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Notee of initial substantial sharcholder

Form 603
Corporatons Law
Section §71E

To:

L Details of substantinl shareholder

UGL Limiled
Lavel 10, 40 Miller 5t
Morth Sydnay NEW 2060

Legg Mason Asgel Management Limited (ABN 76 004 838 849) and each of the bodios corporate listed in Annexuro A

The bolder became a substantiel helder on

2. Details of votng power

301212016

The rotal number of votes attached to all the voting shares in the company or voling interest in the scheme thar the subatantial holder or an
aszociate had a relevant intorost in on the date the substantial holder became e subgstantial holder are as follows:

Class of securlties

Number af securibies

Person’s vote

an:ing Power

[Fully Paid Ordinary

4,312,787

4,312,787

5.03%

kA Details of relevant interests

Holder of relevant interest

Noture of relevant interest

Clage 3nd number of

acenritios
Shares were acquited pursusnl 10 contracts cniored into in
e, the ordinary course of busingss on 8 stock market of a
Lcgg Mason Asset Management Australia Limited See Annexure C

stock exchange containing no terms and conditions other
than standard terms end conditions

4. Details of present registered holders

The persons regisiered ws holders of the seeurities referred (o in paragraph 3 above are as follows:

Holder of relevant interest Reglstered .holder of Class and number of
uer.:u_nties securides
See Annexure C

5 Consideration

The eotigideration paid for oach relavant intercst referred to in paragraph 3 above, and acquired in the four months prior to the day that the
subgtantial holder became a substantial holder is as follows:

Holder of relevant interest

Date of acquoisition

Consideration

Class and number of
Aecuritdes

Legg Mazon Asset Managemett Austtalia Lirnited

Bafer 1o Annexura B

6. Ayyocintey

The reasons the persong named i paragrapll 3 above are aggocialsy of the substantial holder ure as lollows:

| Name and ACN/ABN (if appllcable)

| Nature of association
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AR per Annexure A

Each of the bodies corporate referred to in Annaxute A isa
relaled body comperate of Legg Mason Assel Management

Australia Limited.

7. Addresses

The addressey of the persons named in this form are as follows:

Name

Nature of associatdon

Legg Mason Asser Management Ausiralia Limited

Level 47, 120 Colliny Stregt,
Melboume VIC 3000

04-Tanuary-2017

Rine Lupo
Lepp Mason Assel Management Australia Limiled

g 003,/010
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ANNEXURE A

Legg Mason, Inc. Subsidiaries

Name of Undertaking

Nature of Close Link

Legg Mason, Inc.

Parent Undertaking

Legg Mason & Co., LLC

Subsidiary of Parent Undertaking

Legg Mason Asset Management Australia
Limited

Subsidiary of Parent Undertaking

Legg Mason Asset Management Hong
Kong Limited

Subsidiary of Parent Undertaking

Legg Mason Asset Management (Japan)
Co., Ltd.

Subsidiary of Parent Undertaking

Legg Mason Asset Management
Singapore Pte. Limited

Subsidiary of Parent Undertaking

Legg Mason Charitable Foundation, Inc.

Subsidiary of Parent Undertaking

Legg Mason International Equities Limited

Subsidiary of Parant Undertaking

Legg Mason Investment Funids Limited

Subsidiary of Parent UUndertaking

Legg Mason Investments (Europe) Limited

Subsidiary of Parent Undertaking

Legg Mason Investments (Ireland) Limited

Subsidiary of Parent Undertaking

Legg Mason Investments (Taiwan) Limited

Subsidiary of Parent Undertaking

Legg Mason Investments (Switzerland)
GmbH

Subsidiary of Parent Undertaking

Legg Mason Holding (Switzerland) GmbH

Subsidiary of Parent Undertaking

Legg Mason Political Action Committes
(IIPACII)

Subsidiary of Parant Undertaking

Legg Mason Towarzystwo Funduszy
Inwestycyjinych Spolka Akcyjna

Subsidiary of Parent Undertaking

Brandywine (UK) Holdings Limlted

The Baltimora Company

Subsidiary of Parent Undertaking

Legg Mason & Co (UK) Limited

Subsidiary of Parent Undertaking

Legg Mason Canada Holdings Ltd

Subsidiary of Parent Undertaking

Legg Mason Commercial Real Estate
Services, Inc.

Subsidiary of Parent Undertaking

Legg Mason Funding Ltd

Subsidiary of Parent Undertaking

Legg Mason Global Holdings Ltd

Subsidiary of Parent Undertaking

Legg Mason Heoldings, LLC

Subsidiary of Parent Undertaking

Legg Mason International Holdings, LLC

Subsidiary of Parent Undertaking

Legg Mason International Holdings
(Cayman) Limited

Subsidiary of Parent Undertaking

Legg Mason (Chile) Inversiones Holding
Limitada

Subsidiary of Parent Undertaking

Legg Mason Investments Holdings Limited

Subsidiary of Parent Undertaking

Legg Mason Investments Nominees
Limited

Subsidiary of Parent Undertaking

Legg Mason Real Estate Securities
Advigors, Inc.

