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Disclaimer - Silver Lake Resources Limited (“Silver Lake” or “the Company”) has prepared this presentation based on information available to it. No representation or warranty, express or implied, is made as to the fairness, accuracy,
completeness or correctness of the information, opinions and conclusions contained in this presentation. To the maximum extent permitted by law, none of Silver Lake, its directors, employees or agents, advisers, nor any other person
accepts any liability, including, without limitation, any liability arising from fault or negligence on the part of any of them or any other person, for any loss arising from the use of this presentation or its contents or otherwise arising in
connection with it.

This presentation contains general and background information about Silver Lake’s activities current as at the date of the presentation and should not be considered to be comprehensive or to comprise all the information that an investor
should consider when making an investment decision. The information is provided in summary form, has not been independently verified, and should not be considered to be comprehensive or complete. It should be read in conjunction
with all other documents provided by Silver Lake. Silver Lake is not responsible for providing updated information and assumes no responsibility to do so.

All dollar terms expressed in this presentation are in Australian dollars unless otherwise stated.

No offer - This presentation is not an offer, invitation, solicitation or other recommendation with respect to the subscription for, purchase or sale of any security, and neither this presentation nor anything in it shall form the basis of any
contract or commitment whatsoever.

Forward looking statements - This presentation may contain forward looking statements that are subject to risk factors associated with gold exploration, mining and production businesses. It is believed that the expectations reflected in
these statements are reasonable but they may be affected by a variety of variables and changes in underlying assumptions which could cause actual results or trends to differ materially, including but not limited to price fluctuations, actual
demand, currency fluctuations, drilling and production results, reserve estimations, loss of market, industry competition, environmental risks, physical risks, legislative, fiscal and regulatory changes, economic and financial market
conditions in various countries and regions, political risks, project delay or advancement, approvals and cost estimates.

Forward-looking statements, including projections, forecasts and estimates, are provided as a general guide only and should not be relied on as an indication or guarantee of future performance and involve known and unknown risks,
uncertainties and other factors, many of which are outside the control of Silver Lake. Past performance is not necessarily a guide to future performance and no representation or warranty is made as to the likelihood of achievement or
reasonableness of any forward looking statements or other forecast.

No investment advice - This presentation is not financial product, investment advice or a recommendation to acquire Silver Lake securities and has been prepared without taking into account the objectives, financial situation or needs of
individuals. Before making an investment decision prospective investors should consider the appropriateness of the information having regard to their own objectives, financial situation and needs, and seek legal, taxation and financial
advice appropriate to their jurisdiction and circumstances. Silver Lake is not licensed to provide financial product advice in respect of its securities or any other financial products. Cooling off rights do not apply to the acquisition of Silver
Lake securities. Silver Lake assumes that the recipient is capable of making its own independent assessment, without reliance on this document, of the information and any potential investment and will conduct its own investigation.

The information in this Presentation remains subject to change without notice.
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Silver Lake at a glance

Silver Lake Resources

Share price AS0.33
12 month share price range AS$0.13—AS$0.35
Shares on issue 503.2 million
Options and performance rights 5.8 million
Diluted market capitalisation AS166M
Top 20 Shareholders hold 16%
Average daily volume 3.0 million
Cash & bullion AS$37.2M
Listed investments AS6.7M
Bank debt AS2.3M
Hedging 82koz at A$1,600/0z
As at 29 Feb 2016

Board of Directors |

David Quinlivan

Chairman

Luke Tonkin Managing Director
Les Davis NED
Kelvin Flynn NED
Brian Kennedy NED

e e
e S

=

————

silverlake

RESOURCES

¢

Broome

PortHedland

Geraldton

Esperance
Great Southern




L ImperiallMajestic

Daisy/Complex:

-~

RS

FuckylBay;

silverlake

RESOQOURCES

Haulage distance to the Randalls Mill
- Lucky Bay 5 km
- Maxwells 18 km
- Daisy Complex 19 km
. -  Imperial/Majestic 33 km
Emuiflatt _  Harry's Hill 57 km
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Mount Monger — operating strategy
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Delivering today Developing for tomorrow Discovering for the future
AS$15.5m FY16 exploration program

