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Date: 2 Baptember 2016

| Fax; 1300 135 638

Dear Sir/Madam
Withdrawal of takeover hid for Freshtel Holdings Limited (ASX: FRE)

We act for the bidder, Dontinet Digital Corporation Pty Lid, and attach a notice of withdrawat
of our cilent's takeover bid.

Yours faithfully
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Anthony Seyfort
Partner
HWL. Ebgworth Lawyers
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aseyfort@hwie.com.all
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Dominet Digital Corparation Piy Ltd
20 Green St

Richmona Vic 3121

ABM: 42 385 377 332

23eptamber 2016

WITHDRAWAL OF ON-MARKET TAKEQVER BID

i accordemnce with section 52C(11H{d) of the Corporations Act [and. as confingently
foreshadowed in section 1.11 of its Bidder's Sfatement dated 19 November 2015), Dominet
Digital Corporation Ply tid ACN 086 457 561 (DDC) is immediately withdrawinig the
vnaceepted offers made underits on-market bid for shares in Freshiel Holdings Umited {FRE).

Specifically. the withdrawal has heaen tiggered by FRE's dacision to undertaks an
uhderwritten entilemants oiter, ifs entry into an Undenwiiting, Agreament and the inslusion in
suCh capitalraising of o shorffall offer.

Imificlly DD was aggrieved by the structure of the -ccnp}"rqi rodsing and made an application
to the Takeovers Panel for a declaration of unaccceptable circumstances. FRE hos since
modified the sfructure of the eapital roising in o manner that addresses DDC s concerns ond,
goecardingly, DD has sought and been granted leave to withdraw its application to the
Panel.

HOC intends to gccept its entiflisrents iv full and to sgek further shares under the shortiall
faciiy.

th drticibation of 1he capitdl roising proceeding and. DDC participating in any shortfoll os g
shareholder, DRC has informed FRE fhiot it will nof Lse s incraasing folding o reauigition a
general meeting or 10 seek the removal of the cuitent directars of FRE during 2016. 1t has.aiso
advied the bnderwriter thaf it will not make any further on-tharket purchases auring
Jeptembber.