Subsidiary of Parent Undertaking

Legg Mason Realty Group, Inc.

Subsidiary of Parent Undertaking

Legg Mason Realty Partners, Inc.

Subsidiary of Parent Undertaking

Legg Mason Tower, Ing,

Subsidiary of Parent Undertaking

1

g 00d,/070
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ANNEXURE A

LM BAM, Inc.

Subsidiary of Parent Undertaking

LM (BVI) Limited

Subsidiary of Parent Undertaking

LM Capital Support V, LLC

Subsidiary of Parent Undertaking

LM Holdings Limited

Subsidiary of Parent Undertaking

LM Holdings 2 Limited

Subsidiary of Parent Undertaking

LM International Holding LP

Subsidiary of Parent Undertaking

LM Tower, LLC

Subsidiary of Parent Undertaking

LMI Nomlnees Limited

Subsidiary of Parent Undertaking

MNova Scotia Company

Subsidiary of Parent Undertaking

Barrett Assoclates, Inc.

Subsidiary of Parent Undertaking

Brandywine Global Invastment
Management, LLC

Subsidiary of Parent Undertaking

Brandywine Global Investment
Management (Canada), ULC

Subsidiary of Parent Undertaking

Brandywine Global Investment
Management (Europe) Limited

Subsidiary of Parent Undertaking

Brandywine Global Investment
Management (Asia) Pte. Limited

Subsidiary of Parent Undertaking

ClearBridge, LLC

Subsidiary of Parent Undertaking

ClearBridge Investments, LLC

Subsidiary of Parent Undertaking

ClearBridge Management Holdings LLC

Subsidiary of Parent Undertaking

Clarion Pariners Holdings LLC

Subsidiary of Parent Undertaking

CP Intermediate Holdco, InG.

Subsidiary of Parent Undertaking

Clarion Partners, LLC

Subsidiary of Parent Undertaking

Clarion Partners Europe, Lid.

Subsidiary of Parent Undertaking

Clarion REIM South America Holdings,
LLG

Subsidiary of Parent Undertaking

Clarion REIM South America
Investimentos Imobiliarios LTDA

Subsidiary of Parent Undertaking

LM/Clarion |, LLC

Subsidiary of Parent Lindertaking

LM/Clarion |, LLC

Subsidiary of Parent Undertaking

Legg Mason ClearBridge Holdings LLC

Subsidiary of Parent Undertaking

Legg Mason Fund Asset Management,
Inc.

Subsidiary of Parent Undertaking

Legg Mason Investor Services, LLC

Subsidiary of Parent Undertaking

Legq Mason Partners Fund Advisor, LLC

Subsidiary of Parent Undertaking

Lagg Mason Private Pottfolio Group, LLC

Subsidiary of Parent Undertaking

LM Pelican Heldings, L.P.

Subsidiary of Parent Undertaking

LMM, LLC Subsidiary of Parent Undertaking
LMOBC, Inc. Subsidiary of Parent Undertaking

LMP Select, LLC

Subsidiary of Parent Undertaking

Martin Currle Investment Management
Limited

Subsidiary of Parent Undertaking

Martin Currie Fund Management Limitad

Subsidiary of Parent Undertaking

Martin Currie Asia PTE Limited

Subsidiary of Parent Undertaking

Martin Currie Inc.

Subsidlary of Parent Undertaking

Permal Group Lid

Subsidiary of Parent Undertaking

2
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ANNEXURE A

Permal Group LLC

Subsidiary of Parent Undertaking

Permal Group Holdings LLC

Subsidiary of Parent Undertaking

Permal Capital Holdings LLC

Subsidiary of Parent Undertaking

Permal Capital Management, LLC

Subsidiary of Parent Undertaking

Parmal UK Limitad

Subsidiary of Parent Undertaking

Pearmal Cayman International LP

Subsidiary of Parent Undertaking

Permal MEP Cayman LP

Subsidiary of Parent Undertaking

EnTrustPermal Group Holdings LLC

Subsidiary of Parent Undertaking

EnTrustPermal LLGC

Subsidiary of Parent Undertaking

Q3 Batterymarch Financial Management,
Inc.

