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By el®ewonic ledgement

Dow Sir/Madam

RumrLLP
80 Vigiolle Suect
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Pix +44 (0)20 7963 8175

"941.rNST,oa,*

Re: Notice of ehang® of Imterem of substantial holder - Medus, M]ming Limited

Wo enolose nouce of chmgo of inkreab of subilantial holds in Meduls Minins Limid This
notice ts sivcn by Ruffer UP.

Youra fh Ailly

Tony Alla
Compliance Omcer
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nis 18 Annexure A of 1 page rearred to   Fo,m 604 - Notice ofchange of interests
ofsubs:mlial hotels

Rttm:r LLP
Ex#act ofdicWMEr„Fgncnt Agrlernemt (Agreemant  between Rute= LLP
(Invesm»nt Manager) and Capite Flmootal Managen Limited (CFM) (the , A, ,

corporste direcior ofCF RuSM Gold Fund (Fund))

2.1 Appoh,Dnint CFM appo*te the Inv*Brnlnt Manager aa th,
discreOonaly Investment mana,rof the Fund (Including the Alleth) and
the Investment Manager accepts such appoin nent, on the terms and
condl ons set out In the Agreement. Thl Investment Manager
categorises CFM as I professional client for the purposes of the FSA
Handbook. CFM hal the right to request re-oategorloation = m retall
client at any my. CFM has the right to give the Investment Manager
Instrudions from line to tkne.

2.2 invllifillent Disc,l#on: The I nvestment Man er wiH mariage the Fund
with a view to achlevhg the investment objectives and within any
restilctions Bet out in the Inetu the Prospectis, the Regullons
and the FSA Rules and wil act In good faith and with the skil and care
reasonably to be exped,d of a prof=slonal investment
manager. Subject to such resvictions, tie Investnent Manager,
nomlally acting u agent, wil have complem discretion for the account
of the Fund (and without prior mference to CFM) to buy, sel, retain,
exchange or · r deal In InveetmerS and other .Geto, Buboorbe
to 1*Bues and offe for  le and accept placings, underwritings and sub-
urldenvrmngs of any Invitnent# •flect transactions on any markets,
negottate and execub, counterparty docimentailp, take all routine or
day fo dsy deoisions and otherwise act as the Investnent Manager
Considers appropriats In Blation to the management of the Fund(s),
subject at all hes to #I Irrvestnent Manager's obl ations under the
FSA Rules andin accordance with Good Industry PracCce.

2.4 Vo#ng Rights: The Invistment Meneger may request thmt the
Depositary exercise all vang and other po ers and discretions rdaang
to the Aze,Im, although It i• not obliged to do 80.
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