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NUM B E R  O F  PA G E S  I NC L UD I NG  C O VE R  S H E E T   One  
S UB JE C T  Major Shareholders Provide Loan Facility to Virgin Australia 
 

Air New Zealand advises that it has agreed to support Virgin Australia Holdings Limited (Virgin 
Australia or the Company) by providing a new unsecured term loan facility.   

Air New Zealand (NZX: AIR), Etihad Airways, Singapore Airlines (SGX: SIA) and Virgin Group1 
will each separately provide funding via of a new loan facility to Virgin Australia.  This is an 
initial step in strengthening Virgin Australia’s liquidity while the Company commences a review 
of its capital structure.  The review will include an assessment of the appropriate mix of debt 
and equity capital and operational initiatives to enhance Virgin Australia’s cash flow and 
profitability. 

The facilities are for an aggregate amount of AUD425 million with pro rata participation from 
each shareholder based on their relevant interest.  The facilities are for a term of 12 months 
and are based on arm’s length commercial terms. 

Air New Zealand’s portion of the loan facility to be funded to Virgin Australia is AUD131.2 
million (approximately NZD146.5 million). 

 

1 Virgin Investments Limited will provide the loan facility. Virgin Group’s shareholding in the Virgin Australia Group is held by 
Corvina Holdings Limited. 
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1 Virgin Investments Limited will provide the loan facility. Virgin Group’s shareholding in the Virgin Australia Group is held by 
Corvina Holdings Limited.  


