












ACTIVEX LIMITED 
ABN 11 113 452 896 

DIRECTORS’ REPORT 
 

7 

 

Competent Person Statement 

The information in this report that relates to exploration results is based on information compiled by 
Mr G. Thomas, who is a Member of the Australasian Institute of Mining and Metallurgy (MAusIMM) 
and a Member of the Australian Institute of Geoscientists (MAIG) and Ms J. Hugenholtz, who is a 
Member of the Australian Institute of Geoscientists (MAIG). Both Mr Thomas (Managing Director) 
and Ms Hugenholtz (Exploration Manager) are full-time employees of ActivEX Limited and have 
sufficient experience relevant to the styles of mineralisation and types of deposit under consideration 
and the activities being undertaken to qualify as a Competent Person as defined by the 2012 
Australasian Code for Reporting Exploration Results, Mineral Resources and Ore Reserves (JORC 
Code 2012). 

Mr Thomas and Ms Hugenholtz consent to the inclusion of their names in this report and to the issue 
of this report in the form and context in which it appears. 

  



Note Half- year ended Half- year ended
31 December 31 December

2015 2014
$ $

Revenue 2 5,667                      4,244                      
Other income 2 -                             150,657                  
Administrative expenses (230,903)                (192,099)                
Employee benefit expense (234,350)                (239,086)                
Occupancy expenses (55,970)                  (49,375)                  
Finance costs -                             (62,500)                  
Current year exploration & evaluation expenditure written-off (4,985)                    (12,899)                  
Write-off of equipment -                             (7,618)                    

Loss before income tax (520,541)                (408,676)                

Income tax expense -                             -                             

Loss for the period (520,541)                (408,676)                

Other comprehensive income -                             -                             

Total comprehensive income for the period, net of tax 
attributable to members of the entity (520,541)                (408,676)                

Earnings per Share

Basic earnings per share (cents per share) 6 (0.08)                      (0.07)                      
Diluted earnings per share (cents per share) (0.08)                      (0.07)                      

Dividends per share (cents per share) 7 -                       -                       

The accompanying notes form part of these financial statements.
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STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
for the half-year ended 31 December 2015



Note 31 December 30 June
2015 2015

$ $

ASSETS

Cash and cash equivalents 748,954            1,054,846         
Trade and other receivables 5,852                10,305              
Other current assets 123,354            84,671              

Total Current Assets 878,160            1,149,822         

NON-CURRENT ASSETS

Property, plant and equipment 75,011              60,155              
Exploration and evaluation assets 3 7,461,988         6,913,038         
Trade and other receivables 65,500              66,150              

Total Non-Current Assets 7,602,499         7,039,343         

TOTAL ASSETS 8,480,659         8,189,165         

LIABILITIES

Trade and other payables 84,260              41,698              
Provisions 131,549            107,857            

Total Current Liabilities 215,809            149,555            

TOTAL LIABILITIES 215,809            149,555            

NET ASSETS 8,264,850         8,039,610         

EQUITY

Issued capital 4 17,915,861       17,170,080       
Reserves 332,749            332,749            
Retained earnings (9,983,760)       (9,463,219)       

TOTAL EQUITY 8,264,850         8,039,610         

The accompanying notes form part of these financial statements.

ACTIVEX LIMITED
ABN 11 113 452 896

STATEMENT OF FINANCIAL POSITION
As at 31 December 2015



Share Capital
Option 
Reserve

Retained 
Earnings

Total Equity

$ $ $ $

Balance at 1 July 2014 15,174,756     332,749          (8,574,874)      6,932,631       

Shares issued during the period 2,000,000       -                      -                      2,000,000       
Transaction Costs -                      -                      -                      -                      

Total comprehensive loss for the period -                      -                      (408,676)         (408,676)         

Balance at 31 December 2014 17,174,756     332,749          (8,983,550)      8,523,955       

Balance at 1 July 2015 17,170,080     332,749          (9,463,219)      8,039,610       

Shares issued during the period 4 750,000          -                      -                      750,000          
Transaction Costs (4,219)             (4,219)             

Total comprehensive loss for the period -                      -                      (520,541)         (520,541)         

Balance at 31 December 2015 17,915,861     332,749          (9,983,760)      8,264,850       

The accompanying notes form part of these financial statements.

