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Notice of initial substantial shareholder

Form 603
Corporntlons Law
Section 671B

To:

1. Details of substantia) shareholder

Fairfax Media Limited

| Darling lsland Road

Pyrmont NSW 2009

Legg Mason Asset Management Limited (ABN 76 004 B38 849) and each of the bodies corporate listed in Annexure A

The halder became a gubstantial holdar on

2. Details of voting power

3M0/2016

The totul number of voles attached 1o all the voling shares in the eompany or voting imereat in the scheme than the substantial holder ot an
agsociate had a relevant interest in on the dare the substantial holder became a substantial holder are as follows:

Class of securitics

Number of securltes

Ferson’s vote

Yoting Fower

Fully Paid Qrdinary

116,170,751

116,170,751

5.05%

kR Detulls of relevane Interesty

Holder of relevant interest

Nature of relevant intereut

Class and number of
LT g 1v 0]

Legs Mason Asset Management Australia Limited

Shares were acquired pursuant to contracts entered into in
the ordinary coursz ol business on a siock merka of o
stock cxchange containing no terms and conditions other
than standard terms and conditions

See Annexure C

4. Detalls of present registered holders

The persana registered as holders of the sscuritios raferrad to in paregraph 3 abova are as follows:

Holder of relevant intersst

Reglatered holder of

securites

Class and number ol
securities

Se= Annexure C

5. Consideration

The consideration paid for each relevant imerest referred to in paragraph 3 above, and acquired in the four months prior to the day that the

Holder of relevant interest

Date of acquisition

Considerntion

Clazs and numbey of

securities

Logg Mason Assel Menagement Australia Limited

Refer 1o Annexure: B

a. Augociatos

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

l Name and ACN/ABN (of appllcable)

Nature of associadon
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Each of the badies corporate referred to in Annexure A is a
Ag per Annexure A related body corporate of' Legg Mason Asser Management
Augrralia Litmited.

1. Addresses

The addresses of the persons named in this form are as follows:

Name Nature of association

Leval 13, 120 Colling Straet,

Legs M Asset Man; t Ausrralia Limited
egg Mason Asse agement Ausmalia Limi Melbourne VIC 3000

03-Qctober-2016

Rino Lupo
Lapg Magon Assel Management Ausiralin Limitad
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ANNEXURE A

Legg Mason, Inc. Subsldiaries

Name of Undertaking

Nature of Close Link

Legg Mason, Inc.

Farent Undertaking

Legg Mason & Co., LLC

Subsidiary of Parent Undertaking

Legg Mason Asset Management Australia
Limited

Subsidiary of Parent Undertaking

Legg Mason Asset Management Hong
Kong Limited

Subsidiary of Parent Undertaking

Legg Mason Asset Managamaent (Japan)
Co., Lid.

Subsidiary of Parent Undertaking

Legg Mason Asset Management
Singapore Pte. Limited

Subsidiary of Parent Undertaking

Legg Mason Charitable Foundation, Inc.

Subsidiary of Parent Undertaking

Legg Mason International Equities Limited

Subsidiary of Parent Undertaking

Legg Mason Investment Funds Limited

Subsidiary of Parent Undertaking

Legg Mason Investments (Europe) Limited

Subsidiary of Parent Undertaking

Legg Mason Investments (Ireland) Limited

Subsidiary of Parent Undertaking

Legyg Mason Investments (Taiwan) Limited

Subsidiary of Parent Undertaking

Legg Mason Investments (Switzerland)
GmbH

Subsidiary of Parent Undertaking

Legg Mason Holding {Switzerland) Gmb

Subsidiary of Parent Undertaking

Legg Mason Palitical Action Committee
("PAC")

Subsidiary of Parent Undertaking

Legg Mason Towarzystwo Funduszy
Inwastyeyjnych Spolka Akeyjna

Subsidiary of Parent Undertaking

Brandywine (UK) Holdings Limited

The Baltimore Company

Subsidiary of Parent Undertaking

Legg Mason & Co (UK) Limited

Subsidiary of Parent Undertaking

Legg Mason Canada Holdings Ltd

Subsidiary of Parent Undertaking

Legg Mason Commercial Real Estate
Services, Inc.

