12/16/2015 WED 15:59% FAX 312 565 1418 Advisoery Research, Ing.

gloo1/008

ADVISORY RESEARCH, INC.
180 NORTH STETSON AVE., SUITE 5500

CHICAGO, ILLINOIS 60601

512-565-1414 TEL. / 312-565-2002 FAX

FACSIMILE TRANSMITTAL SHEET

TO: [ROM:
Megan Croal
COMPANTY: AT
12/16/15
FAX NUMBIR: TOTAL NG OF PAGES INCLURING COVER:
+81 2 9347 0005 3
HEMIZEIVE PHOMNE NUMDISR: SENIZEILE FAX NUMBTR:
312-729-2815 312-565-1418

m
Fottn 604 — Notice of change in interest
of substantial holder

X URGENT O vor rEvikw O rLiask communt O pLuASE REPLY

O pLEASE niCYCLE

Please contact me with any problems or questions.

Thank you,
Megan Croal

meroal@advisoryresearch.com




12/16/2015 WEBD 16:00 FAX 312 565 1418 Adviscory Remeargh, Ing. @Zoo2/008

804 paga 1/4 168 July 2001

Form 604

Corporations Act 2001
Secllon 871D

Notice of change In Intarests of substantial holdar

To Company Name/Schame Sundance Energy Auslralia td
ACN/ARSN 112 202 BA3

1. Details of substantial holdar (1)

Namea Advizory Research, Inc.

ACN/ARSN (if applicabla) Wot appllzatle

Ttwra was a change In the Interasts of the substantial helder an: 20 November 2015, 23 Novamber 2015, 35 November 2015,
30 November ¥Q15, 01 Decembsr 2015, 16 Dacembar 2015

The previous nolice was glven io the company on; 2 December 2015
The previous notice was dated; 2 December 2015

2. Pravious and present voling powar

The total number of votes atlached to all the voling sharas In the compary oF voling Interesls In the schame thel the substantial holder
or an assoclate {2) had a relevant Interest (3) in when last required, and when now required, to give a subslantial halding notice (o the
comgany or scheme, are as follows:

Previous noflce Prasant nallca
Clazs of securitios (4)

Peraon's votas Voling power (6) Pargon's votea Voting powar (5)
Qrdinary 52 141,561 0.33% 58,024,158 10.02%

1. Changes in relavant interazis

Particulars of each change In, or change in the nalure of, a relevant inlerest of the subslanlial holder or an aescciate in voling securiles
of tha company or acheme, since the substantial holder was (asl required to give 8 substanlial holding nalica to (ke company ar schema
ara as follows:

Date of Person whosa Nature of Consideratian Class and Parzon's valas
changa relevani Intarast change (8) givan In relalion | number of affecied
changed lo changsa (7) sacurlties
affeclad

Sea Annexura
A

d. Presant relevant interasts
Particulars of each relevant Interast of lhe subslanttal holder in valing securilles aller the change are a8 Follows:

Holder of Registerad Pargon enlitled to | Nalura of ralevant Claes and Parzon's volas
relevant helder of be raglstared ag interast (8) numbat of
inleres sacyritiay helder (8) sacurlles
Advisary Pershing Advisory Research | Relavant intarast 8,304,878 8,804,878
Research, Inc | Advisor Energy Fund, LP. | under s B08{1)(b)

Solutiong and/or 8 608(1)(c) of

tha Corporations Agt
2001 {Cih), belng a
relgvant Interest
allsing from having
Lhe powar, ag
invasimanl
manager, 1o
axarcise or conlrol
lhe exerclse of , a
right to vote e
atlached to tha ya
shares and haa ihe A
powar to dispose of, "
or conirel the /
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dizposal of, tha
shares,

Advisory
Research, Ing

BNY Mellan NA,

ARl 1740 Fund,
L.

Relevant Intarasl
under 5 60B(1)(b)
and/or & GOA(1)(e) of
the Gorporations Acl
2001 {Cth), being a
rglavant Inferasl
atlsing from having
{ha power, as
invasiment
manager, to
axercise or conlrol
Lthe exarcigs of , a
right to vota
attached lo tha
shares and has lhe
powaer o disposs of,
or contral the
dizsposal of, the
sharas.

