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Motice of change of Intereat of subsrantinl sharcholder Form 604
Corporations Law
Sectlon 6710

Aspen Group Limited

Level 8, Septimua Roe Square
To: 256 Adclaide Terrace

PERTH WA 6000

1. Details of substantlal shareholder

Legg Mason Asset Management Limited (ABN 76 004 838 849) und each of the bodies corporate listed in Annexurs A,
There was a change in the intorosts of the substantial holder on 23/05/2016

The previous notice was given to the company on 17112015

The previous notice was darad 13/11/2016

2 Previouws and present votlng power

The total number of votes attached to all the voting shares in the company or voting interest in the scheme that the substantial holder or an
tgociate had a relovant interest in when last required, and whott now roguired, to give holding netice to the company or scheme, afe as
follows:

Class of . . .
securltics Previous notice Prosent notice
Person’s vote Voting Power Person’s vote  |Voting Power
Fully Paid .
Ordinery 7.305.431.00 6.45% B.708.485.00 7.69%
A Changes In relevant Interests

Particulars of each ¢change in, or change in the nature of, a relevant interest of the substantial holder or an associate in vating securities of
the comnpany or scheme, since the substantial holder was last required w give a substantial halding noter to the company or scheme are as
follows:

Consideration,
Date of Person whose relevant Nat £ ch given In Class and nomber of | Perdon® votos
change interest changed ure of change relation to securities affeeted affected
change
23/05/2016 Scc Anncxure B

4, Present relevant intcroses

Particulars of each relevant interest of the substantial holder in vating securities after the change are as follows:

Holder of
relevant Class and
interest and | Fersen cntitied to be Nature of relevant Interest number of
Registed registered as holder securitles
holder of affected
securities
Soo Annexure C
5. Changes In assoclates

The persons who have become associates of, ceased to be associates of, or have changed the nature of their association with, the
substantial holder in relation to voring interests in the company of scheme are ag follows:

Name and ACN/ABN (I applicable) Nature of aggocinbon

ooaso0a
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6. Addresses

The addreases of the persons numed in this form are ag follows:

Name Nature of associntion
Logg Mason Asset Management Auatralia]  Level 47, 120 Colling Strect. Melboumne VIC
Lirnited 3000
Daied 2B/068/2018
nnaiis (,(Iark

Legg Mason Asset Management Australia Limited

no3/003
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ANNEXURE A

Legg Mason, Inc. Subsidiaries

Name of Undertaking

Nature of Close Link

Legg Mason, Inc.

Parent Undertaking

Legg Mason & Co., LLC

Subsidiary of Parent Undertaking

Legy Mason Asset Management Australia
Limited

Subsidiary of Parent Undertaking

Legg Mason Asset Management Hong
Kong Limited

Subsidiary of Parent Undertaking

Legg Mason Asset Management (Japan)
Co., Lid.

Subsidiary of Parent Undertaking

Legg Mason Asset Management
Singapore Pte, Limited

Subsidiary of Parent Undertaking

Legg Mason Charitable Foundation, Inc.

Subsidiary of Parent Undertaking

Legg Mason International Equities (Hong
Kong) Limited

Subsidiary of Parent Undertaking

Legg Mason International Equities Limited

Suhsidiary of Parent Undertaking

Legqg Mason Investment Funds Limited

Subsidiary of Parent Undertaking

Legg Mason Investments (Europe) Limited

Subsidiary of Parent Undertaking

Legg Mason Investments (Ireland) Limited

Subsidiary of Parent Undertaking

Legg Mason Investments {(Luxembourg)
S.A.

Subsidiary of Parent Undertaking

Legg Mason Investmeants (Taiwan) Limitad

Subzidiary of Parent Undertaking

Legg Mason Investments (Switzerland)
GmbH

Subsidiary of Parent Undertaking

Legg Mason Political Action Committee
(I.IPACII)

Subsidiary of Parent Undertaking

Legg Mason Towar2ystwo Fundus2y
Inwestycyjnych Spolka Akcyjna

Subsidiary of Parent Undartaking

Brandywine (UK) Holdings Limited

Subsidiary of Parent Undertaking

The Baltimore Company

Subsidiary of Parent Undertaking

Legg Mason & Co (UK) Limited

Subsidiary of Parent Undertaking

Legg Mason Canada Holdings Ltd

Subsidiary of Parent Undertaking

Legg Mason Commercial Real Estate
Services, Inc.

