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Ruffer1LP
80 Victoria Street
London $WIE 5JL
Fax +44 {0)20 7963 8175
www.ryffer.co uk
16 February 2016
The Manager
Company Announcements Office
ASX Limited
20 Bridge Street
Sydney NSW 2000

By electronic lodgement
Prear Sir'Madam

Eg: Notice of change of interests of suhstantial holder - Meduss Mining Limited

We enclose notice of change of interests of substantial holder in Medusa Mining Limited. This
notice 15 gtven by Ruffer LLP,

Yours faithfully
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Tany Allen
Compliance Officer

attach

% IWYESTOES Ruffor LUP is 2 limited liahility parinership, registered in England with registration number (C303268
w&g" W BEOPLE The firm's panci il place of business and registered office is 80 Victoria Street, Tondon SW1E 571,

LLLP is authorised and regulated by the Finuacial Conduct Authortty
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Form 804

Corporatlons Act 2001
Sactian §HE

Netice of changs of interasts of substantial holder

To Corrpery Nare/Schame

ACM/ARSN

Meduse Mining Limited

1. Betsils of subsianilal Aolkisr(t}

Marrg
ACWAREN (if eprlicebie)

There waa a changa in the interasts of the

substantial halder on

Tha pravious notice was given to ha company on

The previgus notice was dated

089 377 R4
hlit7 i
et
fepame

2 Provious and present voling power

The teital number of votes attached 1o all the veling shares in the company or veling Intsrests in the scheime that the substantlal holder or s aesocials (2) had a relevant inferas {3}

in- when lagt requined, and whan niow reduired, t give a substantiat halding notice to the compary or scheme, are 3 follows:

Clwas of securifies (4

Frovious st

Bresent netios

Paison's volps.

Crdinary Pully Pald

1eh442,4175 SRR

T

Person's voles!  Voline power (5}
12,313.,%9C 6,]

3. Changss in retevant intarasts

Perticuiars of obch change in, or changa in the nature of, a relevant imerest of the substantial hokter o an asseeiate i valing saeurities-of the company ar Scneme, sinee the

gubstantial holtier was fast reguiretd to give o substantial holting notios te e compsny or sebeme ane g5 fo lows:

Dote af Farson vhose Nature Gonaideraston Clast and Parson's
change telovant interesl af Qivar iy refation friapabar of il
changed change to chiangs (7} securities atfented
{6 affapingd
02/62/2016 Ruffer LIP Purchase of AL $3591,700.00 (1,000,000 1,000,000
ordinary shares ordinary shares
15/02/2018  [Roffer LLP Purchase of AUD $518,400.00 11,000,000 1,000,000
ordinary shares ordinary shares
15/02/2016 |[Ruffer LLP Purchase of ALD $208,082.00 (371,575 371,375
ordinary shares ordinary sharag




4 Present relovant Intoraste

Parliculars of each relevant interest of the substantial holday In veting seturities after the change are a8 follows:

604 pags 242 15 July 2001

Gerves a8 Investment
h.dvisor to over 6,000
diserstionary clients
{oollectively, the

thess Account olicis is
currently the beneficiat
frlder of the leuer's
pecuritics, being a
lcollestive investment
scheme called CF Ruffer
iGeld Fund. Howevet, in
the future it is possible thay
the lssuer's aecurities may
be held by other Agcount
cHents,

AS Investment advigor,
Ruffer LLP is empowered
o exeresise all voting rights
wnd make invesimeant
degisions regarding the
fsauer’s securitics held by
ithe Aagounts,

Undar each [MA, Ruffer
ILLP is entitled to be paid
fee for mataging the
pertfolics) for the
dispretionasy elient and the
discretionary: slient iy
gntitled to terminate the
LA in-cortain
ircamstances by giving

otics to Ruffer LLP,

ffer LLP may be

cemed to have a retevant |

{riterest in the Oredinary
ully Paid Sharas held for
uch Aconunts a5 Ruffay
LP is empowared 1o
xereise all voting rights

mtnd mpke vesiment

decisiong mgarding the
zsuer’s securities beld by
the relevant Account or

Aceiinnts,

Bank of Mew York Mellon
5 A/NY 4 the registered
holder of the seouritics and
e depositary for CF
Rufter Gold Fund.

Accompanying thia form ig
mn extract of the
itvestment managorment
pEreement (ARnsauTe A
Betwesn Ruffer L1P and
C-apits Finaneial Managers
L ismited (the authoriged
karporate director of CF
Ruffer Gold Fund) under
which Fuffer LLP is
authiatised th msnaige the
portfolio of CF Ruffer
Fold Pund,

F Accounts™. Only ene of |

Holdar of Registered Peraon entitied Naturs of [ Clhags  gnd Parsa's vidtes
rapvant helder of to be ragistersd relavant number of
infarast secities &4 holder @) Imerest (5) | securities
Ruffer LLP [Bank of New York . [Ruffer LLP (on Ru%;:r LLF fas entered 112, 817,900 112,813,990
Mellon SANY “F into Investinent - [
¢ tierl';;lgofgr Ruffer Manugement Agrecmenis. prﬂinary |
L0l Fund) (AMAs) under which it Snares
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& Chenges In asscolation