Subsidiary of Parent Undertaking

QS Investors Fund Management, LLC

Subsidiary of Parent Undertaking

QS Investors Holdings, LLC

Subsidiary of Parent Undertaking

Q3 Investors, LLC

Subsidiary of Parent Undertaking

RARE Infrastructure Limited

Subsidiary of Parent Undertaking

RARE Infrastructure Finance Pty Limited

Subsidiary of Parent Undertaking

RARE Infrastructure (Sovereign Enterprise
No. 1) Pty Limited

Subsidiary of Parent Undertaking

RARE Infrastructure (Europe) Pty Limited

Subsidiary of Parent Undertaking

RARE Infrastructure (North America) Pty
Limited

Subsidiary of Parent Undertaking

RARE Holdings Pty Limited

Subsidiary of Parent Undertaking

RARE Infrastructure (_JK) Limited

Subsidiary of Parent Undertaking

RARE Infrastructure USA, In¢,

Subsidiary of Parent Undertaking

Treasury RARE Holdings Pty Limited

Subsidiary of Parent Undertaking

RARE |P Trust

Subsidiary of Parent Undertaking

Legg Mason Australia Holdings Pty
Limitad

Subsidiary of Parent Undertaking

Legg Mason Royce Holdings, LLG

Subsidiary of Parent Undertaking

Royce & Associates, LP

Subsidiary of Parent Undertaking

Royce & Associates GP, LLC

Subsidiary of Parent Undertaking

Royce Fund Services, Inc.

Subsidiary of Parent Undertaking

Royce Management Company, LLC

Subsidiary of Parent Undertaking

Waestern Asget Management Company

Subsidiary of Parent Undertaking

Western Asset Management Company
Ltd- Japan

Subsidiary of Parent Undertaking

Western Asset Management Company
Limited- UK

Subsidiary of Parent Undertaking

Western Asset Management Company Pty
Ltd- Australla

Subsidiary of Parent Undertaking

Western Asset Managament Company
Distribuidora de Titulos E Valores
Mobiliarios Limitada

Subsidiary of Parent Undertaking

Western Asset Management Company
Pte. Ltd - Singapare

Subsidiary of Parent Undertaking

Batterymarch Asia GP, LTD

Subsidiary of Parent Undertaking

BGIM Capital Management, LLG

Subsidiary of Parent Undertaking

] 006010
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BMML, Inc.

Suhbsidiary of Parent Undertaking

(Gray Seifert & Company, LLC

Subsidiary of Parent Undertaking

LM Asset Services, LLC

Subsidiary of Parent Undertaking

Martin Currie (Holdings) Limited

Subsidiary of Parent Undertaking

Martin Currie Limited

Subsidiary of Parent Undartaking

Martin Currie {Bermuda) Limited

Subsidiary of Parent Undertaking_

China Healthsare GP Limited

Subsidiary of Parent Undertaking

China Development Capital GP Limited

Subsidiary of Parent Undertaking

Martin Currie Absolute Return Fund GP
Limited

Subsidiary of Parent Undertaking

Moorgate Investment Management
Limited (Dormant)

Subsidiary of Farent Undertaking

Martin Currie Trustees Limited (Dormant)

Subsidiary of Parent Undertaking

Pelican Holdings |, LLC

Subsidiary of Parent Underaking

Pelican Holdings |), LLC

Subsidiary of Parent Undertaking

Permal Group Holdings Lid.

Subsidiary of Parent Undertaking

Pemal Group SAS

Subsidiary of Parent Undertaking

LM Cayco Ltd

Subsidiary of Parent Undertaking

Parmal Investmant Management Services
Limited -

Subsidiary of Parent Undertaking

Permal (Hong Kong) Ltd.

Subsidiary of Parent Undertaking

Parmal Pte, Ltd.

Subsidiary of Parent Undertaking

Permal (Isle of Man) Ltd.

Subsidiary of Parent Undertaking

Permal Business Consulting (Shanghai)
Ltd.

Subsidiary of Parent Undertaking

Permal Business Consulting (Beijing) Cb.,
Lid.

Subsidiary of Parent Undertaking

The 3t. James Bani & Trust Co. Ltd.

Subsidiary of Parent Undertaking

SJBTC Ltd.

Subsidiary of Farent Undertaking

W & P Fund Services Ltd.

Subsidiary of Parent Undertaking

Saintca Ltd.

Subsidiary of Parent Undertaking

Permal (PG) LLC

Subsidiary of Parent Undertaking

Permal Asset Management LLC

Subsidiary of Parent Undertaking

Permal GP, LLC

Subsidiary of Parent Undertaking

Precidian Invastments, LLC

Subsidiary of Parent Undertaking

Wastern Asset Holdings (Australla) Pty
Ltd.