Subsidiary of Parent Undertaking

Legg Mason Funding Ltd

Subsidiary of Parent Undertaking

Legg Mason Global Holdings Lid

Subsidiary of Parent Undertaking

Legg Mason Holdings, LLG

Subsidiary of Parent Undertaking

Legg Mason International Holdings, LLC

Subsidiary of Parent Undertaking

Legg Masaon International Holdings
{Cayman) Limited

Subsidiary of Parent Undertaking

Legg Mason (Chile) Inversiones Holding
Limitada

Subsidiary of Parent Undertaking

Legg Mason Investments Holdings Limited

Subsidiary of Parent Undertaking

Legg Mason Investments Management
Searvices Limitad

Subsidiary of Parent Undertaking

Legg Mason Investments Nominees
Limited

Subsidiary of Parent Undertaking

oods003
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ANNEXURE A

Legg Mason (UK} Heldings Limited

Subsidiary of Parent Undertaking

Legg Mason Real Estate Securities
Advisors, Inc.

Subsidiary of Parent Undertaking

Legg Mason Realty Group, Inc,

Subsidiary of Parent Undertaking

Legg Mason Realty Partners, Inc.

Subsidiary of Parent Undertaking

Legg Mason Tower, inc.

Subsidiary of Parent Undertaking

LM BAM, Inc.

Subsidiary of Parent Undertaking

LM (BVI) Limited

Subsidiary of Parent Undertaking

LM Capital Support V, LLC

Subsidiary of Parent Undertaking

LM Holdings Limited

Subsidiary of Parent Undertaking

LM Holdings 2 Limited

Subsidiary of Parent Undertaking

LM International Holding LP

Subsidiary of Parent Undertaking

LM Tower, LLC

Subsidiary of Parent Undertaking

LMI Nominees Limited

Subsidiary of Parent Undertaking _

Nova Scotia Company

Subsidiary of Parent Undertaking

Barrett Associates, Inc.

subsidlary of Parent Undertaking

Brandywine Global Investment
Management, LLC

Subsidiary of Parent Undertaking

Brandywine Global Investrment
Management (Canada), ULC

Subsidiary of Parent Undertaking

Brandywine Global Investment
Management (Europe) Limited

Subsidiary of Parent Undertaking

Brandywine Global Investment
Management (Asia) Ple. Limited

Subszidiary of Parent Undertaking

ClearBridge, LLC

Subsidiary of Parent Undertaking

ClearBridge Investments, LLC

Subsidiary of Parent Undertaking

ClearBridge Management Holdings LLC

Subsidiary of Parent Undertaking

Legg Mason ClearBridge Holdings LLC

Subsidiary of Parent Undertaking

Legg Mason Fund Asset Management,
Ing.

Subsidiary of Parent Undertaking

Legg Mason Investor Services, LLC

Subsidiary of Parent Undertaking

Legg Masen Partners Fund Advisor, LLC

Subsidiary of Parent Undertaking

Legq Mason Private Portfolio Group, LLG

Subsidiary of Parent Uindertaking

LM Palican Holdings, L.P.

Subsidiary of Parent Undertaking

LMM, LLC

Subsidiary of Parent Undertaking

LMOBC, Inc.

Subsidiary of Parent Undertaking

LMP Sefect LLC

Subsidiary of Parent Undertaking

Martin Currie Investment Management
Limited

Subsidiary of Parent Undertaking

Martin Currie Fund Management Limited

Subsidiary of Parent Undertaking

Martin Currie Asia PTE Limited

Subsidiary of Parent Undertaking

Martin Currie Inc.

Subsidiary of Parent Undertaking

Martin Currie Investor Services Inc.