125-135koz FY16

Daisy Complex

* High grade underground source

Cock-eyed Bob

* Near surface underground BIF ore
source

Lucky Bay, Santa Area & Rumbles

+ Multiple open pit feed sources
supplementing high grade
underground ore

1.2mtpa Randalls mill

Development
P Sustain & introduce

higher margin ounces

Imperial/Majestic Daisy Complex

*» May 2016 start-up + Infill & extend

* lLow capital works Cock-eyed Bob
intensity and rapid * Gold mineralisation extends
development below current 345 mining
timeframe level

*+ =100koz Dinnie Reggio

Harry's Hill + |dentify high grade shoots

+ =86koz within mineralised system

Maxwells
Continuation of multiple high grade shoots within the Western,
Central and Eastern BiF's. =

-
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Enhance through new
discoveries

Daisy style deposits

* 60,000m aircore drilling

Northwest structural corridor

* Multiple Daisy style targets

* Significant high grade
intersections

Sasha

* High grade ptygmatic structure

Mount Belches

s Multiple targets




Operating strategy enhancing margin

= AS15.5m FY16 exploration program to sustain and enhance

>
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The potential margin opportunity
that existswith discovering a
Daisystyle deposits atshallower
depths thancurrent mining

A

-

profita bility Daisy Complex - mining + processing cost (A$/0z)
= Targets ranked by the size of the PRIZE, the PROBABILITY of success .
& PRIORITY to the business e
=  Focus FY16 Mount Monger exploration strategy at recapturing 1,100
lower cost base L%

— Resource conversion and extension continuing to drive 3

production and cash flow baseline o
— Additional exploration drilling targeting Daisy style deposits at %0
shallower depth than current mining 500
— All targets “in the shadow of the headframe” w0

=  FY16 spend reflects initial testing of high value targets
— Spend normalises as feed sources are defined

T ————

FY09-12 average FY13-15 average




Delivering today — corporately, operationally & financially ’
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=  Tracking to meet production guidance of 125-135koz
FY16

=  Strong operating cash flow to internally fund both
exploration and mine development

— Gold sold 1H FY16 increased 23% to 67.5koz

— Cash & bullion 1H FY16 increased 18% to AS34.2m
— EBITDA" 1H FY16 increased 118% to A$25.8m

— AISC 1H FY16 decreased 8% to AS1,281/0z

— Debt 1H FY16 decreased 31% to AS3.1m

(0)
=  AS15.5m staged & phased exploration program having AISC 8%
immediate and spectacular results

Cash & bullion 18%

= Crystallising value from non-core assets Debt 31%
=  Production profile visibility

=  Strengthened balance sheet

=  Board and management renewal

* EBITDA (excluding significant items) is an unaudited, non IFRS- measure. Refer to page 7 of Interim Financial Report for Six Months Ended
31 December 2015 released to ASX on 24 February 2016 for further information
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Developing for tomorrow — Daisy Complex ’
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Developing for tomorrow — Daisy Complex
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= Daisy Complex produced 3.1mt @ 7.15g/t
for 707koz LOM

= Contributes >50% of Mount Monger
production from only 28% of the feed
tonnes
* Generated strong margins over its LOM - e
* Infill and extend 800koz Resource” base I
» 49 |odes identified to date s o s3ii

kuso",m...,A.A........“....
0.20m @ 1.04g4 Au

= =17,000m infill & extensional drilling to the
end of February

£=-1000

=  Full year program —28,500m

= Haoma West is an existing and ongoing
source of high grade ore I

T
2
- 16250

HAOMA WEST
LONG SECTION

ooss 1

HW405108

et
2=7 Hwa3sots i
1.00m @118 ghAu |

- 18500

0.20m @ 7.48 gitAu

HWA435013
0.20m @ 3.24 gt Au

i
5 HwW215002
< 0.32m @ 193.00 gt AU

05284 —
000614

HAQ13003 of

HW375232 0.31m @ 19.60 git Ay @6\’3
endi i i
Hwazs22s "0 ; b
endin o o
wwazszzo T o
pending HW375229
- . pending 500 —