Subsidiary of Parent Undertaking

Legg Mason Funding Lid

Subsidiary of Parent Undertaking

Legg Mason Global Holdings Ltd

Subsidiary of Parent Undertaking

Legg Mason Holdings. LLC

Subsidiary of Parent Undertaking

Legqg Mason International Holdings, LLC

Subsidiary of Parent Undertaking

Legg Mason International Holdings
{Cayman) Limited

Subsidiary of Parent Undertaking

Legg Mason (Chile) Inversiones Holding
Limitada

Subsidiary of Parent Undertaking

Legg Mason Investments Holdings Limited

Subsidiary of Parent Undertaking

Legg Mason Investments Nominees
Limited

Subsidiary of Parent Undertaking

Legg Mason Real Estate Securities
Advisors, Inc.

Subsidiary of Parent Undertaking

Leqqg Mason Realty Group, Ing.

Subsidiary of Parent Undertaking

Legg Mason Realty Partners. Inc.

Subsidiary of Parent Undertaking

Legg Mason Tower, Inc.

Subsidiary of Parent Undertaking

1
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LM BAM, Inc.

Subsidiary of Parent Undertaking

LM (BVI) Limited

Subsidiary of Parent Undertaking

LM Capital Suppeort V, LLC

Subsidiary of Parent Undertaking

Subsidiary of Parent Underaking

LM Hoeldings Limited
LM Holdings 2 Limited

subsidiary of Parent Undertaking

LM International Holding LP

Subsidiary of Parent Undertaking

LM Tower, LLC

Subsidiary of Parent Undertaking

LMI Neminees Limited

Subsidiary of Parent Undertaking

Nova Scotia Company

Subsidiary of Parent Undertaking

Bamrett Associates, Inc.

Subsidiary of Parent Lindertaking

Brandywine Global Investment
Management, LLC

Subsidiary of Parent Undertaking

Brandywine Global Investment
Management (Canada), ULC

Subsidiary of Parent Undertaking

Brandywine Global Investment
Management (Europe) Limited

Subsidiary of Parent Undertaking

Brandywine Global Investment
Management (Asia) Pte. Limited

Subsidiary of Parent Undertaking

ClearBridge, LLC

Subsidiary of Parent Undertaking

ClearBridge Invastments, LLEG

Subsidiary of Parent Undertaking

ClearBridge Management Holdings LLC

Subsidiary of Parent Undertaking

Clarion Partners Holdings LLC

Subsidiary of Parent Undertaking

CP Intermediate Holdco, Inc.

Subsidiary of Parent Undertaking

Clarion Parthers, LL.C

Subsidiary of Parent Undertaking

Clarion Partners Europe, Lid.

Subsidiary of Parent Undertaking

Clarion REIM South America Holdings,
LLC

Subsidiary of Parent Undertaking

Clarion REIM South America
Investimentos Imobiliarios LTDA

Subsidiary of Parent Undertaking

LM/Clarion |, LLC

Subsidiary of Parent Undertaking

LM/Clarion |l, LLC

Subsidiary of Parent Undertaking

Legg Mason ClearBridge Holdings LLC

Subsidiary of Parent Undertaking

Legg Mason Fund Asset Management,
Inc,

Subsidiary of Parent Undertaking

Legq Mason Investor Services, LLC

Subsidiary of Parent Undertaking

Legg Mason Partners Fund Advisor, LLC

Subsidiary of Parent Undertaking

Legg Mason Private Portfolio Group, LLC

Subsidiary of Parent Undertaking

LM Pelican Holdings. L.P.

Subsidiary of Parent Undertaking

LMM, LLC

Subsidiary of Parent Lindertaking

LMOBC, Inc.

Subsidiary of Parent Undertaking

LMP Salact, LLC

Subsidiary of Parent Undertaking

Martin Currie Investiment Management
Limited

Subsidiary of Parent Undertaking

Martin Currie Fund Management Limited

Subsidiary of Parent Undertaking

Martin Currie Asia PTE Limited

Subsidiary of Parent Undertaking

Martin Currie Inc.

Subsidiary of Parent Undertaking

Pemal Group Ltd

Subsidiary of Parent Undertaking

2
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Permal Group LLC

Subsidiary of Parent Undertaking

Fermal Group Holdings LLC

Subsidiary of Parent Undertaking

FPermal Capital Holdings LLC

Subsidiary of Parent Undertaking

Psrmal Capltal Management, LLC

Subsidiary of Parent Undertaking

Parmal UK Limited

Subsidiary of Parent Undertaking

Permal Cayman Internaticnal LP

Subsidiary of Parent Undertaking

Permal MEP Cayman LP

Subsidiary of Parent Undertaking

EnTrustPermal Group Holdings LLC

Subsidiary of Parent Undertaking

EnTrustPermal LLC

Subsidiary of Parent Undertaking

Q3 Batterymarch Financial Management,
Inc.