Subsidiary of Parent Undertaking

Permal Asset Management LLC

Subsidiary of Parent Undertaking

Permal Capital Management LLC

Subsidiary of Parent Undertaking

Parmal (PGI) LLC

Subsidiary of Parent Undertaking

Fermal Group Limited

Subsidiary of Parent Undertaking

2
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ANNEXURE A

Permal {Hong Kong) Limitad

Subsidiary of Parent Undertaking

Parmal Investment Management Services
Limited

Subsidiary of Parent Undertaking

Pemal (Isle of Man) Limited

Subsidiary of Parent Undertaking

Parmal (Japan) K.K.

Subsidiary of Parent, Undertaking

Permal (Singapore) Pte. Limited

Subsidiary of Parent Undertaking

QS Batterymarch Financial Management,
Inc.

Subsidiary of Parent Undertaking

QS Investors Fund Management, LILC

Subsidiary of Parent Undertaking

QS Investors Holdings, ILLC

Subsidiary of Parent Undertaking

Q8 Investors, LLC

Subsidiary of Parent Undertaking

Q35 Legg Mason Global Asset Allocation,
LLC

Subsidiary of Parent Undertaking

Royce & Associates, LLC

Subsidiary of Parent Undertaking

Royee Fund Services, Inc.

Suhsidiary of Parent Undertaking

Royce Management Company, LLC

Subsidiary of Parent Undertaking

The Saint James Bank and Trust
Company Ltd

Subsidiary of Parent Undertaking

Western Asset Management Company

Subsidiary of Parent Undertaking

Waestern Asset Management Company
Ltd- Japan

Subsidiary of Parent Undertaking

Western Asset Management Company
Limited- UK

Subsidiary of Parent Undertaking

Waestarn Asset Management Company Pty
Ltd- Australia

Subsidiary of Parent Undertaking

Western Asset Management Gompany
Distribuidora de Titulos E Valores
Maobiliarios Limitada

Subsidiary of Farent Undertaking

Western Asset Management Company
Pte. Ltd.- Singapore

Subsidiary of Parent Undertaking

Batterymarch Asia GP, LTD

Subsidiary of Parent Undertaking

BGIM Capital Management, LLC

Subsidiary of Parent Undertaking

BMML, Inc.

Subsidiary of Parent Undertaking

Fauchier Partners Limited

Subsidiary of Parent Undertaking

Fauchiar Partnars Managament Company
Limited

Subsidiary of Parent Undertaking

Gray Selfert & Company, LLC

Subsidiary of Parent Undertaking

LM Asgat Sarvices, LLC

Subsidiary of Parent Undertaking

Martin Currie (Holdings) Limited

Subsidiary of Parent Undertaking

Martin Currie Limited

Subsidiary of Parent Undertaking

Martin Currie (Bermuda) Limited

Subsidiary of Parent Undertaking

China Healthcare GP Limitad

Subsidiary of Parent Undertaking

China Davelopmeant Capital GP Limited

Subsidiary of Parent Undertaking

Martin Currie Absolute Return Fund GP
Limited

Subsidiary of Parent Undertaking

Mogrgate Investment Management
Limited {Dormant)

Subsidiary of Parent Undertaking

Martin Currle Trustees Limited (Dormant)

Subsidiary of Parent Undertaking

3
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ANNEXURE A

Pelican Holdings [, LLC

Subsidiary of Parent Undertaking

Pelican Holdings Il, LLC

Subsidiary of Parent Undertaking

Pemal Business Consulting (Beijing)
Company Limited

Subsidiary of Parent Lndertaking

Parmal Capital Heldings LLC

Subsidiary of Parent Undertaking

Perrmal Cayman International Limited
Partnership

Subsidiary of Parent Undertaking

Permal MEP Cayman LP

Subsidiary of Parent Undertaking_

Pemal Group LLC

Subsidiary of Parent Undertaking

Permal Group Holdings, LLC

Subsidiary of Parent Undertaking

Permal Group Holdings Ltd.

Subsidiary of Parent Undertaking

Permal Group SAS

Subsidiary of Parent Undertaking

Permal Investment Consulting (Shanghai)
Ltd.

Subsidiary of Parent Undertaking

Permal UK Ltd.

