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12 April 2016

Ely faic 1300 135 688
(11 Pagu hcluslv )

The Manager
Company ArNlol, ments Platform
ASX Limhd
20 Bridge Street
Sydney NSW 2000

Dear Sir or Madam

NORTON ROSE FULBRIGHT
Nonon Ro= Fil dgit kilhlia
ABN 32720888 049
Lm,118, G19,/nor P gl

SYDNEY NSW ZOO
AUSTRALIA

Tel +81 2 9330 8000
Fax +81293808111
GPO Boo[ 3872, 8 kiey NSW 2001
D)(3888*hley
m./.9./*i/*010.1

+6129330 8238

01///Lc/m,/en r =0Uh* ca-n
0-refarems
2827961

SEw C . ," -4., Group Llmbd (ASX Code: SON)
Notli of clmge of litai,its of sub-nml hold,r (Form 604) by Cavindll Squiie HolEIng B.V.

We act for Cavendleh Square Holding B.V.

In accordance v,Ith paragraph 6718(1)(b) of the Co,pom#on#Act2001 (Cth) (Corporations Aot), wi attach
on behalf of Cavendish Sc,lare Holcing BV a Form 004 setting out the Wormailon rec,1hd under subsection
671 8(3) of the Corporations Act

A copy of the uttnehed Fomi 804 hae beon provided to Sl-W Cornmur*t•110,18 Um»arl.

Yours sincerely

Slmlit Clyne
Partner
Norton Rose FuR)right Australa

End

APAG/30282838
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00

84,lature

BltI MNIHI,m,aldlr =P'* Ii.,1.'U D'.9.

8 APES 2016

0/Al/:110'll

(1) ifill,-armnberd,1* holdam-- lr-lir,l,mt,1 ml  soolimli lil la I1d=pomll  ,al-mlilgiall
* dIl=01I=&Ill IccUIdblIl#/ In m=•manb-lo,m. ll*I lilll illll- d a gllipdpalll=I Il=I*4Ill/,
b.,m'hi=8990*-10--al**Id'=*Ibm,mb-*dich,04&"hi-'40*-=ofin,mb=
bdimly#adhp- phecfe» om 

ae.e. dimmn cl 'Illocillr h,lolin g ofhMletiliuM§001.

-"""=dy'="7=fi-*=608=de,1,7)0#'M//=Mloot.

mlmil  1-dia,Ii=VInIl=Ilill=#Wilgliplilid.,Ii

11» pimolnidi lidb, 0=mlwl  h I= body mipolioraoh=I Ii,Ilde,10C 

W m,il,-4,9.1-Ii.lard-*m=*.19=h,omiI efaNchhchm hili.,/Widaigus.,4 Wak„,001,1718(#Ill.,acqI
of i¥doguin-Ilmi mi f,1d.r-ard ili,=In, inG a *Il.11* b yh ,-cm *ligImi .goild**0Iiy00„,1.4
..I=--49.acc=m-biom, ,m,r-aln-1--Hs=.4..=c„1,14.0
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*m=• -A.

Rilivant par  1/ mo Bhli, 8,* Agulinlent da d 14 DoolinbuE15 Wwim 8 N md CSH (,mo,19 oth,m) g h, dl lo
e,och ,all CSWIsubllanill,hamhol64 In mWarea,tall hibEThem rnll ha,I *obeln mainlivi Ii/i,id
by BTW to 6TW shic,holdlim h hair =,louM,ernent diid 14 Deoember 2015 md in STW'B ellar=kiy mamor=,ck,11
imvnpm,Ing//nome of rms//Idi,al -oh/016(NOM).

Diaorlption of BTW, BTW Midli Bilvio= Pty Ul (BTW il•da Wivic-), WPP.kil= Lid (WPP JubUII) Ind
SSA Ind Parti•• CSH =*4 Wo thi Shie nal, Ag,10,iwit (SBA) an 14 Dio,n-2015. Thi SBA =Em Od *»

*blm'* h=-hn*h 0» p o„d Mmg< hutZbfo,dml b
complilon ind-4* 00•r oonl=nplilid m./4 rn=* 1 thi Mig•rk,pp,ov,d inl complilicL