ACTIVEX LIMITED
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STATEMENT OF CHANGES IN EQUITY
for the half-year ended 31 December 2015



Note 31 December 31 December

2015 2014

$ $

CASH FLOWS FROM OPERATING ACTIVITIES

Payments to suppliers and employees (478,264)              (627,642)            
Interest received 5,667                   4,244                 
Sub-underwriting fees received -                           76,033               
Proceeds from insurance recoveries -                           74,624               

Net cash provided by (used in) operating activities (472,597)              (472,741)            

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment (30,126)                (74,489)              
Exploration expenditure 3 (548,950)              (382,556)            
Purchase of financial assets -                           (2,512,500)         
Proceeds from sale of financial assets -                           500,000             

Net cash provided by (used in) investing activities (579,076)              (2,469,545)         

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from issue of shares 4 750,000               800,000             
Costs associated with shares & option issues (4,219)                  -                         

Net cash provided by (used in) financing activities 745,781               800,000             

Net increase/(decrease) in cash held (305,892)              (2,142,286)         

Cash at 1 July 1,054,846            3,353,509          

Cash at 31 December 748,954               1,211,223          

The accompanying notes form part of these financial statements.

ACTIVEX LIMITED

STATEMENT OF CASH FLOWS 
for the half-year ended 31 December 2015
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ACTIVEX LIMITED
ABN 11 113 452 896 

Notes to the Financial Statements
for the half-year ended 31 December 2015

NOTE 1:  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation

The general purpose financial statements for the half-year reporting period ended 31 December 2015
have been prepared in accordance with the requirements of the Corporations Act 2001 and Australian
Accounting Standard AASB 134: Interim Financial Reporting. The Company is a for-profit entity for
financial reporting purposes under Australian Accounting Standards. 

This interim financial report is intended to provide users with an update on the latest annual financial
statements of the Company. As such it does not contain information that represents relatively
insignificant changes occurring during the half-year within the Company. It is therefore recommended
that this financial report be read in conjunction with the annual financial statements of the Company for
the year ended 30 June 2015, together with any public announcements made during the following half-
year.

These interim financial statements were authorised for issue as at the date of the directors declaration.

Accounting Policies

The same accounting policies and methods of computation have been followed in this interim financial
report as were applied in the most recent annual financial statements.

The company has considered the implications of new or amended Accounting Standards, but
determined that their application to the financial statements either is not relevant or not material.

Critical Accounting Estimates and Judgements

The critical estimates and judgements are consistent with those applied and disclosed in the 30 June
2015 annual report.

Continued Operations and Future Funding

The financial report has been prepared on the basis of accounting principles applicable to a “going
concern” which assumes the Company will continue in operation for the foreseeable future and will be
able to realise its assets and discharge its liabilities in the normal course of operations.

At 31 December 2015, the Company had $748,854 (2015: $1,054,846) in cash and at call deposits.
Capitalised mineral exploration and evaluation expenditure carried forward was $7,461,988 (2015:
$6,913,038). The Company had net assets of $8,264,850 (2015: $8,039,610). Conditions of exploration
permits held include minimum expenditure commitments. Committed exploration & evaluation
expenditure and operating leases in the next 12 months totals $2,526,639.

The Company currently undertakes exploration activity on a number of projects. The Company’s ability
to continue with its planned exploration activities is dependent on having funding available.

The Company currently has no source of operating cash inflow, but it does have the ability to seek to
raise funds from the public and intends to raise such funds as and when required to complete its
exploration activities. Whilst the Directors are confident that further funds can be raised when required
there is no guarantees that such funds can and will be raised. Should sufficient funding not be available
the Company intends on reducing expenditure in line with its available funding.



NOTE 2:  LOSS FOR THE PERIOD
 Half year ended 

31 Dec 2015 
 Half year ended 

31 Dec 2014 
$ $ 

Revenue
Interest received from other persons 5,667                      4,244                      

Other income
Sub-underwriting fees -                              76,033                    
Proceeds from insurance recoveries -                              74,624                    

-                              150,657                  

Expenses
Interest expense -                              62,500                    
Exploration expenditure expensed during period 4,985                      12,899                    
Depreciation of plant and equipment 15,270                    18,350                    
Write-off of stolen equipment -                              7,618                      

NOTE 3:  EXPLORATION AND EVALUATION ASSETS 31 December 2015 30 June 2015
$ $ 

Exploration and evaluation phase - subject to joint operation 1,067,896               1,042,424               
Exploration and evaluation phase - company interest 100% 6,394,092               5,870,614               

7,461,988               6,913,038               

31 December 2015 31 December 2015

Joint operation Other

Opening balance - at cost 1,042,424               5,870,614               
Capitalised exploration & evaluation expenditure 25,472                    523,478                  
Capitalised exploration expenditure written-off -                              -                              

Carrying amount at 31 December 2015 1,067,896               6,394,092               

30 June 2015 30 June 2015
Joint operation Other

Opening balance - at cost 995,349                  5,147,585               
Capitalised exploration expenditure 47,075                    723,028                  

Carrying amount at 30 June 2015 1,042,424               5,870,613               

ACTIVEX LIMITED
ABN 11 113 452 896 

Notes to the Financial Statements
for the half-year ended 31 December 2015

Movement in exploration and evaluation expenditure:

Exploration and evaluation expenditure carried forward in
respect of areas of interest are:

The following revenue and expense items are relevant in
explaining the financial performance for the interim period:

Movement in exploration and evaluation expenditure:

Recoverability of the carrying amount of exploration assets is dependent on the successful exploration
and development of projects, or alternatively, through the sale of the areas of interest.

