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BlueCrest

BlueCrest Capital Management (UK) LLP

25 April 2016

The Manager
Company Announcements Sccretary
ASY Limited

The Company Sceretary
Alchemy Resources Limited
Suite &, 8 Clive Sireet
WEST PERTH WA 6003

Dear SirMadarm,

Alchemy Resources Limited
Neotice of change of interests of a substantial holder

Please [ind attached, “ASIC Form 604 Notice of change of interests of a substantial holder”, pursuant to Section
617B(1) of the Corporations Act 2001 in respect of the above named company.

Please contact Ms Margot Marshall on +44 (0) 20 3180 3047 or Ms Jenna Harrison on +44 (0) 20 3180 1993,
should you have any questions in regard to this diselasure.

Yours sinceraly,

1u&C Capiral Management (UK) LLF
40 Grgstenor Place

London, SW1X 7AW
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Form 604

Corporations Ast 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name/Schems  Alehamy Resources Limited

ACN/ARSN 124 444 122

1. Details of substantial holder (1)

Narme BluaCrast Marcantile Master Fund Limited ('BC Mastar Fund®), BluaCrest Mercantile Fund Limited ("BG
ACN/ARSN (if applicable} Fund™), AllBlue Limited ("AllBlus")
There was a change In the interests of the &0 /04 1 2016

substantial holder on
The previous notice was given to the company on 24 /03 / 2018

The pravious notice was dated 18/03 /2016

2, Previous and present voling power

The total number of vatas atached 1o all the voting shares in tha campany or voting interests in the scherme that the substantial holdet or an
associale (2) had a relevant interest (3) in when last raquired, and when new raquired, ta give a substantial holding netice (0 the company of
athoamea, ara a3 follows:

Class of securities (4) Previous notice Prasant notice
Ferson's vgles Veting power (5) Person's votes Voting power (5
Ordinary shares 24,631,847 10.76% 22.114,924 0.66%

3. Changee in releyant intarasts

Partisulars of aach change in, or change in the nature of, a relevant interest of tha substantial holder or an asscciate in voting securities of the
gampany or scheme, sines tha substantial holder was last requirad ta giva a substantial holding notice to the company ar scheme are as
follows:

Date of Person whosa Natura of Caongidaration Class and number number of Persan's vatas
shange relevant interest change (6} glven in relation 1o Securitias affocted affected
changed shange (7)

24032016 BG Mastar Fund Sale of shares £,400.00 AUD 400,000 ardinary shares 400,000
29/05/2016 BC Master Furnd Salo of shares 1,785.97 AUD 111,623 ardinary sharas 111,623
08/04/2016 BC Master Fund Sale of shares 6,000.00 AUD 400,000 ardinary sharas 400,000
11/04/2016 BC Mastar Fund Sale of shares 8,400.00 ALID 600,000 ardinary shares 600,000
12/04/2018 BC Mastar Fund Sale of shares 3,763.00 AUD 265,000 avdinary shares 265,000
15/04/2018 BC Master Fund Sale of shares 2,100.00 AUD 150,000 ordinary shares 130,000
14/04/2016 BC Master Fund Sale of sharas ZE0.00 AUD 20,000 ordinary shares 20,000
19/04/2018 BC Mastar Fund Zale of shares 2,520.00 AUD 186,000 crdinary shares 180,000
22/04/2016 BC Master Fund Bale of shares 5,460.00 AUD 390,000 ordinary shares 350,000

4. Present relevant interests

Particulars of each ralevant interast of the substantial helder in vating securities after the change am as follows:
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Huoider of Registered Parson entitled Natura of ralevant intarast (8) Class and numbar Parson's votes
relavant holder af 16 ba ragistered of securities
interest securities as halder (8)
BC Master Fund | BG Master Fund | BC Master Fund | Registered holder of securities 23,114,924 22,114,824
g ordinary shares o
22,114,824 -
B Fund BC Master Fund | BC Master Fund BC Fund cantrols BC Master Fund ordinary shares 22,114,824
AlBlug BC Master Fund | BC Master Fund AllBlua contrals BC Fund . rﬁﬁ;r‘y“ﬁ‘:ﬁ 22,114,924

5. Changes In agsociation
The persons who have bename assosiates (2) of, coased to be associates of, or hava changad the naturs ot their assodiation (3) with, the
substantal holder in relation ta voting intarests in the company of scheme are as follows:

Name and ACNARSEN (if wNature of assagiation
applicable)

6. Addressss
The addresses of persans namad in this form are as follows:

MName Addrass

BC Master Fund, BC Fund & AllBlue PO Box 208, Ugland House, Grand Gayman, KY1-1104, Cayman lslands

Signature

print name Margot Ma capacity Head of Compliance

sign here (MM M date 25/04 /2016
A

1) If there ate a number of substgntial hotdars with similar or relatod relevart jrterests (ag. a corporation and its related corporatians, ar
tha manager and trustee of an equity trust), the names aauld be included in an annexlre to the farm. If the relavant interests ofa
droup of parsons are essantially similar, they may be raferred 1o thraughout the farm as a spacifically namad group if the rmembership
of sach group, with tha nemes and addrasses of members is clearly set aut in paragraph 6 of the tarm.

{2 Saa tha definition of "assoeiata” in soction 9 of the Corparatiens Act 2Q01.

{3) See the definition of “relevant interest' in sections 608 and 671 B(7) of tha Cerporations Act 2001,
{2 The voting thares of @ company constitute one Glass uniess divided into separate classes.

{5) The parson's votes divided by the total vates in the body corparats or schema multiplied by 100.

16} Ineluge datails of:

) any relevant agraerment or ather circumstances because of which the chanpe In relevant interest occurred. If
subsaction 671B(4) applies, 8 copy of any dogumant setting out the tarms of any ralevant agreement, and a statament
by the parson giving fult and accurate details of any eantract, scheme or arrangement, must accompany this fatm,
togather with 5 writtén statement certifying this contract, schemea or arrangement; and

(%) any qualification of the power of a persan 1o exarcise, contral tha axercise of, or influence the exercise of, the voting
powers of disposat of the Securities to whith the relevant intares: refates (indicating clearly the partieular securities fa
which the qualifizatian applies).

Sa0 the definition of "relevant agreament” in section 9 of the Camparatians Act 2007,

N Details of the consideration must include any and all banefits, money and ather, that any parson from wham a relevant interest was
acquired has, or may, becamea antited to raceive in relation to that acquisition, Details must be incluclad even if tha benafit is
ennditional on the happening ar hat of A contingancy. Details must be included of any benefit paid on behalf af the substantial holder
ar il associate in ralation 1o the aoquisitions, svan if they are nat paid directly to tha parsen fram whom the ralevant interest was
acquired.

(8) If the substantial holder is unable to detarmine the identity of the persan (eg. if tha ralavant intarest arises becayse of an option) write
"unknown",
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{5) Give details, if appropriate, of tha prasent association and any change in that association since the last substantial halding notice,