CO,lilk'H.
Pric.di,/

In-Em=qi U. 884 A.Wo-, immts h..th, m.*pi.mwi

Comp#-*po-1m..-cpol  Ba•m•ra, mo norch,by=4,p•monl,ld,r
/1*.18 proposal,0088ms,th.IM.oliarlao./4 amdpalv"ZWC.=*M

1 aoquire voIN poinrot more  an 20)16 h BTW;

2 acq-*, =,y&*Il ImbaW lig4 qilibli or loarall h al or a n,Ii, Il pan olel
bush,ass ora=a. Con aoomolc d beals) d BTW;

8 oths,v- marge or =1,„,Ii,„I •e,STW: or
4 aolill 09410 (. dlilll* d ln ICaldlilI VI ••c*Im 80*4*ICOIPOI•UOM NO al

5'rN,
and, lor*» pe•poeil of P=er•Oh RA Ih• Ioql ,lon of m h-,-t in a part ol th, bl,ki,= 0,
amle Con a com* ad bal/) 01 a pur N"/ be m /=1,10:
• U,I *Inbill,I  ofh/1,-- co,Illib,ia 20% or mol al *Ios /cliledntplil *Ir

tax of STW Group; or

• th, -,Ili repr-ent 20% ormoi. of th, toW oon,oldatid i..4.0,hFW GI.®i
WShitiI4222,961 AES kly pild oidhiiy *Ii= in STW;

bq/m////Ild//Ccr c alonhms*C  /0*/u.#400»WPPW=
by BTW;

M=g,r Ri,odulon, m,ms R=ohion 1. Rial,lon 2 00 Riok on 8;

Rlitid Bodli Corpollts hal Il maiz*W g n lo Iht i„m in lhe Co,poialona Acl, Ind R,lalid
Boll-hasacor ,0-G

Rioolution 1 m,m  an ot,Ili,y,el<*,lon I,t out in Ihi NOM th  lor Ile puspole d An 7 d
Imtion 611 of mi Comomiom Act Ind lor/ amor Bwpo•* 10 *PIHI mi ilaul d 44@61 ASS
My pid or*I,yili,I= lo CSH, Imah w  Ii=Ill CSW, vollv pon¥ hn mW fiem 2165% In
81.594,

Fliialution 2 rn,ms an orcinaty r-ok*kn mt od hi thi NOM 114 for 0,• Enspos, 01 ASX L CU
Rd@ 10.1 md hd 00»r plipal,  lo ippi,vi ST  moquhni=, 01 e» WPP Eh=&   nd ko
.....F-of guoh 0-=ell . oor Imph:ad by  SBA

R= lon 3 ... an ./.W r .h.lou! h /. NOM 10 'mi. *.m.mm nu-,rd
dieclors of STW florn 10 lo 11 pursuentb the BTW Conillillon;

8 80,  rmm, 1»bo of*Ind RWkman bm<

BTW Eht,up maens BTW and each d b Flasied Bocles Garporale (odier m 0,a WPP Bi,KIia=88
and liaWPP Gioup) wid STW Grolip &§,mb,r masls my memberof the BTW Ghvup. H ele Merger
compialie. STW  oup abo means, m the cor,le,d rec,*m, the WPP Ehiallamer

WPP Builli,=s mear»11  0811 biiel„Ims® to be ao[R*ed by BTW Flm=# lo Ihe Mmgs,; 0,ld

V/PPGruiuICBH=,diaohollh,IR-adBoal,IColporil(olhir-lm,WPPEk=liuliii
id Ihi mW Wip) =id WPP Ginip Milliw-IN ni=,Uld ihl WPP Gro #

.m.on m... BBA la.In.W.4.4/..91*
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Other
t//1/1//1//////

(1) (,018): pu//u/li 10 U» Fofat,1 Ao* 0019 and 71/9//4/c/ Aof 1975 (Cth) (PATA) me
Treall erd 8» Commomm#1 dAl/*m=sta* ad 11=:
0 CSH Ultne C=norA-Hh Gov,mmd ham no abl on lo OSH sub•oiuig #or,

Ed blhg hiuli Al C<11IldiI:don SliI= ind Iny oor-oiu lipeled by il
D.=Wil=*leb CSH (acEN m=on# /4
STW thal thi Connormmlh Govin¥10,1 hi no 04•don lo STW =qi*kig hi
WPP Bu, II= Ind Iny coidiois knpoid by thi Tmallnr are acc,plibli lo
STW Mr.=omm

or, lolow  lodgsm,nl 01.uch apploEMons, UN.p.dod In"*loh"*.12...Unt...4/Mil.d
to mill old,m indor Part 3 of *- FATA h- *p=d v,Rhout iho Trlianr luvhg midi
./b..mi.

