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D I R E C T O R S ’  R E P O R T  
 

 
The directors present their report together with the financial report of the consolidated entity, being Australian Agricultural 
Projects Ltd “the Company” and its subsidiaries, for the financial year ended 30 June 2016 and the auditor’s report 
thereon. 
 
 
DIRECTORS 
 
The directors of the Company at any time during the year and to the date of this report are: 
 
Mr Paul Challis 
Managing Director – Appointed 12 September 2007 
 
Mr Challis is an accountant with more than 20 years’ experience in the finance, health and agricultural industries.  Mr 
Challis has been involved with the olive industry, including a term as a director of the Australian olive industry’s peak body 
– the Australian Olive Association, since the planting of the Company’s first orchard in 2002.  As part of his role as 
Managing Director, Mr Challis will continue to oversee grove operations. 
 
Mr Phillip Grimsey 
Non-Executive Director – Appointed 12 September 2007 
 
Mr Grimsey is the founding partner of Grimsey Pty Ltd, a CPA practice specialising in the provision of an integrated 
financial services package to its predominantly professional client base.  He has been actively involved in the 
development, structuring and marketing of the financial services of the group and has been a key contributor to the 
growth of Australian Agricultural Investments Ltd and its controlled entities (the “AAI Group”). 
 
Mr Anthony Ho 
Non-Executive Director – Appointed 30 April 2003 
 
Mr Ho graduated in 1980 with a Bachelor of Commerce from the University of Western Australia.  He qualified as a 
Chartered Accountant in 1983.  Mr Ho is presently the principal of a public practice specialising in providing corporate and 
financial services to companies listed on the ASX. He is currently a director of a number of companies listed on ASX. 
 
Mr Ho will be retiring by rotation and seeking re-election by shareholders at the 2016 Annual General Meeting. 
 
 
COMPANY SECRETARY 
 
Mr Kim Hogg 
Company Secretary – Appointed 18 November 2003 
 
Mr Hogg has worked in the private sector for the past 20 years, predominantly in the coordination and documentation of 
capital raisings and as company secretary for both listed and unlisted companies. Mr Hogg is currently the secretary of a 
number of companies listed on the ASX. 
 
 
DIRECTORSHIPS IN OTHER LISTED ENTITIES 
 
Directorships of other listed entities held by directors of the Company during the last 3 years immediately before the end 
of the year are as follows: 

 

  Period of directorship 
Director Company From To 

    

Mr P Challis Nil - - 
Mr P Grimsey Nil - - 
Mr A Ho Alchemy Resources Limited  2011 Present 
 Newfield Resources Limited 

Siburan Resources Limited  
Glory Resources Limited (now delisted) 
Mustera Property Group Ltd 
 

2011 
2009 
2014 
2014 

Present 
November 2014 

March 2016 
Present 

    














































































