Subsidiary of Parent Undertaking

Saintco Ltd.

Subsidiary of Parent Undertaking

SJETC Ltd.

Subsidiary of Parent Undertaking

WE&P Fund Sarvices

Subsidiary of Parent Undertaking

Westemn Asset Holdings {Australia) Pty
Ltd.

Subsidiary of Parent Undertaking

Western Asset Management (Brazil)
Holdings Limitada

Subsidiary of Parent Undertaking

Wastarn Asset Management (Cayman)
Holdings Limited

Subsidiary of Parent Undertaking

Western Asset Management (LK)
Hoidings Limited

Subsidiary of Parent Undertaking

RARE Infrastructure Limited

Subsidiary of Parent Undertaling

noT/so0a
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Annexure B

Legg Mason Asset Management Australia Limited
AFZ Transactions from 17/11/2015 - 23/05/2016

Trade date Trade Consideration  Quantity Class
05/23/16 B 73088 63535 Ordinary Shares
05/23/16 B 259481 251723 | Qrdinary Shares
06/23/16 B 23665 2217 Ordinary Shares
05/23/16 B 21710 18878 Ordinary Shares
05/23/1 B 96922 84280 | Ordinary Shares
05/20/16 B 506313 438366 Qrdinary Shares
05/20/16 B 381803 330565 | Ordinary Shares
05/20/16 B 134070 116078 | Ordinary Shares
05/20/16 B 113408 98190 Ordinary Shares
05/18/16 8 7244 6316 QOrdinary Shares
03/01/16 B 46300 38862 Ordinary Shares
02/29/16 B 28560 24000 Ordinary Shares
02/29/16 B 17168 14500 Ordinary Shares
02/26/16 B 31164 26480 Ordinary Shares
02/04/16 8 417354 36700 Ordinary Shares
02/03/16 3 33267 28467 Ordinary Shares
02/01/16 S 134879 11528 Ordinary Shares
02/01/16 S 94345 79616 Ordinary Shares
01/25/16 =] 24394 28949 Ordinary Shares
01/25/16 B 724 616 Ordinary Shares
01/22/16 [ 37871 31549 Ordinary Shares
01/14116 3] 16931 14381 Ordinary Shares
01/12/16 E 7002 5700 Qrdinary Shares
01/08/16 B 29695 23756 Qrdinary Shares
01/07/16 B 27385 21821 QOrdinary Shares
12/16/15 B 12933 10162 Ordinary Shares
12/15/15 B 7670 5839 Qrdinary Shares
12/14/15 B 37623 29165 Qrdinary Shares
121115 B 1791 1399 Ordinary Shares
12/08/15 B 2546 2033 Qrdinary Shares
12/01/15 S 67092 4827 Ordinary Shares
11/30M15 B 4180 3018 Ordinary Shares
11/27/15 B 2955 2122 QOrdinary Shares
11/26M5 B 5369 38356 Ordinary Shares
11/24/15 B 3452 2449 Ordinary Shares
11/23M15 B 2947 2005 Ordinary Shares
11/20M15 @ 1534 1059 Ordinary Shares
11/20/15 B 38564 2622 Ordinary Shares
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Annexure C
Holder of relevfmt Person ie l:nﬂ:;d to Nature of relevant | Class and number
interest and Regls;ted be registered as interest of secarities affected
holder of securities holder
Legg Mason Asset Reei
it egister and 1,505.235.00 Fully Paid ordina
Mmag?meﬁn . Citi heneficial holder e Y v
Australia Limited
Lege Mason Asset .
Management RBC Register and 4.437,044.00 Fully Paid ordinary
o beneficial holder
Augiralia Limited
Legg Mason Asset .
Management BBH Register and 736,834.00 Fully Paid ordinary
L beneficial holder
Australia Limited
Legg Magon Asset Rapi
epister and
1,053,422.00 Fully Pald ordina
Management | BNP beneficial holder ’ y 34
Australia Limited
Legg Mason Assel .
Management NCS Register and 885,950.00 Fully Paid ordinary
AR beneficial holder
Australia Limited




