,540,087 

 
 
Liabilities 
 

 From 1 April 2015 From 1 April 2014 

 to 30 September 2015 to 30 September 2014 

 A$ A$ 

   

Segment liabilities  8,445,777 5,693,083 

Elimination of inter-segment liabilities (7,360,315) (4,858,285) 

Consolidated liabilities  1,085,462 834,798 
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ASAPLUS RESOURCES LIMITED AND ITS SUBSIDIARIES 
NOTES TO THE FINANCIAL STATEMENTS 
INTERIM FINANCIAL REPORT FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2015 

 
 

13.  CONTINGENT LIABILITIES  

 

There are not contingent liabilities as at the date of these financial statements. 
 
 

14.  EVENT AFTER THE REPORTING DATE  

 
No matter or circumstance has arisen since 30 September 2015 that has significantly affected, 
or may significantly affect the consolidated entity's operations, the results of those operations, 
or the consolidated entity's state of affairs in future financial years.  

 
 
 
 
 
 

 