A number of the company's exploration projects are subject to joint operation.



ACTIVEX LIMITED
ABN 11 113 452 896 

Notes to the Financial Statements
for the half-year ended 31 December 2015

Barambah Joint operation:

NOTE 4:  ISSUED CAPITAL 31 December 2015 30 June 2015
$ $ 

646,812,672 (June: 621,812,672) fully paid ordinary shares 17,915,861             17,170,080             

Ordinary shares No. No.

Balance at the beginning of the reporting period 621,812,672           506,812,672           
Shares issued during the period: -                              115,000,000           

Issued on 17 October 2015 at $0.03 from exercised options 25,000,000             -                              

Balance at reporting date 646,812,672           621,812,672           

Options on issue are as follows: 31 December 2015 30 June 2015
No. No.

(i) Unlisted employee & officer options

Balance at beginning of period 1,100,000               1,750,000               
Expired during the period -                              (250,000)                 
Forfeited during the period -                              (400,000)                 

Balance at reporting date 1,100,000               1,100,000               

(ii) Other unlisted options

Balance at beginning of period 25,000,000             25,000,000             
Exercised during the period (25,000,000)            -                          

Balance at reporting date -                              25,000,000             

NOTE 5:  RELATED PARTY TRANSACTIONS

NOTE 6: EARNINGS PER SHARE
 Half year ended 

31 Dec 2015 
 Half year ended 

31 Dec 2014 

cents cents

Basic earnings per share (cents) (0.08)                       (0.07)                       
Diluted earnings per share (cents) (0.08)                       (0.07)                       
Net loss after tax used in the calculation of basic EPS and 
diluted earnings per share. (520,541)                 (408,676)                 

On 22 June 2015, ActivEX announced that it had signed a Sales and Purchase Agreement to buy out the
remaining 25% interest in EPM 14937, Barambah, from Norton Gold Mine Pty Ltd, subject to Queensland
Government approval. The Queensland Government approval had not been received at the reporting
date.

The company undertakes transactions with related parties in the normal course of business. In the
current period, arrangements with related parties continue to be in place, consistent with those reported
in the 30 June 2015 annual financial report, except that the company now has an agreement with ASF
Corporate Pty Ltd to receive office premises and general office administration services for $8,300/month
for the period 1 July 2015 to 15 September 2017, subject to an annual review.

Options are considered potential ordinary shares. The options are not presently dilutive and have not
been included in the determination of diluted earnings per share for the period. 



ACTIVEX LIMITED
ABN 11 113 452 896 

Notes to the Financial Statements
for the half-year ended 31 December 2015

NOTE 7:  DIVIDENDS

No dividends were declared or paid during the period.

NOTE 8: COMMITMENTS 31 December 2014 30 June 2015
$ $ 

(a)  Operating Lease Commitments

Non-cancellable operating leases contracted for but not
capitalised in the financial statements, payable:

Not later than 1 year 111,470                  13,485                    
Later than 1 year but not later than 5 years 56,686                    -                              

Total commitment 168,156                  13,485                    

(b)  Exploration Commitments

31 December 2015 30 June 2015

$ $ 

Not later than 1 year 2,415,169               2,507,144               
Later than 1 year but not later than 5 years 3,867,066               4,365,101               
Later than 5 years 1,770                      31,616                    

Total commitment 6,284,005               6,903,861               

NOTE 9: CONTINGENT LIABILITIES

NOTE 10: SEGMENT INFORMATION

NOTE 11:  EVENTS AFTER BALANCE SHEET DATE

There were no significant or material events after the reporting date that require disclosing in the
financial report except that a joint arrangement agreement with Cape Clear Minerals Pty Ltd for the
Prospect Creek tenement was terminated.

The company operates entirely in the mineral exploration industry, within Australia.

There were no contingent liabilities at the end of the reporting period.

The entity must meet minimum expenditure commitments in relation to granted exploration tenements
to maintain those tenements in good standing. If the relevant mineral tenement is relinquished the
expenditure commitment also ceases.

The following commitments exist at balance date but have not
been brought to account. 

The lease commitment relates to a non-cancellable premises lease with a 26.5 month term from 1 July
2015. Rent is payable monthly no later than 30 days following the receipt of invoice. 

On 22 June 2015, ActivEX announced that it had signed a Sales and Purchase Agreement to buy out the
remaining 25% interest in EPM 14937, Barambah, from Norton Gold Mine Pty Ltd, subject to Queensland
Government approval. If that approval is received, ActivEX is committed to pay Norton Gold Mine Pty
Ltd $75,000.