33,161,549 | 33,161,540

Advieory
Rasaargh, Ing

Stale Slrael

Unlveralty of
Pennsylvania
MAD Trust

Advigory
Ressareh, Inc

Slata Siraal

Reiavant Injarast
under 3 808(1)(b)
andfaor 5 808(1)(c) of
the Corporationa Act
2001 (Cth), being &
ralevanl Inlarast
arlsing from having
thé power, g8
Invastmant
manager, lo
exercise or control
the exerclse of , &
right lo vote
altached to the
shares and has the
powar (o dispose of,
or control 1he
dlspesal of, Ihea
shares,

3,220,238 3,220,228

University of
Pennsylvanla

Relevani inlerast
under = 808(1){b)
and/or 9 608(1)(c) of
tha Corporations Acl
2001 (Ctn), baing a
ralevant intarast
griging from having
Iha pawar, as
Inveastmeant
managar, to
axerclze or control
Iha exercise of , a
right to vole
altaghed Lo the
shares and hag the
power lo dispose of,
or ¢ontrol the
disposal of, the
sharas.

8115500 | 8,115 500

Advisory
Research, Inc

Slate Strasl

Sanflhern
Mathodist
Univarslly

Ralavanl interasl
undar & G0B(1)(h)
and/or 2 ROA{1 )(a) of
\he Corporations Act
2001 {Cth), being a
ralavant Intarasl
arising from hawving
lha powar, az
invésiment
manager, o
axarclsa o donlrol
the exerclza of , a
right to vote
allachad ta Lhe
sharas and has the
power to dispose of,
or ¢ontrol the
disposal of, the

2,712,991 2,712,001
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3. Changes In aggociation

The persons who have bacome assaclalss {2) of, ceasad to be assoclates of, or have chimged the nalure of thelr assoclation (9) with,
tha substantial holder In relation te voling inlerests In the company or scheme are as follows:;

Name and ACK/ARSN (if appltcabla) Natyre of agsoclalion
Net applicabla
8. Addresges
The addrasges of persons named in thia form are as follows:
Name Address
Advigory Research Energy Fund, L.P. 180 M. Statzon Ava., Suite 5500 | Chlcago, 1L 80601
ARI 1740 Fund, L.P. 180 N. Statzon Ave,, Sulte 5500 | Chicago, IL 60001
University of Pannsylvania MAD Trust 3535 Merket Slreat, Sulta 200 | Philadelphia, FA 18104 Alln: Oflco
of Investmenta
Universily of Pennsylvanig 3535 Market Streel, Suite 200 | Philadalphia, PA 19104 Atln: Offica
of Invasimants
Southem Melhodist Univeraily P.O. Box 750193 | Dallas, TX 752756 Altn: SMU Ofice of the
Traasurer
BNY Mellon, N.A. 225 Liberly Straet | Naw Yark, NY 10286
Parshing Advisor Solutlons LLC One Parshing Plaza, 14th Floor | Jarsey Cly, NJ 07309
Stata Strast 1 Lincoln Straet | Boston, MA 02111
Signature
print neme  Christopher . Jrawahaw , capacily Chilef Executive Offlear
slgn hara date 16 / Decembar / 2015
o
DIRECTIONS

{1

{2
{3
e
(8)

()

If there are a number of substantlal holders with eimilar or related ralevant Inlerests (ap. & corporalion and lle related
corporatians, or the managar and trugles of an eqully trust), tha names could ba included In an annexurs ta the form. If the
relevant Intarests of a group of parsons are essanilally similar, (hey may be refarred to throughout the form as & apecifically
named group if the mambership of each group, with the namas and addrasses of mambers i clearly set out In paragraph & of
tha form,

See the daflnltion of "associate” in sactlon 9 of ihe Corporations Acl 2001,

See tha dellnition of "relevant Interast’ in section B0B and 6718(7) of the Comporations Act 2001,
The voting sheres of a cempany constitula ong class unless dividad inla separate classes.

