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MADS ASSET MANAGEMENT N

LIMITED

Level 4, Bomain House T (02} 8064 0568

139 Macquaric Stroot F (02} B215 0037 O

Sydney NGW 2000 M 0433 136 008

ABN 23107 824 126 APSL 273529 WWW.NA05.COM._au S
40 April 2016

The Manager

Market Announcements Office
ASX | imited

By Fax 1300 135 638

Dear Sir/Madam,
MNF Gtoup Limited [ACN 118 6398 853)

Notice of becaming a substantial halder (Form 603)

Please find attachad a Farm G03 in relation to shares in MNF Group Limited (ACN 118 699 852), indgad on
behalf of NAQS Asset Managoment Limited O Related FParties [ACN 107 624 126) in accordance with section
G718 of the Corporations Act 2001,

Kind regards,

Selastian Evans,
Director



Ad4-APR-2@1e 13:47 FromiMaos Aszset Manasment +61 2 9251@A15T Taor 1380135638 Faae:2-3

603 Page1of2 15 July 2001

Form 603

Corperations Act 2001
Section 6716

Notice of initial substantial holder

To Company Name/Scheme  MNF Group Limited

ACN/ARSN 118 699 B53

1. Details of substantial holder (1)

Name NAOS Asset Management Limited

ACN/ARSN (if applicable) 107 624 126

the holder became a substantial holderon 04/04/3014

2. Details of voting power

Tha total number of votes attaghed {e all the voling shares in the company or voting interests in the scheme that the substantial halder or
an associate (2) had a relevant interest (3) in on the date the substantial holder bacame 2 substantial holder are as follows;

Class of securities (4) Number of securities Perzon's votes (5) Voting power (6)

Ordinary Shares 3,370,681 3,370,681 5.03%

3. Dotails of ralevant interasts

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial
holder became & substantial holder are as follows:

Halder of relevant interest Nature of relevant interest (7} Class and number of securities

Various Trustee Companics who
NAOQS Assct Managoemont Limited | have appointed NROS as 3,370,681
Investment Manager

4. Details of present registered halders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant Registered holder of Parson antitled to ba Class and number of securities
interast sacurlties registered as holder (8)
Ability to influence

NADS Asset
Management Limited

Citicorp Nomingeg the voiing and 3,370,681
disposal of shares

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior o the day that the
substantial holder became a substantial holder is as follows:

Holder of relevant Date of acquisition Consideration (9} Class and number of securities
interest

Cash Nan-cash
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6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicabla} MNatura of assosiation

7. Addresses
The addresses of parsens named in this form are as follows;

1

)
3)
(4)
(5)

6
o

(8)

{2)

Name Addrass
NAOS Asset -Ma;i;-éément . o
_Eilmited Level 4, 139 Macquarﬂle BEtrest, Sydney, N5W, 2000
N
Signature
print name Sebastian Evans ﬁ-" T capacity birccter
sign here W date 04/04/2016

DIREGTIONS

If thera are a number of substantial holders with similar or related relavant interests (eq. a corporation and its related corporations, or the
manager and trustee of an equity trust), the nameas could be included in an annexure to the form. If the relovant interests al a group of
persons are esgenlially similar, they may be referred to throughout the form as a specifically named group if the membership of each
group, with the names and addressces of members is clearly set out in paragraph 7 of the form.

Sea the dafinition of "asuociate” in section 9 of the Corparations Act 2001.
See the definition of "relavant interest” in sections 608 and 671B(7) of the Corporations Act 2001,
The voting shares of a company constitute one class unless divided into separate classes.

The total number of votes attached to ali the voting sharas in the company or veting interests in the scheme {if any) that the pargon gr an
associate has a ralevant interest in.

The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

Ingludle details of.

{a)  any relevant agreement or other circumstances by which the relevant interest was acquired, If subsection 671B(4) applies, a copy of
any document setting aut the terms of any relevant agreement, and a statement by the person giving full and accurate details of any
contract, schameé ar grrangement, must accompany this form, together with a written statement certifying this contract, scheme or

arrangement; and

(b}  any qualification of the power of a person to exercige, contral the exercise of, or influence the exercise of, the voting powers or
disposal of the securitics 1o which tha relevant interest relates (indicating clearly the particular securities to which (he qualification
applies).

See the definition of "relevant agraement” in section 9 of the Corporations Act 2001 .

If the: substantial holder is unable to determina the idantity of the parson ( eg, if the relevant interest arises because of an aption) writg
"unknown®.

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was
acgquired has, or may, become entitled to receive in relation to that acquisition. Diatails must be included even if the benefit is conditional on
the happening or not of a contingeney. Detatls must be ingludad of any benafit paid on behalf of tho substantial holdar or s assaciate in
relation to the acquisitiong, even if they are not paid directly to the persan from whom the relevant interest was acquired.




