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Form 603

Comsaratlans Law
Sactllon 6716

Notice of initial substantial holder

To Company Name/3cheme MORTHERN STAR RESOURCES Ltd, (NST)

ACN/ARSN

1, Detalls of substantial holder{1)

Nama Vinva lnvestmeant Managsment

AGN/ARSN (It applcable)
147 B34 263

Tha holder bacame a aubatantial holder on 1aMi2gie

2. Detalls of voting power

Tha lotal number of yvolgs altached 10 all the vating sharag In the ¢ompany or valing Intaraata In tha achema Lhat the aubatantial helder

ar en aasaciate (3) had a relavant Inlerest (3) in on tha data the subslantal holder became a subalantal holder are as followa:

Clazs of sacuriag (4) Number of gacurities Parsons' votea (5)

Vatlng power (8)

FPO a0,2e2,858 30,202,050

6.05%

*Bagsed on issved capital of 600,029,557 shares

3. Datalle of relevant Intarests

Tha nature of tha relevant Inlerast the zubataniial halder or an assogiate had In the following voling securilisa on lhe dale the

substantis haolder became a substanlial holdar ara as followa:

Hoalder of relavant interaat Natura of relavant intereal (7)

Clags and nurnber of sacurlies

See Schadule 1

4,  Detalls af praswnt rogletered holdare

The parsans registered a3 holders of the securties relamed to in paragraph 3 abova are &% folluws:

Holder of relavant Raglatarad holder of
interast sacyritian hotder {B)

Paraon aentitlad to ba raglalered aa

(Claas and numbar
of gacuritiea

Sea Schadule 1

E. Conalderatlon

The conelderation paid for sach relavant interest referrad to In paragraph 3 abova, and acqulrad In the four montha prior te tha day that

{hi& subslantlal holder became a subsatantial holder ia aa followa:

far Acquisitian of
Shares
§ 57,701,872.24

Helder of relavant Daly of acquisition Conaideration (8) Class and number
Intarast of gecuriles

Cesh Nor=cash
Vinva Inveatmant Varlous daleg bahwesan i -
Managemant {(18/8/2018 and 184/2048y | Consideralion Acquisition of

20,784,804 aharaa

Conaideratlon
for Dieposal of
Shares

§1.418,368.51

Dispoaal of -
548,185 sharaa

Trenafar out of

520 468 sharas

ST TI0ESD | (i)
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Associates

The raasons the persons narmed in paragraph 3 above are sasociates of the aubstantial holder are a9 fallows:

Marne and ACM/ARSN (if applicabla) Nature of association
N/A

7. Addrosses

The addresaes ol peraens namad In Ihls form arg as follows:

Nams Address
Vinva Invastmant Managamant Lavel 13, 10 Bridga Strast, Sydney, NSW 2000
" ]
Signature
prinl name  Andraw Jacksan capacity  Head Of Ragearch
slgn hara ] Data 2018
DIRECTIONS

n

@
{8
{4
(5)

(€)
M

(@

()

If there are a number of subslanbial holdara wilh simifar or relaled relevant nthrasts (a9, & sorparation and ita related
carporabions, or the managoer arrd trustes of an agulty trust), the names could be Includad ih an annexure ta the farm, If the
relavant Intgreats of @ group of parsens are easentally aimilar, they may ba refarrad to throughout the form aa a apecifically
named graup If the membarghlp of each group, with tha names and addraaaas ol membara is claarly ast out in paragraph 7 of
the form.

San ha definlilon of ‘sbsociale’ In secion 8 of the Corporafions Law,
Saa e deflnition of 'valevant interast In actions 808 and 871B(7) of the Carparatians Law.
The veting shares of & company constituta one clasa unless divided inle saparate classea,

The tolal number of volea atlachad to all the wating sharas In tha company or voling inlaresls in the schemsa (if any) thal lhe
pereon or Bn aeeocidbe has a ralevanl intereat in.

The parson's votes divided by the total voles in the body corporata or schema multiplliad by 100,
Includa daislis of:

(8) any relavant agrasment or olhar circumstances by which the relevant intarast was acquirad. [T subaaction 67 16(4)
appller, s copy of any documant aatting out the larms of any ralavant agrasmant, and & SIAtamant by the parson gliving
full and accurale datails of any conlracl, schame or arrangsment, pust accompany thls form, togethar with a writien
Hatemant canifying this contract, achams or arvangament; and

(b} any qualificallon of Ihe powar of a peraan to axarglga, control he exarclaa of, or influance tha axercisa of, tha voling
powara or diaposal of the aecurities to which tha relavant interest ralates (indicating cleary the particular securities to
which lhe qualification appliea).

San tha definition of ‘relavant agrsamant’ in section 9 of the Corparatians Law.,

It the substantial heldar |13 unable to determilne the Identity of the persen (2, If the relevant Interest arlses hecause of an optlon)
wrlta ‘unknown'.

Batalle of the consideration must Inglude any and all benafila, monay and other, thel sny person from whom a relavant interest
waa acquired haa, or may, become entlled to recelva in ralation to that acquision. Dedalls must ba included dven IF the banalit
in gondilional on the happening or not of a contingency. Delalla must be included of any banant pald on bahalf of the
aubslantial holder or ila asaociats in ralation to the acquisitions, svan if they are not patd diractly to the paran from wham the
relavant inlarast was acquirad.

§VI0 16T 1 (WOT)
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