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fax message

FREITWINTION, LART LL{OVLERY

To Australian Securities Exchange
Ta Kiporalhins Awhing Hungs Whark

Attention Company Announcements All of the materlal In this messege Is
contldentlal ta the pddressea and

Fax No. oBoo 449 707 pratectad by legal privilege.
(fthe reader is nat the Intended

From Matthew Cunliffe reclplent, plenss note that yau may
ot usa Ay Material In this massage

norpass It on to athers,

Plaaze natlfy ua promptly of your
having racelvad this massaga and

Date 13/@3/2916 we will arrange colleciion at our
expense,

No of pages including this page 5 Plaata do nat eopy Lha dodumant.

If this message is not received complete and fully legible, please advise sender on
Telephone 64 4 816 5743 or Fax 64 4 B16 6062 or e-mail Investmentscompliance@ace.co.nz

message

To whom it may concern

Attached 1s a notice for Chorus Limited. ACC (and its relevant employees) has submitted the
following substantial product holder notice to the NZX today.

Regards

Matthew Cunliffe
ACC - Investment Compliance

Accldant Compensation Corporatlon

Telephona , Facsimile , www.acc.co.nz
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Disclosure of movement of 1% or more in substantial holding or change in
nature of relevant interest or both

Sections 277 and 278, Financial Markets Conduct Act 2013
To New Zealand Stock Exchange
and
To Chorus Limited
Relevant event being disclosed: Movement of 1% or more

Date of relevant evant; 11 August 2016
Date this disclosure made: 23 August 2016
Date last disclosure made: 11 February 2015

Substantial product holder(s) giving disclesure
Full Name(s): Accldent Compensation Corporation (ACC)

Nicholas Pagnall, Guy Elliffe, Paul Robertshawe, Blair Tallott, Blair Cooper, Jason Familtan,
Jason Lindsay, Jonathan Davis

Summary of substantial halding
Class of guoted voting products: Ordinary shares (CNU)

Summary for: Accident Compensation Corporation (ACC)

Nicholas Bagnall, Guy Elliffe, Paul Robertshawe, Blair Tallott, Blair Cooper, Jason Lindsay
For this disclosure,—

(a) Total number held in class: 24 554,049

{b) Totalin class: 400,799,739

(¢) Total percentage held in class: 6.126%

For last disclosure,—

(a) Total number held in class: 28,203,763

(b) Totalin class: 396,369,767

(c) Total percentage held in class: 7.138%

Summary for: Jason Familton

For thlg disclosure,—

(a) Total number held in class: 24,574,433
(b Total in class: 400,790,739
(c)  Total percentage hald in class: 6.131%

For last disclosure,—

{a) Total number held in class: 28,313,763
{b) Total in class: 306,389,767
{c) Total percentage held in class: 7.143%



23/08 2016 1s5:44 Fax 043187531

Summary for: Jonathan Davis

For this disclosure,—

(a)
(b)
(c)

Total number hald in clags: 24,558,062
Total in class: 400,799,738
Total percentage held in ¢class: 6.127%

For last disclosure,—

(a)
(b)
(c)

Total number hald in class: 28,205 848
Total in class: 396,369,767
Total percentage held in class: 7.138%

Detalls of transactions and events glving rise to relevant event

Details of the transactions or other events requiring disclosurea:

From 11 February to 11 August 2016, ACC had the following aggregated on-market
transactions in Chorus Limitad:

Sales of 16,912,550 NZX listed shares for consideration of NZD $57.648,342 .26
Sales of 1,076,155 ASX listed shares for consideration of AUD $3,009,488.23
Purchases of 12,406,381 NZX listed shares for consideration of NZD $38,514,332.13
Purchases of 1,304,309 ASX listed shares for consideration of AUD $4,804,491.91

Allotment of 538,301 shares received under the Dividend Reinvestment Plan on 5 April
20186

Details after relevant event
Details for ACC
Nature of relevant interest(s):

Beneficial owner of securities under §235(1){b) of the Financial Markets Conduct Act
No relevant agreement document needs to be attached under regulation 139.