(2) (ACCC): *hi 
• thi ACCC noll= hi p th to the au IW mi ACCC do= not Fopo- lo

6-viI, Ormk b pilant 1» MI,gu lald,<Idl 60 0111» a,n¥,Ial=, md
Conaton,fAc¢2710 (CA) and any coir*loc,I knpo=d by thi ACCC Im acceptable
b STW =,d WPP Jubl. (-ch dip i...0,1,b)% or

• thi ACCC or thi Acilmilin Compil cm Tri l,1/ 9=1* b *» p, th 1011*
,4..,== widir Pmt VI al hi Compilm ind Comum= Act 2010 (Clhj no
<ploil- bri,hw d hi di,ranci or„Illio,liation li Iridi ill* th  pedid
pm,0,1»d by Ihi Con¥,00#on Ed Conium,rAot 2010 (C ) md Iny 00„alom
#F/W h com,00¤n %%*h // al o lon am =*a l STW md WPP
Jiti  Cioh=lip,Ii,Ii„Mi

(3) (ABX): AS)( co,*rm to BTW te»tolon# ASX U#W Ati-do not  pply koll• M,rg,r
(ar, to hi Iid=* thoii ASX Lh#W Rdis do fly, ABX •1#•rwilv= 0•rn or oorilill» M
STW // comply- 01/m h r=h=d o,*» Merg=): ASX Lls/ng Rub la11, ABX L *,g
nle 11.1 /nd ABX U,¢Ing Rlde 12.6;

(4) (,1,1,0,(dilir Il'prip'"lf 'll'KI'l by Erry' 811„'lioll„, 01 li 101:'0'll 'llifililkilr
r=okil,Ii bye» 4**1•1040=:
o an on/muy m///unon kim/ pu,po// 1///cuon 811 n///7 </ 11/CRMED//Son/ *//

-14the..  ele Con,--m 81== 10 Cmt
an of*sy reeoluaon lor the pulpo,8 00 ABX LI,UN Rule lal Nprovhlg the
acqllmon of the WPP Ehmilell  b,Bn¥ md olher lilillac ons behvain tho
BTW ( oup and #,0 WPP Group as col*arrolatod by *18 trananolon Ig,801,811* In
ccrreclon im 918 88* =0

• m ordliiy r=011* lor hi plipole of c mi 84 01 the BTW Cor-1*,1
applov# an hlcm=I hl Al nl,1dn,1,7, mul- 01 di=loi of BTW lo ilivin;

(5) (]nesmal b org - 1. ): CSH oomplats, /13 reorgmisalort of /8 WPP Bush/1/vi h
acoofdmci ,-1 Igle,loig,Illatim allp< md

(6) (nole,1/mifidlmill.rnot"npor=y""illihgor-,pt-* y p.r= h'Uncion
orolhir anisr hhi by a coun d 1,41,Iml KI*(IOM, or pal¥1),It agircy or alhu
mut/ "gll re-/orp,0 0*4 p, n/10 ord,1,4/gam*Ond a' Mig,rh h

Any Fty nq, by not *as than 2 buallass *,4 noice  lern*IlY 0» SBA W l» diove conallom
tmve not been mafkd or waled by 30 Jime 2016 (OraLI h h- dge as 0/ 099'd by the partlea)
M 1 80 oci-dion bioorr- hoopitie d Bal,ix*lo n by ,_ch dma

h adcmon lol,mlillion fornoll,#lin,nt of con,ons prno,d# 0, dlemind abova), the SBA
mly bil„1/11,lid In a nu *,rol alhu divisind,10,1

Apa,ty„  mibl.el,88AR

(1) thi di pi y (or h Bp lion*Im) f,li to coriplili whin riqlirid to do ao Ind cannot
000-**RM/5--*

/ o,r,081 */oh ncy/w//8 occurhre//kn  30,/ 01/rp/nyo/, h/////, al 08/4 /4/le
to b. =I,.d by BTW U)*Wl. Mmg.4 of, In e.c... 0181W,.m h.. m=*Irci B.
BTW Group; or
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(S) a STW Q.All=IMMP (,ol/MImb , betw=n 14 Ds=nk.015./ oomplaoon
de»M=girdoig uqi= lo d  *ahfolushe
A