The person's votes divided by Ihe total vales in the body corporgte or scheme muitiplied by 100,
Include details of:

(=) any relavant agreement or cthar clreumstances because of which the changa in relevant interest ocourred. |
subsection 871B(d) applies, a copy of any dogument selling oul the terms of any relevant agreement, and a
&lalement by the person giving full and accurate delails of any contract, scheme or arrangemant, myust accompany
thig farm, togathar with a writtan statament cerllfying thiz contract, seheme or arrangement; and

(b} any gualification of the power of a person to exerclise, contrel the exersise of, or Influance the exargize of, the vating
powers or digposal of Ihe securitlas te which the relevanl interest relates (Indicaling claarly the parllcular sacurities to
which the qualificetion applies),

17387005_2/ EG/LEGO0D
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604 paga 4/4 15 July 2001
See the definition of "relevant agresmant* In sactian 9 of tha Corparations Acl 2001,

(7) Dalalls of the eonsideratian must include any and all benaflis, money and other, thal any person from whem a relevant Interast
wag acquired has, or may, bacome enllled o raceive In refatlon to that acquisilion. Detalls mual be included aven IF the
benefil Is condilional on the happening or not of a contingency. Datalls must be Included of any benefit pald on behall of the
substanllal holder or ils azzoclate in relatlon lo the acqulaltions, aven if thay are not pald directly to the person from whom iha
relavanl interest was aggyired,

{B) If the substantlal halder Iz unable o determine the identity of the person (ag. If Ihe relevanl intarest arises bacause of an
aplion) wiite "unknown”.

{2) Give delalls, If apprapriate, of the prasent assoclatlon and any change In that association sinca the lagl substanlal holding
notlce,

17387005_2/LEG/LEGAOND
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Date: 02 Dacember 2015

Date of
change

Malure of |

change

ing.

Annexure A

Consideration =~ Class ;
;- fiven in Foum
- relation to ‘
changa

- Paraan's
- vaotes

20-Nov-2016 ' Advisry Purchased on $12,520.04 41,204 ordinary 41,204
Research, Ing. | market

20-Nov-2015 Advisary Purchased on $35,877.45 117,416 ordinary 117,416
Rasgarch, Ine. | markat

20-Nov-2015 Advisory Purchased on $174,285.21 573,680 ordinary 573,680
Research, Inc. | market

20-Nov-2015 Advisory Purchasad an $31,471.19 103,673 ordinary 103,573
Resgaarch, Ing, | market

23-Nov-2015 Advisory Purchased on $13,755.97 44,799 prdinary 44,790
Rasearch, Ine. | markst

23-Nov-2015 Advlsory Purchased on $30,108.06 127,859 ordinary 127,658
Resaarch, Inc. [ markat

23-Mov-2015 Advisory Purchasad on $191,488.08 623,618 ordinary 623,818
Research, ing, | markst

23-Nov-2015 Advisory Purchased on $34,577.40 112,608 ordinary 112,609
Resaarch, Inc. | markat

25-Nov-2015 Advisory Purchased gn $36,561.71 123,251 ordinary 123,281
Resaareh, Inc. | markat

26-Nov-2018 Advisary Purchasad on §104,187.12 35,1219 ordinary 351,219
Rasearch, Inc. | market

25-Nov-2015 Advisory Purchased on $608,958.26 1,715,719 ordinary | 1,715,710
Regearch, Inc. | market

268-Nov-2015 Advisory Purchased ¢n $91,003.67 309,811 ordinary 309,811
Ragaarch, Inc. | market

I0-Nov-2018 Advisory Purchasad an 52 999 66 10,458 ordinary 10,458
Resaarch, Inc. | market

30-Nov-2015 Advisory Purchased on $8,548.09 29,802 ordinary 20,802
Research, Inc. | market .