Subsidiary of Parent Undertaking

Q5 Investors Fund Management, LLC

Subsidiary of Parent Undertaking

QS Investors Holdings, LLC

Subsidiary of Parent Undertaking

QS Investors, LLC

Subsidiary of Parent Undertaking

RARE Infrastructure Limited

Subsidiary of Parent Undertaking

RARE Infrastructure Finance Pty Limited

Subsidiary of Parent Undertaking

RARE Infrastructure (Sovereign Enterprise
No. 1) Pty Limited

Subsidiary of Parent Undertaking

RARE Infrastructure (Europe) Pty Limited

Subsidiary of Parent Undertaking

RARE Infrastructura (North America) Pty
Limited

Subsidiary of Parent Undertaking

RARE Holdings Pty Limitad

Subsidiary of Parant Undertaking

RARE Infrastructure {(UK) Limitad

Subsidiary of Parent Undertaking

RARE Infrastructure USA, Inc.

Subsidiary of Parent Undertaking

Treasury RARE Holdings Pty Limitad

Subsidiary of Parent Undertaking

RARE IP Trust

Subsidiary of Parent Undertaking

Legg Mason Australia Holdings Pty
Limited

Subsidiary of Parent Undertaking

Legg Mason Royce Holdings, LLC

Subsidiary of Parent Undertaking

Royce & Associates, LP

Subsidiary of Parent Undertaking

Royca & Associates GP, LLC

Subsidiary of Parent Undertaking

Royce Fund Services, Inc.

Subsidiary of Parent Undertaking

Royce Managament Company, LLC

Subsidiary of Parent Undertaking

Waestern Agset Management Company

Subsidiary of Parent Undertaking

Waestern Asset Management Company
Ltd- Japan

Subsidiary of Parent Undertaking

Western Asset Management Company
Limited- UK

Subsidiary of Parent Undertaking

Westem Asset Management Company Pty
Ltd= Australia

Subsidiary of Parent Undertaking

Western Asset Management Company
Distribuidora de Titulos E Valores
Mobiliarios Limitada

Subsidiary of Parent Undertaking

Western Asset Management Company
Pte. Ltd.- Singapare

Subsidiary of Parent Undertaking

Batterymarch Asia GP, LTD

Subsidiary of Parent Undertaking

BGIM Capital Management, LLC

Subsidiary of Parent Undertaking

g 00E/ 070
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BMML, Inc.

Subsidiary of Parent Undertaking

Gray Seifert & Company, LLC

Subsidiary of Parent Undertaking

LM Asset Services, LLC

Subsidiary of Parent Undertaking

Martin Currie (Holdings) Limited

Subsidiary of Parent Undertaking

Martin Currie Limited

Subsidiary of Parent Undertaking

Martin Currie (Bermuda) Limited

Subsidiary of Parent Undertaking

China Healthcara GP Limitad

Subsidiary of Parent Undertaking

China Davelopment Capital GP Limited

Subsidiary of Parent Undertaking

Martin Currie Absolute Returmn Fund GP
Limited

Subsidiary of Parent Undertaking

Moorgate Investment Management
Limited {Dormant)

Subsidiary of Parent Undertaking

Martin Currie Trustees Limited (Dormant)

Subsidiary of Parent Undertaking

Pelican Holdings |, LLC

Subsidiary of Parent Undertaking

Pelican Holdings Il LLC

Subsidiary of Parent Undertaking

Permal Group Holdings Ltd.

Subsidiary of Parent Undertaking

Pearmal Group SAS

Subsidiary of Parent Undertaking

LM Cayeco Ltd

Subsidiary of Parent Undertaking

Permal Investment Management Services
Limited

Subsidiary of Parent Undertaking

Permal (Hong Kong) Ltd.

Subsidiary of Parent Undertaking

Permal Pte. Ltd.

Subsidiary of Parent Undertaking

Permal (Isle of Man) Ltd.

Subsidiary of Parent Undertaking

Permal Business Consulting (Shanghai)
Lid.

Subsidiary of Parent Undertaking

Permal Business Consulting (Beijing) Co.,
Ltd.

Subsidiary of Parent Undertaking

The 8t. James Bank & Trust Co. Ltd.

Subsidiary of Parent Undertaking

SJBTC Lid. Subsichary of Parent Undertaking
W & P Fund Services Ltd. Subsidiary of Parent Undertaking
Saintco Ltd. Subsidiary of Parent Undertaking

Permal {(PGI) LLC

Subsidiary of Parent Undertaking

Permal Asset Management LI.C

Subsidiary of Parent Undertaking

Permal GP, LLC

Subsidiary of Parent Undertaking

Precidian Investments, LLC

Subsidiary of Parent Undertaking

Waestern Asset Holdings (Australia) Pty
Ltd.