Subsidiary of Parent Undertaking

Woestern Asset Management (Cayman)
Holdings Limited

Subsidiary of Parent Undertaking

Western Asset Management (UK)
Holdings Limited

Subsidiary of Parent Undertaking

Woestern Asset Management (Brazil)
Holdings Limitada

Subsidiary of Parent Undertaking

EnTrustPermal Partners Holdings LLC

Subsidiary of Parent Undertaking

EnTrustPermal Partners LLG

Subsidiary of Parent Undertaking

EnTrust Paermal FOF Management GP
LLC

Subsidiary of Parent Undertaking

g oor/010
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ANNEXURE A
EnTrust Capital Management LP Subsidiary of Parent Undertaking
| EnTrust Securities LLC Subsidiary of Parent Undertaking
EnTrust Partners Offshore LLC Subsidiary of Parent Undertaking
EnTrust Partners Offshore LP Subsidiary of Parent Underta kinE
EnTrust Focus Partners LP Subsidiary of Parent Undertaking
EnTrust Investment Management Pte. Lid. | Subsidiary of Parent Undertaking
EnTrust Capital (UK) LLP Subsidiary of Parent Undertaking
EnTrust Middle East Ltd. Subsidiary of Parent Undertaking




30/12/2016 B 3011485 28779| Ordinary Sharas
29/12/2016 B 66238 6508 Ordinary Shares
21/12/2016 B A0732 8061]| Ordinary Shares
20/12/2016 8 61348 6093| Ordinary Sharas
20/12/2016 2] 345568 34321| Ordinary Shares
20/12/2016 L] 242776 24112| Ordinary Shares
20/12/2016 s 48094 4866 Ordinary Shares
12/12/2016 s 240508 220468 Ordinary Shares
12/12/2016 B 101126 D636/ Qrdinary Shares
1/12/2016 s 484076 48535| Ordinary Shares
1/12/2016 s 84339 6185| Ordinary Shares
1/12/2016 5 163483 19714 Ordinary Sharey
29/11/2016 B 51005 4928| Ordinary Shares
24/11/2016 B 8947 868| Ordinary Shares
11/11/2016 B 42129 4383| Ordinary Shares
11/11/2016 s 2868432 25888 Ordinary Shares
24/10/2016 B 33974 3401} QOrdinary Shares
24/10/2016 B 21617 2164| Ordinary Shares
19/10/2016 B 216894 20376| Ordinary Shares
17/10/2016 B 20426 3702 Ordinary Shares
7/10/2016 B 24068 2187 | OrdInary Shares
6/10/2016 s 3380 309| Ordinary Sharas
4/10/2016 30798 2815| Ordinary Shares
28/09/2016 B 127143 12178 Ordinary Sharas
27/09/2016 B 457086 44638| Ordinary Shares
23/09/2016 S 78410 7620| Ordinary Sharas
23/09/2016 5 24212 2353| Ordinary Shares
23/08/2016 8 2788 271| Ordinary Shares
23/08/2016 B 49899 4854| Ordinary Shareg
22/08/2016 5 16353 1589 | Ordinary Shares
22/09/2016 = 142288 13826| Ordinary Shares
22/09/2016 s 460668 44763| Ordinary Shares
21/09/2016 =) 320935 3123| Ordinary Shares
21/09/2016 ] 3689 359| Ordinary Shares
21/09/2016 5 103931 10113| Ordinary Shares
20/09/2016 B 25485 2483| Ordinary Shares
13/09/2016 B 2321 959| Ordinary Shares
9/08/2016 s 264734 26627 Ordinary Shares
8/09/2016 s 94009 8473| Ordinary Shares
8/09/2016 ] 33453 3371| Ordinary Shares
B/06/2016 5 308152 30850| Ordinary Shares
8/09/2016 8 18065 1911| Ordinary Shares
8/00/2016 5 212506 21422| Ordinary Shares
B8/05/2016 [ 75620 7623| Crdinary Shares
8/09/2016 3 42874 4322| Ordinary Shares
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Annoxure C
Holder of relevant | Person entitled to Nature of relevant | Class and nmumber
interest and Registed] be registered as interest f itles affected
holder of securities holder tnieres o1 securities atlec

Legg Mason Asset .

Management |ci Register and 3,665,589.00 Fully Paid ordinary
e n. . ‘beneficial holder

Australia Limited

Legg Mason Asget .

Management RBC Register and 155,912.00 Fully Paid ordinary
e beneficial holder

Australia Limited

Legg Mason Asset .

Repiat d

Management BBH egimier an 41,665.00 Fully Pald ordinary
. beneficial holder

Australia Limited

Legg Mason Asset -

Management BNP Register and 295,762.00 Fully Paid ordinary
o beneficial holder

Australia Limited

Legs Mason Asset .

R d

Management BNYM egister an 108,541.00 Fully Paid ordinary
. g s beneficial holder

Australia Limited

Legg Mason Asset .

Management NCS Register and 45,318.00 Fully Paid ordinary
. . beneficial holder

Auvstralia Limited