3D-Nov-2018 Advisory Purchased on $41,757.51 145,583 ordInary 145,693
Research, Inc. | market

30-Nov=2016 Advisory Purchasad on $7,540.17 26,288 ordinary 26,288
Resaarch, Ine. | market

1-Dacg-2015 Advisory Purchased on $30,626.01 140,87¢ ordinary 140,870
Resaarch, Inc. | market

1-Dac-2015 Advisory Purchased on $113,773.68 | 401,425 ordinary | 401,425
Research, Inc. | market

1-Dac=-2016 Advigary Purchasead on £566,789.21 1,860,978 ordinary | 1,960,078
Resaarch, Inc. | markat

17387005_21 EG/LEGOOD
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" Nature of
~change -

- change

ing.

aftected

Purchased an

1-Dec-2015 Research, Inc. | market $100,360.04 354,088 ardinary a54,008
Advisory Purchased on

2-Dac-2015 Ragaarch, Inc. | market $3086,334.07 1,872,575 ordinary | 1,372 675
Advisory Purchased on

2-Dec-2016 Ressarch, Inc. | market $27,898.50 88,601 ordinary 28,801
Advisory Purchased on

2-Dec-2015 Rezaarch, Inc. | market $70,494.50 280,975 ordinary 280,075
Advigory Purehazed on

2-Dec-2015 Research, Inc. [ markeat §70,122.97 247,649 ordinary 247 849
Advisory Purchasaed an

7-Dac-2015 Research, Ing. | market $74,534.08 200,940 prginary 200,940
Advisory Purchased on

7=Dac-2015 Resgaarch, Ine. | market $5,354.24 20,900 ardInary 20,900
Advisory Pur¢hasaed on

7-Dec-2015 Resaarch, Inc. | marhat $15,257.53 59,557 ordinary 99,667
Advisory Purchasad on

7-Dec-2015 Reagarch, In¢, | market $13,458, 87 52,5386 ordinary 52,836
Advisory Purchased on

B-Dec-2015 Rezaarch, Inc, | market $33,057.57 143202 ardinary 143,202
Advigary Purchased on

8-Dac-2018 Researsh, Inc. | rmarket $2,374.71 10,287 ordInary 10,287
Advisary Purchasad on

8-Dec-2016 Regearch, Inc. | market $6,767.24 29,318 ordinary 28,15
Advlsory Purchased on

B-Dec-2015 Resaarch, In¢, | markat . $5,060.21 25,858 ordinary 25,858
Advigory Purchased gn

10-Dec-2015 Rasearch, Inc. | market §28,028.89 137,250 ardinary 137,258
Advlsary Purchaged on

10-Dec-2016 Research, Inc. | market $2,013.47 0,860 ordinary 8,860
Advisory Purchasad on

10-Dac-2015 Research, Ing. | markat $5,737.57 28,097 ardinary 28,097
Adviggry Purchased on

10-Dec-2015 Research, Inc. | markat $5,061.24 24,785 ardinary 24 785
Advlgory Purchazed on

11-Dec-2015 Research, Inc. | markel $37,073.83 205,686 ordinary 205,886
Advisory Purchased on

11-Dac-2015 Resaarch, Inc. | market $2,663.23 14,720 ardinary 14,790
Agvizory Purchased on

11-Dac-2015 Rasearch, Ine. | markat $7,580.22 42,145 ordinary 42,146
Advisory Purchased on

11-Dec-2015 Research, Ing. | market $8,604.063 37,178 ordinary ar17a
Advisory Purchaszad on

14-Dec-2015 Regaarch, Inc, | market $20,021.98 171,572 ordinary 171,572
Advisory Purchazed on

14-Dac-2016 Ressarch, Inc. | market $2 0B4.81 12,325 ardinary 12,325
Advisory Purchased cn

14-08c-2015 Ressarch, Ing, | markat $5,941.01 35,122 ordinary 35,122
Advisory Purchased on

14-Dac-2015 Research, Inc. | market $5.240.84 30,981 ordinary 30,961
Advisory Purchazed on

15-Dae-2015 Research, Inc. | market $57,116.08 343,144 ordinary 3144
Advlgory Purchagzad gn

15-Dec-2015 Research, Inc. | market $4,102 98 24,650 ordinary 24 650
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- Nalure of
- change

Congidergtion €

given in :
. ralation to
+ change

ch::‘lngéc‘j affected
Advisory Purchagsed on
15-Dec-2015 Resgarch, Ing. | market $11,692.06 70,244 ordinary 70,244
Advisory Purchased on
15-Dec-2015 Research, Inc. | market $10,313.53 61,962 ordinary 61,962
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