HAQ350005
11Im@ 12220 gt Au -,

HWA05105
1.54m @ 15,14 gt hu

“HAGH9011
0.22m @ 54.90 gitAu

HW375227 e, HW375233
20m @ 54.20 g pending

750 —
.. HW37525
0.20m @ 2.89 gt Au
>
Jer. ... HW405106 .,
0.20m @ 147.00 LODE @
. HW375226
0.20m @ 24.90 gitAu
SS— kL
1.05m @ 12.39 ghtAu
DOLERITE|DYKE
HW375224
. 0.20m @ 45.90 gitAu
* HW435005 e 1000
115m @ 1022 gt Au . HW4350048
0.20m @ 179.00 gt Au Legend
HWA435006 @ December Quarter Drilling
1.25m @ 52.89 gh Au {Intercepts with > 10 g/t Au}
@ December Quarter Drilling
(All Assay Results
Detailed in Append: 1)
@ Historical Drilling Results
2 2
& § 1250 —
1

161koz Resource” to -950RL

Represents approximately 20% of the
ounces and 6% tonnes

* Refer to 28 August 2015 ASX “Mineral Resources - Ore Reserves - August 2015” announcement
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Developing for tomorrow - Imperial/Majestic

=  Development of Imperial/Majestic open pits has
commenced and is internally funded

* Pre-development capital works AS3.8m

— Proven development model based on
Lucky Bay and Santa Area open pits

— 3 month pre-strip
= =2 year Reserve backed Life of Mine
— 1l.16mt @ 3.12g/t for 116koz*

= Resource conversion provides opportunity for
LOM extension

— 2.81mt @ 2.78g/t for 250koz*

=  First ore expected to be processed September
2016, following completion of mining at Santa
Area

* Refer to 28 August 2015 ASX “Mineral Resources - Ore Reserves - August 2015” announcement
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Developing for tomorrow — Cock-eyed Bob

=  Five underground mine levels developed to
130m below surface

= Limited drilling below the 345 mining level,
historical results include:

— 88m @ 17.0g/t
— 4.2m @ 14.3g/t
— 3.0m @ 13.6g/t
— 4.0m @ 15.6g/t

*= 30 June 2015 Resource” of 217koz to be
upgraded following FY16 drilling program

= Significant FY16 drill results” include:
1.0m @ 35.9g/t

— 2.0m @ 18.4g/t

— 2.8m @ 17.4g/t

— 3.6m @ 13.2g/t
= Resource extends 150m beIow 345 level
=  Further infill drilling 2H FY16 upgradmg

—rr—
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CEBJlfong)Section

20m@/ 149t

OmCEITE 113m @671t

03m@ 2t _ e

05im @218 ot pimeyagl

1.2,m @{13.6/g/t
W s @i

o 2015 Drill Hole with
Significant Intersection

'—EF?[SI

* Refer to 28 August 2015 ASX “Mineral Resources - Ore Reserves - August 2015” anno_un_cement =
# Refer to 21 January 2016 ASX “December 2015 Quarterly Report” announcement :
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Developing for tomorrow - Maxwells

Further AS1.4m allocated in Q3 FY16 to accelerate
drilling

Most recent 12 diamond drill holes ALL intersected
visible gold®

Diamond drill hole 16MXDDO0O05 intersected 5 separate
intervals of visible gold corresponding to down plunge
& strike extensions to high grade BIF units

Strongly mineralised diamond drill hole intercepts
logged in the interpreted West Lode BIF’s

Drilling continues to support underground
development at Maxwells

Potential for a shallow underground mining operation
supported by existing infrastructure

Appropriate underground cut-off grade and
modifying factors modelled

Supporting production of 45koz pa at AISC
=AS1,000/0z

e e
‘_ih.-l-—-.'
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* Refer to 4 March-2016-A-SX “Maxwells Update” announcement = =3 =
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DIAMOND) DRILLING

LEGEND I

Drill hole with
New 2016 Visible Gold it
Intersections.