TR [N WO e et memclate (5o, cemgend b b mencciatem of, o have chenged e rate of thelr seeriation (Eh with, the substeniial holoer In ration 10 voling
irtterets in the crrvpmany of sewere e as follcws:

Bl o] ADNIAREN (1 spplicatis) Watury of anaouiaben
ifA

6. Addrasans
e sctremsnsm of pevsome rarmad in this fome s =5 follows,

Mz Acicierns
Faffer LLP 20 Victoris Btrem, London, BWIE 311

Signaturs
print namie Fony Allen capacly Compliance Manager
sign here T date 16/02/2018
ﬁM -~
DIRECTIONS
N I#there acy o number ol suzstantlal halders with simitar o ralated rlevant iterests (0. 3 Gorparatian and s ralated corpocations, or the manager and trustee of an

eduity trust), the names couie be included In an snnexure o the form. Ifthe rievant interests of a group of persons-ars essentially similar, they may be referred-to
taraughout the form as @ speciically namet group If the membership of eagh group, with the names and eddresses of membersis cleary 3t oul in paragraph 8 of the
form,

{2) See the definition of "associsie’ In settion 9.of the Corporatiens Axt 2001,

) 8ee the dafiniflon of “relevant imerest’ (n sactions &0 and 5718(7) of the Corporations Act 2001,
@ Thevating ehares of a company constitute one dlass unless divided into separate classes.

)] The person's votes divided by the lotal votes ln the body comorale ar schame multiplied by 100,

® inciude detals. ot

(@ any felevant. agreament or other circumstances because of which the changa in relevant interest coturrad: [f subsaction B71B(4) applies, & eopy of any
docurnant setting out the terins of any ralevanit agrsament, and & statement by the person giving full and accurate detalls of any contract, scheme or
gangetent, must accompany this form, lopethar with awritten statemant certifying tis comiract, schama or arrangemant; and

(b any qualification of the power of a parson fo exsrciss, control the exercise of, o influence’ the exercise of, th voting powsrs of dispagal of tha sseurtas to
which the relevant interest relatas (indicating clearly the parlicular securilies In which the qualification applies).

Bea the definftien of "relevant agreament’ in section 8 of the Corporations Act 2001,

N Petalls of the consideralion must includy any and all benafiis, money anid o, that any piarson froth whom & ralevant inferest was atauired has, of may, becom's
entitled to recelve in relation to that acquisition. Detalls must be included even it the benefit is conditional on the happening or not of 2 contingancy. Datails must be
incladed of any bensfit pald on behalf of the substantial haler of te asenciata in relation o the acquisiticns, even it They are not pakd diractly to the person fram whom
the ralevant intarest was sequired.

1] Ithe substantial holdsr 1 unabie to determing the idently of the péraon (eg. i the relevanl ifitarest arizes bacause of 8n option’ write "unknown”.

eh Glve defalls, if appropriate, of the present assoviation and any change in that assodiation singe the last substantial holding notice.




Annexire A

This is Annexure A of 1 page referred 1o in Form 604 — Notice of chiange of interests
of substantial holder

Ruffer LLP

Extract of the Investment Management Agresment {Agteement) between Ruffer LLP
{Investment Manager) and Capita Financial Managers Limited (CFM) {the authorisad

2.1

2.2

2.4

corporate director of CF Ruffer Gold Fund (Fund))

Appointment: CFM  appoints the Investment Managsr as the
discretionary investment manager of the Fund (including the Assets) and
the investment Manager accepts such appointment, on the terms and
conditions set out in the Agreemert. The Investment Manager
categorises CFM as a professional client for the purposes of the FSA
Mandbook., CFM has the right 1o request re-categorisation as a retail
client at any time. CFM has the right to give the Investment Manager
instructions from time to tima.

investment Discretion: The Investment Manager will manage the Fund
with 8 view to achieving the investment objectives and within any
restrictions get oul in the Instrument, the Progpectus, the Regulations
and the FSA Rules and will act in good faith and with the skill and care
reasonably to be expectad of a professionsl  investment
manager.  Subject to such restrictions, the Invesiment Manager,
normally acting as agent, will have complete discretion for the account
of the Fund (and without prior raference to CFM) to buy, sell, retain,
exchange or otherwise deal in investmants and other assets, subscribe
to issues and offers for sale and accept placings, underwritings and sub-
undenwritings of any Investments, effect transasctions on any markets,
nagotiate and executs counterparty documentation, take all routine or
day to day decisions and otherwise act as the Investment Manager
considers appropriate in relation {0 the management of the Fund(s),
subject at all times to the Investment Manager's obligations under the
FSA Rules and in accordance with Good Industry Practios.

Voting Rights: The lnvestment Manager may request that the
Depositary exercize all voting and other powers and discrations relating
to the Assets, although it is not obliged to do so.