Subsidiary of Parent Undertaking

Waestern Asset Management (Cayman)
Holdings Limited

Subsidiary of Farent Undertaking

Wastern Asset Management (UK)
Holdings Limited

Subsidiary of Parent Undertaking

Western Asset Management (Brazil)
Holdings Limitada

Subsidiary of Parent Undertaking

EnTrustPermal Partners Holdings LLC

Subsidiary of Parent Undertaking

EnTrustPermal Partners LLC

Subsidiary of Parent Undertaking

EnTrust Permal FOF Management GP
LLC

Subsidiary of Parent Undertaking

g oor/010
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EnTrust Capital Management LP

Subsidiary of Parent Undertaking

EnTrust Securities LLC

Subsidiary of Parent Undertaking

EnTrust Partners Offshore LLC

Subsidiary of Parent Undertaking

EnTrust Partners Offshore LP

Subsidiary of Parent Undertaking

EnTrust Focus Partners LP

Subsidiary of Parent Undertaking

EnTrust Investment Management Pte. Ltd.

Subsidiary of Parent Undertaking

EnTrust Capital (UK) LLP

Subsidiary of Parent Undertaking

EnTrust Middle East Ltd.

Subsidiary of Parent Undertaking

g 00a/010



Annexure B

0310 2016 14:358 FAR

Legg Mason Asset Management Australia Limited

FXJ Transactions from 03/07/2016 - 03/10/2016

Trade date Trade Consideration  Cuantity Class
30/09/2016 B 1162190 1233355( Ordinary Shares
28/08/2016 B 31551 33604 | Ordinary Shares
28/09/2016 B 488348 51983| Ordinary Shares
28/09/2016 B 271266 288488| Ordinary Shares
27/09/2016 B 652914 694589| Ordinary Shares
26/09/2016 B 23965 25226| Ordinary Shares
23/09/2016 B 16608 17122| Ordinary Shares
21/08/2016 B 17751 18892| Ordinary Shares
20/09/2016 B 48225 52158| Ordinary Shares
13/08/2016 B 12376 13236| Ordinary Shares

9/09/2016 B 22705 23629| Ordinary Shares
9/05/2016 5 348263 361757| Ordinary Shares
6/09/2016 B 50651 51685| Ordinary Shares
5/09/2016 B 65050 65050 Ordinary Shares
2/09/2016 B 654916 663072| Ordinary Shares
31/08/2016 B 1309130 1332061 | Ordinary Shares
12/08/2016 5 159918 166131| Ordinary Shares
10/08/2016 8 344048 358544 | Ordinary Shares
8/08/2016 S 224071 218505 Ordinary Shares
4/08/2016 B 947311 933495| Ordinary Shares
2/08/2016 B 1735522 1701826| Ordinary Shares
1/08/2016 B 8013564 864170( Ordinary Shares
29/07/2016 5 38622 36828| Ordinary Shares
25/07/2016 B 773683 736149| Ordinary Shares
25/07/2016 B 17797 17508| Ordinary Shares
21/07/2016 B 158200 154041 Ordinary Shares
12/07/2016 3 145250 158899| Ordinary Shares
8/07/2016 3 505166 566520 Ordinary Shares

g 003,/010
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Holder of relevant

Person entitled to

interest and Registed| be registered as | J2vure ofrelevant | Class and number
oy interest 1nf securities affected
holder of securities holder

Legg Mason Asset .

Management Citi Register and £7,228,637.00 Fully Paid ordinary
e beneficial holder

Australia Limited

Lepg Mason Asset .

Management REC Register and 4,976,472.00 Fully Paid ordinary
Cm beneficial holder

Australia Limited

Legg Mason Asset .

Management BEH Register and 288,489.00 Fully Paid ordinary
. e beneficial holder

Australia Limited

Lege Mason Asset ,

Management BNP Register and 10,268,222.00 Fully Paid ordinary
e . . beneficial holder

Australia Limited

Legg Mason Asset Register and

Management BNYM £l . 3,826,613.00 Fully Paid ordinary
C e beneficial holder

Australia Limited

Legp Mason Asset .

Management NCS Register and 8,703,464.00 Fully Paid ordinary
v beneficial holder

Australia Limited

Lege Mason Asser -

Repist d
Management JP Morgan eglster an $78,294.00 Fully Paid ordinary

Australia Limited

beneficial holder