2t
X%

&

intersection

#l hole intersaction

2015 Visible Gold = L D
(Praviously releas: ed)

Intersections

BIF lode target
.~ Cument Pit Outline

significant mineralisation




Developing for tomorrow — Harry’s Hill

= Resource 1.80mt @ 2.3g/t
for 135koz"

=  Reserve 1.13mt @ 2.4g/t
for 86koz"

= No further Resource
drilling required

= Only 57km haul to
Randalls Mill

=  Low strip ratio 9:1

=  Scheduled for production
from FY19

* Refer to 28 August 2015 ASX “Mineral Resources - Ore Reserves -
August 2015” announcement
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Discovering for the future — Daisy Complex

Targeting repeat Daisy style lodes within
development distance of Daisy Complex

AS1.1m dedicated to program FY16

Structural north-westerly corridors and east-
west faults

Compressional and dilational veining

* Refer to 15 March 2016 ASX “Mount Monger Drilling Update” announcement
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Immediate and spectacular exploration success

SD295005 intersected ptygmatic vein north of
Caledonian Fault

Sasha lode
— 2.44m @ 70.54g/t”
Further drilling H2 FY16

< 4
N IODE}20]
. oF ié“oo <E
w0 e . _
............... \4\(«} b —
.............. e
I SD295005
244m @ 70.54 git Au
S} A\ SJHLA\ ........................
" LONGISECTION:




Discovering for the future — Daisy Complex ’
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= Targeting repeat Daisy style
lodes proximal to Daisy
Complex

= Highly prospective structural

Daisy North %
corridors north-west of Daisy R e

Complex 3 Lorna North
=  Multiple high grade historical — : s AR
intersections including: Dinnie Reggio e

= 2m @ 36g/t from 86m Daisy Complex S

— 2m @ 24g/t from 74m AR S G X e RS

Daisy Repeat

=  Extensive top to tail aircore
coverage




Discovering for the future — Daisy Complex ’
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= AS3.2m program which includes 60,000m =  Broad, persistent anomalism within tested
aircore & 9,700m of RC & diamond corridors

=  Spectacular early results from 25,500m of = Indicative of primary lode systems
aircore drilling including®: .

Stage 2 aircore program commenced March
— 3m @ 9g/t from 13m FY16

— 3m @ 14g/t from 33m

# Refer to 15 March 2016 ASX “Mount Monger Drilling Update” announcement

EORNAINORTMHIEONGISECITIION

Heathrow Target

LORNA DOCMNE SPINIFEX

DrainagelGhannel

| S AL |/ B ”r"F—é_”‘*'f"_T?"_ e
i 0 400m

= —__=—=—————]

LEGEND

E15HIAC01253MQ5040ppblmm39m I

i I 2015/ 2016 Air Core Drill Hole
16MMAC0221 Tm @ 1,023 ppb from 57m { 16MMAC0151 3m @ 382 ppb from 60m I """"""""""""""""""
16MMACD223 3m @ 1,082 ppb from 51m

v { Historical Drill Hole

15MMACD208 3m @ 9,096 ppb from 60m 16MMACO118 5m @ 267 ppb from 30m
T5MMACO211 3m @ 3,355 ppb from 27m 1EMMACO253 3m @ 1,020 ppb from 33
15MMACO0212 3m e 14,235 ppb from 33m

pe
2 Projection of Daisy

4 Underground Development
“\/_/' Current Pit Outline

16MMAC0220 3m @ 1,877 ppb from 36m
16MMAC0232 3m @ 2,781 ppb from 33m

1SMMACD285 3m (@ 781 ppb from 30m
16MMACD037 12m (@ 2,214 ppb from 15mI

8570000mN -




Discovering for the future — Mount Belches

>
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Multiple near surface BIF hosted targets including:
Flora Dora

