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Dear Sir/Madam

Notice of change of interest of substantial holder {Form 604} — Virgin Australia Holdings Limited

We act for Corvina Heldings Limited.

We attach a Notice of Change of Interests of Substantial Holder (Form 604) relating to Virgin Australia
Holdings Limited (ACN 100 686 226).
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Form 604

Corporations Act 2001
Soction 6718

Notice of change of interests of substantial holder

To Company Name/Scheme VirgIn Australla Holdings Limtad

ACN/ARSN ACN 100 686 226

1, Detalle of substantial holder {1)

Neme Corylna Holdings Limited and each of its related bodies corporata listed in Annexure A
ACNJARSN (If appiicable) Not applicable

There was a change in the interesls of the

substantial holder ¢n 4182016
The previous notice was glven to the company on 23/6£2016
The pravious notice was dated 2316/2018

2. Frevipus #nd present voting power

The total number of voles altached to all the voling shares i the company o7 voling Intarests in the schema that the substantial holder or an assoclate (2 had a refevan)
interest {3) in when last required, snd whan now required, to give a substantial holding nofice to the company or schame, are as follows:

Class of securities {4} Previous notice _ Presant notice
Parson's voles Voling powsr {5) Pargen’s voies Voling power (6)
Fully paid ordinary shares 364,464,678 8.66% £45.811,931 10.43%

3. Changes In refevant Interests

Particulars of each change in, o change in the natura of, a relevant interest of the substantiat holder or an assoclale in voling secwiiies of the company or scheme, since the
substantiaf holder was last required to give # substantial holding notice Lo the company of schome are as follows:

Date of Parson whose relevant | Nature of Consideration Class and Person's voles
change interest changed change (6 given in refation rumber of affacied

{0 change {7) securilies affected
4812016 Corvina Holdings Acquisiion of new fully $72,807,562.38 351464878 351,464,678
Limited paid ordinary sheres ata
price of A§0.21 undera 1
for 1 non-renounceable
pta rate enliement offer
launched by the
Company on § July 2016
41812016 Cojvina Holdings Acquisifion of shares $30,006,340.75 142 882,575 142,882,575
Limited under sub-undanwiting
agreement, announced
by the Company on &
July 2016
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4. Pregent relevant Intarasts

Partculars of each relevant interest of the substantial hoider in voting securifes afer the change are as follows:

Holder of Registered Person entitied Nature of Class and Person's voles
relavant fiolder of {0 bs registered relevant number of
intarest setunities a3 holder {8) Interast {6) securities
Corvina Corvina Holdings Limited { Corvina Holdings Limited | Relovant interestunder | 845,811,831 845,811,931
Holdings saction BOB(1) of the fully pald ordinary
Limited Corporations Act as shares
registered hoider
Related Corvina Holdings Limited | Convina Holdings Limited | Refer to Annexure A B4% 811,931 845,811,631
bodies fully paid ordinary
orporalit of shares
Convina
Holdings
Limited listed
In Anngxure
A

§. Changes In assoclation

The persons who have bacome associates (2) of, ¢eeses to be associales of, or have changed the nature of their association (9} with, the substantial hoider in relation 0 voling
itterests in the company or scheme are as foliows:

Name and ACN/ARSN (if applicable) Nature of association
Not applicable Not applicabie

§. Addresses

The addresses of persons named in this form are as follows:
Name Address

Convna Holdings Limited Craigmuir Charmbers, PO Box 71, Road Town, Toriola, Brilish Viigin |slands

Relzted bodies corporate of Corvina Holdings Limited | Refer lo Annexure A
fisted In Annexure A

Signature

U]

{2
&
{4
)
{8

witmame TATENAA  GOTOSA oy ALTERNATE DI RECTDR.

slgn here S‘F\- ) date  4iB/2016

DIRECTIONS
If here are a number of substantial holders with similar or related relevant interests {eg a corporation and its related corporations, or the manager and trustes of
an equity trust), tha aames could be included in an annexure {o the form. #f the relevant interests of 2 group of persens are gssantlally simiar, they may be
referred lo throughoud the form as a spacifically named proup f the membership of each group, with the names and addresses of members is clearly sef out in
paragragh § of the form,
Sea Ihe definition of “associate” In section § of the Corporations Act 2001
Ses the definition of "relevant interest” in sactions 608 and 671B{7) of the Cerporations Act 2001,
The voling shares of a ¢ompany consitute one class unless divided Into separate classas.
The person's votes divided by the otal votes in the body comporate or scheme muftiplied by $00.
Include details of:
{a) any ralevant agreement or other circumstancas because of which the change in relevant interest cooumed. I subsection G718{4) applies, a copy of

any documént setting out the terms of any relévanl agreement, and & statement by the parson glving full and acourate details of any contract,
scheme or arrangement, must accompany this forrs, together with a writien statement certifying this contract, scherrie or arangement; and
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) any qualfication of the power of a person to exerciss, control the exarcise of, or infiuence the exercise of, the voting powers or disposal of the
sacurifles 1o which The relevant Interest relates (indicating clearly the particular securilies to which the qualification applies}.

See the dsfinition of “relevant agreement” in section & of the Corporstions Act 2001,

N Detalls of the consideration rust inchude any snd all benefils, money and other, that any person from whom a relevant interes! was acqudred has, or may,
become entilled to recaive In refation to that acquisition. Datalls must be Included even if the baneft is conditional on the happening or 1ot of a contingency.
Details must be nchided of any benefit pald on Dehall of the substantial hokder of ils associate In rolation to the acquisitions, aven ¥ they ae nol paid directly to
ihe person from whom the relevant Interest was acquired.

{8) If he substanilal hoider is unable & determine the identity of the person (eg if the relevant Interes! arises hecause of an aptioe) write “unknowr”.

) Give detalls, if appropriats, of the prasent assaclalion and any change in that assoclation since tha last substantial halding notice.
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This is Annexure A of 1 page referred to in Form 804 (Notice of change of interests of substantial holder) of Corvina Holdings Limited and dated 4 August 2016.

Related bodies corporate of Corvina Holdings Limited

Company Number Address

Virgin Group Holdings Limited 650373 Craigmuir Chambers, PO Box 71, Road Town, Tortola,
Brifigh Virgin Islands

VGF 1 Limited WK = 185456 Walkers SPV Limited, Walker House, 87 Mary Streef,
George Town, Grand Cayman KY1-8002, Cayman
Islands

Virgin Destinations Limited (application for voluntary 3791322 The Battleship Building, 179 Harrow road, London W2

strike off applied for)) 8NB, UK

Virgin Group Investments, LLC 5697025 2711 Centreville Drive, Suite 400, Wilmington, 19808,
USA

Nature of relevant interest

Company

Nature of relevant interest

Virgin Group Holdings Limited (VGHL)

As the direct parent company of Corvina Holdings Limited, VGHL has a relevant interast in the Virgin Australia
Holdings Limited shares held by Corvina Holdings Limited under section 808(3) of the Corporations Acl.

Members of the Virgin Group {other fhan VGHL and
Corvina Holdings Limited)

Each such entity is an associate of Corvina Heidings Limited under section 12{2){a) of the Corporations Act and so
has a relevant interest in the Virgin Austratia Holdings Limited shares held by Corvina Holdings Limited under
section 608(3) of the Corporations Act.
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