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Dear Sir/Madam
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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme Atlas Iron Limited (Atlas)

ACN/ARSN 110 386 168

1. Details of substantial holder (1)

Marathon Asset Management, L.P (Marathon), Marathon Asset Management GP, L.L.C (MAMG), Bruce

Name Richards, Louis Hanover and the entities listed in Annexure A (Associates) (together the Substantial Holders).

ACN/ARSN (if applicable) Not applicable.

There was a change in the interests of the

substantial holder on 01/08/2016
The previous notice was given to the company on  27/07/2016
The previous notice was dated 26/07/2016

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate
(2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as

Previous notice Present notice
Class of securties (4) Person's votes Voting power (5) Person's votes :’5‘;“"9 power
Ordinary shares 1,130,352,590 1251% 1,016,110,313 11.12%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company
or scheme, since the substantial holder was fast required to give a substantial holding notice to the company or scheme are as follows:

Person whose Class and
Date of relevant Nature of c&:ﬁ'f: ?:I‘aot?on number of Person’s votes
change interest change (6) ‘90 change (7) securities affected
changed 9 affected
Marathon, MAMG, - 114,242,277
0110872016 [Bruce Richard, Louisicrorsbosar of - I1,196,666.92 approx. 114,242,277
Hanover ry ordinary shares
[The Managed
See AnnexurelEntities listed inlSee Annexure B.  [See Annexure B. See Annexure 8.
B nexure B of thi See Annexure B.
form.




4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Person
Holder of Registered entitled Nature of Class and
relevant holder of to be relevant number of Person's votes
interest securities registered interest (6) securities
as holder (8)
Relevant interest under
lsections 608(1)(b) and (c)
of the Corporations Act
The Managed The Managed 2001.((:!“} (Co_rpuranons 1,016,110,313 1,016,110,313
HAnaD Entities Entities Aty Indhe-ondinary ordinary shares o
shares held by or on 4
behalf of the funds listed
in Annexure A of this form
(Managed Entities)
IThe Managed The Managed Inits capacity asthe: L 446 440,393
MAMG Entities Entities general partner of sk 1,016,110,313
Marathon. ordinary shares
In his capacity as a
- The Managed The Managed person whose voting 1,016,110,313 1016110 31
Bruce Richards Entities Entities power in MAMG is greater [ordinary shares 610,313
than 20%.
In his capacity as a
Louis Hanaver The Managed The Managed person whose voting 1,016,110,313 1,016,110,313
Entities Entities power in MAMG is greater jordinary shares

than 20%.

The Managed|
Entities

See Annexure A




5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial
holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if -

applicable) MNature of association o
MAMG, Marathon and the Managed ; e
Entities No change in association,

6. Addresses
The addresses of persons named in this form are as follows:

Name Address

Marathon, each of the Managed

Entities, MAMG, Bruce Richards and |One Bryant Park, 38th Floor, New York, New York, United States, 10036
Louis Hanover

| = ——rm]
Signature

Marathon Asset Management, L P

printname | ouis Hanover capacity ~ Authorized Signatory

sign here 7 'd date 1"
A 7 TH N August 3, 2016




This is Annexure "A" referred to in the Form 604 "Notice of change of interests of substantial holder"

Annexure "A"

Registered holder of |Person entitled to be [Nature of relevant interest Class and number of [Person's votes

securities registered as holder (8) securities

Bowery Funding ULC | Bowery Funding ULC A relevant interest under section 58,645,540 58,645,540
608(1)(a) of the Corporations Act. brdinary shares

Baldr Mason Fund, Inc | Baldr Mason Fund, Inc | ralevant interest under section 30,777,546 30,777,546
6508(1)(a) of the Corpaorations Act. brdinary shares

KTRS Credit Fund, LP [ KTRS Credit Fund, LP |4 relevant interest under section 58,466,933 58,466,933
1508(1)(a) of the Corporations Act. brdinary shares

Marathon Centre Street| Marathon Centre Street o rajavant interest under section 137,868,531 137,868,531

Partnership, L.P Partnership, LP 508(1)(a) of the Corporations Act idianythares

Marathon CLO IV Ltd Marathon CLO IV Ltd A relevant interest under section 36,813,436 36,813,436
508(1)(a) of the Corporations Act brdinary shares

Marathon CLOV Ltd | Marathon CLO V Ltd A relevant intarastindsr Saction 115,204,319 115,204,319
1508(1)(a) of the Corporations Act. brdinary shares

Marathon CLO VI Ltd  [Marathon CLOVILId |a relevant interest under section 143,186,564 43,186,564
508(1)(a) of the Corporations Act. bordinary shares

Marathon Court Square, | Marathon Court Square, [ relevant interest under section 22 383,670 22,383,670

ke = 508(1)(a) of the Corporations Act iveiaiy ticiioa

Marathon Credit | Marathon Credit |4 relevant interest under section 152,850,994 152,850,994

Dislocation Fund Dislocation Fund 508(1 }(a) of the Corporalions Act. orclinary bharas

Marathon Liquid Credit |Marathon Liquid Credit IA relevant interest under section 9,019,914 19,019,914

Long Short Fund Long Short Fund 508(1)(a) of the Corporations Act ordinary shares

gigﬂﬁ:ity SMP::;:: g:gﬂﬁgny Masters m? A relevant interest under section 513,235,969 313,235,969

Fund, Ltd Ltd ' 608(1)(a) of the Corporations Act brdinary shares

Master SIF SICAV-SIF | Master SIF SICAV-SIF | relevant interest under section 30,651,353 30,651,353
508(1)(a) of the Corporations Act. brdinary shares

Marathon Blue Grass|Marathon Blue Grass | relevant interest under section 151,238,497 51,238,497

Credit Fund, LP Credit Fund, LP 508(1)(a) of the COFDOJ'E]IIOI"IS Act brdinary shares

MV Credit Opportunity [MV  Credit  Opportunity |a rejavant interest under section 20,856,741 20,856,741

Fund P FaaLe 508(1)(a) of the Corporations Act rdinary shares

Penteli Master Fund, | Penteli Master Fund, Ltd A relevant interest under section 24,910,306 124,910,306

Ltd 508(1)(a) of the Corporations Act. brdinary shares

Signature Marathon Asset Management, L.P

print name Lesngianever capacity Authorized Signatory

sign here date

ﬂ') 71%‘/

August 3, 2016




Annexure "B"

This is Annexure "B" referred to in the Form 604 "Notice of change of interests of substantial holder"

Date of change %erson whose relevant} Consideration Person's votes
! A z . |Class and number of
nterest changed Nature of change given in relation i ffected
1o change ecurities affected
[27/0712016- $645107 20 64,000,000
approx
P ordinary shares 70,877,426
Marathon CLO VI Ltd. Disposal  of  ordinary (net disposal)
1/08/2016 shares $75,500.38 approx. 5,877,426
ordinary shares
01/08/2016 Marathon CLO V Ltd Disposal  of ordinary | $476,059 33 13,364,851 143,364,851
shares approx : :
prdinary shares Knet disposal)
= |
Signature Marathon Asset Management, L.P

print name Louis Hanover capacity

Authorized Signatory

sign here ; 2 ‘//w W date

August 3, 2016