Golden Cliffs

Anomalies A-E
— ZFold
Flora Dora

Flora Dora

S LA

+ 1 .2km Strike | __

—

2

Very strong Au ppb soils anomaly

Drill tested on western limb to 60m down hole
Best historical intersections include:

i e

e 6m @ 16 g/t
+ 2m @ 20g/t
e 3m @ 14g/t [ §

— Numerous high grade intercepts +350m strike

Untested eastern limb of Maxwell's BIF

— Western limb of Santa BIF untested by drilling for >500m between Santa and Flora Dora
=  Mount Belches exploration program FY17

- = —_ _SIi(_:Ie_17-_ —___"_'.'_':'_'. - ——



Gold Production (oz)

Delivering today, developing for tomorrow and discovering for the

160,000 160,000

140,000 —_— — 140,000
120,000 |[— — —_— o — 120,000
100,000 — — 100,000
80,000 : 80,000
60,000 60,000
40,000 40,000
20,000 20,000

silverlake
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Annual Production

Production (0z)

FY16 - FY17 - FY18 - FY19 - FY16 - guidance FY17 - aspirational ~ FY18 - aspirational ~ FY19 - aspirational
guidance aspirational  aspirational  aspirational CEB (02) m Daisy (02) m Dinnie Reggio (oz) M Flycamp (oz)
m Underground ore sources Open pit ore sources m Harry's Hill (oz)  ® Imperial (oz) m Lucky Bay (0z)  m Majestic (oz)
= Maxwells (oz) M Rumbles (0z) m Santa North (oz) ™ Stockpile (0z)
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Delivering today, developing for tomorrow and discovering for the ’
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=  Delivering today

On track to meet FY16 production guidance of 125-135koz
119% increase in 1H FY16 Operating Cash flows to A$25.8m
Successful infill & extensions of Resources at Daisy Complex

Internally funded exploration program & development of ore sources to compliment Daisy Complex
Balance sheet deleveraging and crystallising value from non-core assets

=  Developing for tomorrow

Imperial/Majestic open pit development commenced

Maxwells diamond drilling program delivering immediate and spectacular results
Extensions of high grade Cock-eyed Bob mineralisation identified

Clear pathway to introduce higher margin ounces to the 4 year production outlook

=  Discovering for the future

Targeting “Daisy style” deposits in the “shadow of the headframe”

Highly successful phase 1 aircore program targeting the northwest structural corridor

Multiple Mount Belches targets identified and are yet to be tested

‘Slide19-



Appendix 1: Competent person requirements ’
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The Mineral Resource and Ore Reserves estimates for the Daisy Complex (excluding Dinnie Reggio and Christmas Flats), Lorna Doone,
Wombola Dam, Maxwells, Santa Area, Cock-eyed Bob, Lucky Bay, Rumbles, Caustons, Tuckabianna, TMC/Katies, Pinnacles and Lena are
produced in accordance with the 2012 Edition of the Australian Code for Reporting of Mineral Resources and Ore Reserves (the 2012 JORC
Code).

These 2012 Mineral Resources and Ore Reserves has been extracted from the ASX Announcement entitled “Mineral Resources and Ore
Reserves Update” dated 28 August 2015 which is available to view at www.silverlakeresources.com.au. The Company confirms that it is
not aware of any new information or data that materially affects the information included in the original ASX announcements and that all
material assumptions and technical parameters underpinning the estimates in the ASX announcement continue to apply and have not
materially changed.

All other Mineral Resource and Ore Reserves estimates were first prepared and disclosed under the 2004 edition of the JORC Code and
have not been updated since to comply with the 2012 JORC Code on the basis that the information has not materially changed since it was
last reported.

The information in this presentation relating to Exploration Results, and Mineral Resources and Ore Reserves prepared in accordance with
the 2004 edition of the JORC Code, are based on information compiled by Mr Antony Shepherd, a Competent Person who is a Member of
the Australasian Institute of Mining and Metallurgy. Mr Shepherd is a full time employee of Silver Lake Resources Ltd and has sufficient
experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to
qualify as a Competent Person as defined in the 2004 edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral
Resources and Ore Reserves’. Mr Shepherd consents to the inclusion in the presentation of the matters based on his information in the
form and context in which it appears.
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