E *poi. 0,hdiah or a =MIWFit of h bu ni= or prop=*
D vil a =awly k-  On*King my Inli-t h =11 =I,t inalir a IGRIM

ig„Ii,wi< abmi=d4,1,0,lgiggch„ge, Im,pl,dg bultorpowit)hthi *011
or a sub,lanhl part of h bual„Ii or p,vp„ty (m,bl,ct lo inhd Igiplms); 0,

[1 wind up or -oly< Ed
Won*W ma,m noloo of mebria* bi d,la*W p ly Ws lo Imiody Ihit biaoh *Im
5 bu,hms/„ iolon# r 0®1 01 wr ,n no b 01 h b,=ch.

In addlk# BTW r,4 *1*3* h SE;A ! hi STW clrictom dwB v,le,chw or nicely th,Ir
2 I· 0.* 8TW 8,1...0.old..s mi. A i.vots c , M..ger R..01.,0.- in dialmiline=

4....8TWd abl ..pmaldbal,/hi - :90

STWhw BTW mu,1 p,ocu- tt t -ch BTW cll,otor mor,Mentia h. BTW Sh ,hoid-* cl b *'I
reoon,n•nd,lon lh. ed,lot*,aiy G. .ml Me,IN val in *miw al th• M=g,r Ri,callona, and dol no! 01* 

-dfaw or moily #i,Irr oonlm,nda n imli= 

• 0» luipmd,nt Eipaifi F poft comi:dis thil Alicklions 1 and 2 - not Wr or not
r-,ombli (or, / 1,8 hld/p/nd,  E,p/,fi R/pod oonokicim 0/* R//ok om 1 and 2 ar, //4
ind rii,0,1,17*, Ii,HIp,nd,t  id=boil=* Ivoligv dramorIlvimilymoass
thoN oanokilam):

• Ihi BTW Boarcl rico,T,ninc  a al)=lor Comp,lig Pmpoi,1 #*h CSH h= i,Id b,riloh
C- b.logi

• 0• STW Soard hi dit,m,Inid. afli moilv*W *Rt,n 1•gd IMoi, Ihil W STW Bo* by
Wiluiolhdrinloi' Nlis,i,r#ir,dloch=,gi,wl,l,d„wormod#b -·.-·-=*-·

No t*- 81W md h ; ta mu# 004 amhg tho pglodhun =Iciliond Ihe 88A ur h
Ii,brof thi  m* on 01 Ihi NAoroomplilion „,d,rths 88A (Exgluililly Pllo®

• dialy or hliioly pi,lkill h I  nigalingm ar dia,Ii.loi or Bib =-iy lilof,iiillon b
my p,lion n*h r.,11*b .9hqly, •: Ii•,lon ollnl,<Il, 01!,re, propo=J by , pmon h
r,lation;o a Comp• 10 Propo•,4

• 90 or  *,r **  or * / 8000 or -»r /4 4 - r  mimr  .

• clsolose =ly noro o Wom=Non shout k bud/m or aNaks 01 the STW Group lo a third
pany "/h a vls" 01 om/"71 or "hth rmy "/Ion'Wy be /Ze'led ') //d /2 recelpt of, a
Cornpe# Propoeal. other 90,1 2 required b, 10,; or

• oalillvs * an inlenlon ID do ily al te *)OVO Ic .11,&

Mdualiyo=ve.out - 118 910 tat reililcions oullid above do nal ip* 10 0» e,di,/ they rs*¢re
BTW or Ra : 1 5 to Wn oranR lo talle, any acion h mlaton lo 0,1 l,18010*ed Compeng
P,op ,1 *818 me 5!W 81,4 In pd [aN, and mihgrm»0,1*ly, delim*m Ait lie 00,V),Ile
P,oposall,am pe o,p,upos,JIoN,eM=g,rand .1.=*mt.*oron.* #.bm' art
0 on nodd be reasontly I:* 19 con/lile a breioh 01 the *edom' Idary or Ill,loly
**rwot doO an-b. , v,lul

No,hop-BTW .d h ,-M.-nl nol, cks, 01, Bus,*P=lock

. *,cly.M.*,0  --mul..arbal-plehhi..4
Icillhg, or in digicint,Ing-*Ii.m haolom 40,I..Inablyhad to, m #ar arp,gpoml
by myplrlon hl rlli ll lo a Comp-  Propoll  or