ACTIVEX LIMITED
ABN 11 113 452 896 

Notes to the Financial Statements
for the half-year ended 31 December 2015

NOTE 12: FAIR VALUE MEASUREMENT

The company does not recognise any assets or liabilities at fair value either on a recurring or non-
recurring basis.

The company is satisfied that the carrying values of all financial assets and liabilities as represented in
the Statement of Financial Position approximates their fair value.
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Auditor’s Independence Declaration Under Section 307C of the Corporations Act 
2001 
 
To the Directors of ActivEX Limited 
 
 
I declare that, to the best of my knowledge and belief, during the half-year ended 31 
December 2015 there have been no contraventions of: 
 

(i) the auditor independence requirements as set out in the Corporations Act 2001 
in relation to the review; and 

 
(ii) any applicable code of professional conduct in relation to the review.  

 
 
 
 

 

 
Hayes Knight Audit (Qld) Pty Ltd 
 

 
 

 
A M Robertson 
Director 
 
 
Date: 11 March 2016 
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INDEPENDENT AUDITOR’S REVIEW REPORT TO THE MEMBERS OF ACTIVEX 
LIMITED 
 
Report on the Half-Year Financial Report  

We have reviewed the accompanying half-year financial report of ActivEX Limited which comprises 
the statement of financial position as at 31 December 2015, the statement of profit or loss and other 
comprehensive income, statement of changes in equity and statement of cash flows for the half-year 
ended on that date, notes comprising a summary of significant accounting policies and other explanatory 
information, and the directors’ declaration. 
 
Directors’ Responsibility for the Half-Year Financial Report 

The directors of ActivEX Limited are responsible for the preparation of the half-year financial report 
that gives a true and fair view in accordance with Australian Accounting Standards (including 
Australian Accounting Interpretations) and the Corporations Act 2001 and for such internal control as 
the directors determine is necessary to enable the preparation of the half-year financial report that gives 
a true and fair view and is free from material misstatement, whether due to fraud or error. 
 
Auditor’s Responsibility 

Our responsibility is to express a conclusion on the half-year financial report based on our review. We 
conducted our review in accordance with Auditing Standard on Review Engagements ASRE 2410: 
Review of a Financial Report Performed by the Independent Auditor of the Entity, in order to state 
whether, on the basis of the procedures described, we have become aware of any matter that makes us 
believe that the half-year financial report is not in accordance with the Corporations Act 2001 including: 
giving a true and fair view of ActivEX Limited’s financial position as at 31 December 2015 and its 
performance for the half-year ended on that date, and complying with Accounting Standard AASB 134: 
Interim Financial Reporting and the Corporations Regulations 2001. As the auditor of ActivEX 
Limited, ASRE 2410 requires that we comply with the ethical requirements relevant to the audit of the 
annual financial report. 
 
A review of a half-year financial report consists of making enquiries, primarily of persons responsible 
for financial and accounting matters, and applying analytical and review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Australian Auditing Standards 
and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

 



 

 

INDEPENDENT AUDITOR’S REVIEW REPORT TO THE MEMBERS OF ACTIVEX 
LIMITED (CONTINUED) 
 
Independence 

In conducting our review, we have complied with the independence requirements of the 
Corporations Act 2001. We confirm that the independence declaration required by the Corporations 
Act 2001, provided to the directors of ActivEX Limited as attached to the director’s report, has not 
changed as at the time of this auditor’s review report. 
 
Conclusion 

Based on our review, which is not an audit, we have not become aware of any matter that makes us 
believe that the half-year financial report of ActivEX Limited is not in accordance with the 
Corporations Act 2001 including: 

(i) giving a true and fair view of ActivEX Limited’s financial position as at 31 December 2015 
and of its performance for the half-year ended on that date; and 

(ii) complying with AASB 134: Interim Financial Reporting and the Corporations Regulations 
2001. 

 
Inherent Uncertainty – Going Concern 

Without qualifying our opinion, we draw attention to Note 1 in the financial report which indicates 
that the company’s ability to continue with its planned exploration activities is dependent on having 
finance available.   

As indicated in the note, the Directors are reviewing exploration activity and corporate expenditures, 
with a view to obtaining future funding. The Directors are confident these further funding initiatives 
will be successful, however there can be no assurance that such funding will in fact be raised. The 
Directors have formed the view that it is appropriate to prepare the financial report on a going 
concern basis. 

The outcome of the initiatives taken by Director’s cannot presently be determined with any certainty.  
The company’s ability to continue as a going concern will be dependent on obtaining future finance. 

 
Hayes Knight Audit (Qld) Pty Ltd 
 

 
A M Robertson 
Director 

Level 10, 23 Eagle Street,  
Brisbane, QLD, 4000 
 
Date: 11 March 2016 
 




