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Changes to Alternate Director

Aveo Group (ASX:AOG) comprising Aveo Group Limited and Aveo Funds Management Limited as Responsible
Entity for the Aveo Group Trust announces that Mr Winson Chow, alternate director for Chairman Seng Huang
Lee and Mr Eric Lee, will step down as an Alternate Director, effective 2 December 2016.

Mr Greg Shaw, currently Mulpha Group Chief Executive Officer, has been appointed as a new alternate
director for Chairman Seng Huang Lee and Mr Eric Lee.

For further information contact:

Anna Wyke — Company Secretary
T +61292706146 |
E anna.wyke@aveo.com.au

About Aveo
“We will grow with older Australians by inspiring greater living choices.”

Aveo is a leading and trusted owner, operator and manager of retirement communities across Australia. Aveo’s philosophy is underpinned by a commitment
to grow with older Australians by inspiring greater living choices. We currently do so for 13,000 residents in 89 retirement villages across Australia. Aveo also
manages and develops a diversified $456 million property portfolio. Over 30 years, Aveo’s portfolio has grown to one that encompasses retirement,
residential, commercial, industrial and mixed-use property assets. Together these communities define how hundreds of thousands of people in Australia
live, work, retire and invest.
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