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Geological Area Measured Indicated Inferred Total

156 193 260 609

0 260 147 407

156 453 407 1,016

15.4% 44.6% 40.0%  

Western Domain 

Eastern Domain 
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Mine Life

Saleable product (maximum)

Equity Capital 

Total Capital

Operating Cost (avg. FOB cash incl. royalties)

Price (avg. FOB, Table 5 estimating 50% lump)

Project NPV (post tax; WACC 7.6% real)

Equity NPV (post tax; CAPM 10.0% real)

Project IRR (post tax)

Equity IRR (post tax)
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Current Prices      
(May 2016) 

Historical Prices       
(5-year average) 

PFS prices         
(long-term average) 

Anthracite Lump (CFR
2
 Northern Europe)

Anthracite Fines (CFR Northern Europe)

Hard Coking Coal (FOB
3
 Queensland)
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Anthracite and Coking Coal Prices 
US$/t 

Anthracite Lump

Anthracite Fines

Hard Coking Coal

Source: Resource-Net 
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Seaborne Anthracite Supply & Demand 
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Source: Wood Mackenzie and Resource-Net 
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