For that relevant intarest,—

(a)
(b}
(c)

()

Number held in class: 24,654 049
Percentage held in class: 6.126%

Current registared holder(s): ACC hoids 23,033,988 internally managed NZX listed
shares via New Zealand Central Securities Depository Limited (NZCSD) and 539,248
internally managed and 880,813 extarnally managed ASX listed shares indirectly via J.P
Morgan Nominees Australia Lid.

Registered holder(s) once transfars are registerad: unknown

D03/005
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Details for Nicholas Bagnall, Guy Elliffe, Paul Robertshawe, Blair Tallott, Blair Cooper, Jason
Familign, Jason Lindsay, Jonathan Davis

Nature of relevant interest(s):

Qualified powers to exercise control of rights o vote and/or of acquisition or disposal of
some or all of the financial products, of which the Accident Compensation Corporation
("ACC") is the beneficial owner under §235(1)(c)and 235(1)(d) of the Finangial Markets
Conduct Act. Further to regulation 139(2)(b), the material terms of this arrangement are
that powers are subject to ACC investment policies and the decisions of the ACC
Investmant Committes,

For that relevant interest,
{a} Number held in class: 24,654,049
(b} Percentage held in class: 6.126%

(c)  Current ragistered holder(s). ACGC holds 23,033,888 internally managed NZX iisted
shares via New Zealand Central Securities Depository Limited (NZCSD) and 539,248
internally managed ASX listed shares indirectly via J.P Morgan Nominees Australia Lid.

(dy Reglstered holder(s) once transfers are registered: unknown

Details for Jason Familion

Nature of relevant Interest(s):
Beneflcial owner of securities under §235(1)(b) of the Financlal Markets Conduct Act
No relevant agreement document needs to be attached under regulation 138.

For that ralevant interest—

(a)  Number held in class: 20,384

(b) Percentage held in class: 0.0056%

(¢)  Current registered holder(s); Jason Familton, either directly or indirectly

(d) Registerad holder(z) once transfers ara registered: unknown

Details for Jonathan Davis

Nature of relevant interest(s):
Beneficial owner of securities under §235(1)(b) of the Financial Markets Conduct Act
No relevant agreement document neads to be attached under regulation 139.

For that relevant interest,—

(a) Number hald in class: 4013

{b) Percentage held in class: 0.001%

{c)  Current registered holder(s): Jonathan Davis, either directly or indirectly

{d) Registered holder(s) onee transfers are registered: unknown

For a derivative relevant interest, also—
(a) type of derivative: n/a

(b)  details of derivative: n/a

(¢) parties to the derlvative: nfa

(d) if the substantial product holder is not a party to the derivative, the nature of the relevant
interest in the derivative: n/a
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Additional information

Address of substantial produet holder(s):

ACC: Justice Centre, 19 Aitken Street, PO Box 242, Wellington, NZ

Contact details: Matthew Cunliffe +84 4 816 5743  Investmentscompliance@acc.co.nz

Nature of connection batweaen substantial product holders: Nicholas Bagnall, Guy Elliffe, Paul
Robertshawe, Blair Tallott, Blair Cooper, Jagon Familton, Jason Lindsay and Jonathan Davis
are employees of ACC and either a portfolio manager, equity analyst or corporate governance
manager. Under current ACC investmeant policies, they have the discretion to exercise control
over some or all the rights to vote and acquisition or disposal of some or all of the financial
praducts of which ACC is the baneficial owner

Narne of any other person believed to have given, or believed to be required to give, a
disclosure under the Financial Markets Conduct Act 2013 in relation 1o the financial products to
which this disclosure relates: n/a

Certification

I, Matthew Gunliffe, certify that, to the best of my knowledge and belief, the information
contained in this disclosure is correct and that | am duly authorised to make this disclosure by
all persans for whom it is made.