• colrmunloi, any Wilon lodo any of the abom U*lgs inreepeot d or * respon» ID =Iy
expliezbn 0 41=est ober or propoed by =ly pmon h faiallon lo a Con,pilhU Prcpok

Noelloilion of *pic=11=- **19 Ihi ad=My PI,loc  STW met rlo  hi WPP Jinlle m

• my approagh, encily or proposal 18 ma  dmily or **liecOy, 10 BTW or IB :
 Ith reapect lo a Compe*lg P,opomL nt,ather Boldled or unial-* ar
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p.dodbefore
O."plegn
und,r Iho SBA

Locked Box

Noi.compe*m

• 1//I nlquililin.la.lo 81W or li,yd m. i fl Mi lor Iny inlom""/SM "/.Hqg/0 ew, BTW
(Druup h connictioni«h a am,nlor fulum Comp,lkle Propoid,

ual* lio bu,k,Ii dg olauoh m,vi,1 000 10.

The n-=60,1 mult cant  e/ mail!!al W= d /® 00,   Pmpo* h,chi   I knovm, lhe
Wayd//Wac* r.

Thl above do notapp41 *• BTW Boa,d dillnl*m h good lah l•: mo *IU of audi
no..IWPP lw..%0.r-,0.*y.Cona..ah.*d- cm,oto,  8 lcia,y or
-**mOon•, or v=Id4.4. be lnla

Alatolihg , ht - illhe STW Bo=d dgli,1#In= 1ht Ihe ConPelU Propoil is a EF# piopoli
moSTW Boardrminot,n,@rhltoqagi„iwit h dibB theColip,U Propoid ormnouno 
......dent#*.Ir-=Wh'll '" -r' Ilat non·4,9.Migid BTW
allgiilialclgm voll h *4011 0# h Mgigu Agiolulloi l, aull= 1 plmld  WPP Jiti= Im a noloo
allihg out thi mmlm,hl ;,imi d the Com,IU Propoga  Ild 0490 WPP Jinlie 10 bl,Iliii- dqm
(Matohing RigN  10® lo p,ovlds g k , 9.9, I,

Th, STW Board must cormicisr my CSH Colmts,kproposal Ond, 1 M dele,Tohles #91 019 001,nle,6
p, poaal h aupe,lor4 orno *.a lmanbl  0.,1, ne Co,imug Propoial alpar*mit negoal
h good Wh b hilplam,rit he C8H 001*gr·proposal md l» BTW Bo d must reconlmend the CSH
ooLE*ar-propos,1 10 1, sheretiold,ra.

0 #* MalcilrO mght Perlod pams %%*Imit lie STW Board ric,h# a 08H countir=propos,4 or thi
STW Board recsh,§ a CSH · / p ·1, · 1 but does not con,Id,r R lo be sup,rlor, or no 1,=
Alabl,0=1*Inpa F-#» Sn¥ Board rr y,acorm, d t.C ,  P,opol,1
10 BTW Slmholdal

Thi WPP 844,1,=I md 5!W G,oup m,Inll= must be condliclld m-laly hl thi 011,9
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81W hl,oreed nd lo rm,124p¥nlies to h /1,„lidEd,cs, *&100:e pilod hom 20 SiplE„fi
2015 k) connplaSon 01 0,8 Maiger Ooloan as leakagel. N aily Iial:Egi ocan. a oash a*shnent¥i
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• *0*or  Ir,oly=,yona-cl Bu-*,thm#00*'mW G,04,;

I F=.arbT4  1*-=p*mond.*dw-/*"Man-b.*IN-0.*.
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llI *lam i lilitalig Ippl= d*W Inypldod In IWoh WPP Jitlsts,-gpoiw h mW li
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Now Z„l=id oel,r than #ma* BTW, Ind* not pursue 2,1 Eqihilin d sual a
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b=E ind,avoi, b abl/1 / nioii-ry con,In  hom Iny INd pidy who hi InWIZ h
4.49.con=ntmqh  qui l#.hM.100»Sn¥ Q.B

The WPP G,oup In=t conaul- STW h 1,1,1 n k, 01, 1„m, of Ityahamhold,gs ,emam•tes
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