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PFax

12/24/2015
From:; Winnie L.aw
Phone: 852-3678-0642
Fax: 852-3678-0666

Company Name:  Yolver Hill Asset Management Asia Limited on behalf of Black Crane
Asia Opportunities Fund

To: ASX Company Announcements Office

Phone: +6| 2 8298 8044

Fax; +61 2 9347 0005

Email: MAOgroup@asx.com.au

Re: ASX Form 604 for Black Crane Asia Opportunites Fund
Dear ASX,

Please find atrached a completed Form 604 “Change of interests of substantial holder” for Black
Crane Asia Opportunities Fund's share ownership position in Emeco Holdings Limited (ACN:

12 188 815).

| trust that the document has been filled out correctly but if there are any questions or missing
information please feel free to contact me by phone or e-mail (winnie.law@wolverhill.com).

Regards,

Winnie Law

D Urgent D For Review D Please Commant L__| Please Reply D Please Racycle
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Form 604

Corporations Act 2001
Soction 6B

Notice of change of interests of substantial holder

I Company Natia/Schune Erneco Holdings Limited

ACN/ARSN ACN: 112188 815

1. Detalls of substantia! halder(1)

Name Black Crana Asia Opportunities Fund
ACN/ARSN {if opplicable)

Thers wis 2 CRBNGE 10 the Intorests of the
substantial balder on

22/12/2015
16 410, 2013

15110/ 2015

The previcus notice was given o the Company on
Tne provious notice was dated

2. Provious and present voting pawer

Thie totl rumber of vatos attachao to all the voting sharos in S CRAGANY Gr vating IALeRSLS in UG Seheme UK thi; suistantial holder o an assooiate [7) it 8 relovant bgorest ()
167 wher 15t frequirdd, and wWhen npw required, o give 2 substantial holding nakine 1 the company or scheme. are s fallows:

Clirss of seeuritios (4) Provious peticn Prosnnt nolice
Persons voles | Voling pewer () Prrson's votes|  Voling powor 5]
Ordinary Shares B1, 732,750 [13.63% 89,695,150 | 14,95%

1. Changts in rolevant imerosts

Particulars of each change in, Of CRANGE in thA MAtLT o, @ relint LISt Bf 1he substantial hader of an assocsete In votng securities of the company of schems, since thi
sulsEaALe haltir wns 1as required o give 3 Sibstantial holding rotice t this company or scheme it s fRIlows:

Date of Person Wit Nature of Consitjoration Closs ang Prran™s volus
Ehangl Telpvang interos change {G) Given inreintian rumber of pircted
thanged Lo change (1) coruritics

affcted

4. Prasont relavant intarests

Particulars uf each relevant jntarest of the substantial holder in vaung secunties after Une elknge an: s follows:

Hulder of Regutered Person entitled Nisture of Class ung Prersurys voles
relevant halder of 1o be regrtercd tolpyant fumber of
it SCCUNLtS s halder (B) intestistt [B) Buguntim
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5. Changes In association

Th pirsens who have become d350cktes [7) of, cuased to be wsoelatiss of, o1 have changed the natury of G association () with, the substantial noldes tn relation to vating
Inted 05t i the company or sehame Mo a5 Hllows: i

Narse and ACN/ARSN {if applicable) Nature of sangiation

6 Addrosios
The aodresses of persans marmed I tus 1orm are a4 follows:

N Agaoess
Black Crane Asla Opportunities Fung | 2nd Floar, Harbour Place, 103 South Church Strect, P.O.Box 472,

Gaorge Town, Grand Gayman, KY1-1106, Cayman |glands

I
Signature

print name Edwa]'d J Rogers capacity DII'EC‘-'EDI'

sign here 22/ j\//‘ﬂ MM goe 23 7 12 7 2013
L oyl P,
./ %

DIRECTIONS

(M I eticre ate 3 Ems of substantial holdur. with gimilar or related nolevant inserests (ag. o carparation and &S ieinted carparations, of th hannger 3t rustew ol im
PQUiLy Lrust), U NGNS Coult Be IACLECd F an ainAnxur Lo the form, e reievent ineresls of a group of prrsans are essentially simibr. they may be refertnd to
troughaoud e 1010 4 spegifically ramid group f the membership of GICN GIOUR, With The sames a0 e of MEmbCrs f Gy 568 nt in pargraph 6 of we

form,
5] See the definitian of “pssocite” in section 9 of the Corporations Act 2001,
v S the deelinition of “televant intares” it wgheng BGE ond §718(7) of thr: Comarations Acl 2007,
2] Tno vating sharee, o) a enmpany constitute ond 1355 Uniess divided into 5RO CIEs.
{5) The: person's vitns divietd by T total vatas in the: body crperate o sthertsd fhultplicd by 100.
@ InSluc gotals ol
(a any relrvant Agreament oF Other CHCLINGIANCES DOCASR of which the chings in selovistt Interest ocruned. If subsuevon §71844) apphies, & copy of any
gocunent sotting out Ty (s of any relevail yreenwnt, and 4 sLaigmnem Ly tne persan guing full and accurate dtails of any cantrict, schirmt 66
ATanGHONL MUst accompany s foem, Wgether with & writlen statormond CLALTYin 1R CanNtrace, sehfy o Arangement; and
by ony quatification af the power of s pursan o crerckse, contel the camreise gl, o influunts I pxarcie of, the YaURY pOWRrs or dispatd of tho Secunties

wiiien £ raleyant inteHsst relotes (Indicating eleady ihe particular securities 1o which the quiliteation applies).

o0 the oefinition ef televant agreement” is section 9 of the Cerporations Act 2001.

[vH Dotailt f the consideration myst include any ond all benedis, money and &thar, that amy poreon {rom whesi i iolovint inberinl wes Aceiine s, or My, Deoom o
entitliod 10 rEceive i reftion te that acqulzitisn, Detnils must b inthuded even if tha benefit vongitional o the hapgrening or nok of o contimgeney. Details must b
inclidied o ey Dnefit. paic on DRNATE GF the subsTantial holder ar It 350648 in reiation 16 e Arguisiions, even if they are nol paid diractly 16 the porson trom whom
thia relovant memst was acquired.

B It substantial halder |5 unnsle to doted Ming tha identity of () parson fug. if e reicsant interest arrses esals: of an optioh] white: “ynknowm’”.

@ GivE Entals, 1f OpRIGrate, of U present association and any change i i assacinten sincr the tast subystantial holdiniy naticn.




