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Form 603

Carporations Act 2001
Section 6710

Notice of initial substantial holder

Ta, Company Name/Schems MNF Group Limitad

ACN/ARSN 118 59% B53

4. Detallz of substantlal holder (1)
Name aushil Investment Management Limited

ACN/ARSN (iIf applicable) Q76 216 473

The holder became a substantial holderan  08/02/2017

2. Detalls of voting powar

The total number of votas attached to all the voting shares [n tha company or voling interests [n the schema that the substantlal holdar or
an associate (2) bad a relevant Interast (3) In on the date the substantial holder bacame & substantial holder are a5 follows:

Class of sacurities (4) Numbear of sacurities Person's votes (5) Voting powaer ()

Ordinary/ Units Fully

Paid Stapled Securities 4,382,603 4,382,605 6.083%

3 Detalls of relevant interasts

The natura of the relavant Imterest the substantial holder or an associate had in the following voting securities on the date the substantial
holder bacama a substantlal halder are as follows:

Holder of relevant Interest Neature of relevant interest (7) Class and number of securities
Auahil Invastmant Managamant
fimitad Direct Interasst 4,382,609 Ordinary

4, Detalls of present ragistered holders
‘The persons reglstered as helders of the securities referred to In paregraph 3 above are as follows:

Haolder of relevant Registered holder of Ferson entltled to be Class and number of securitles
interast sacuritlies raglstarad as helder (8)

Ausbil Investment
Management Limlted Rafer to Annexure A | Refexr to Annexure A 4,382,609 Oxdinary

5, Considaration

The considaration pald for each ralavant intarast referrad (o In paragraph 3 above, and acqulrad in tha faur manths priar te the day that the
substantlal holder became a substantial holder is as follows:

Holdar of ralavant Date of acquisition Consldaration (3) Class and number of securitias
interest

Cash Non-cash
Auabill Investmant Rafar to Abnexurs Rafay to

Managamant Limitad B Annaxure B Refer to exure B
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6. Aggociatas
The reasons the persons namad [n paragraph 3 abova are associates of the substantial holder are as follows:

Narme and ACN/ARSN (If applicable) Natura of assaclation

7. Addresses
The addresses of persons named in this form are as follows;

Name Address

Aumbilil Invaatmant

Management Limitad Lavel 27, 225 George Street, Sydney NSW 2000

—

(1)

()
()
(4)

(6)
{7}

(8)

(@)

b ]
Signature

print name John Grace capacity Director of Equities

sign here date 10/02/2017

DIRECTIONS

If there ara a numbaer of substantial holders with similar or related relevant interasts {ag. a corperatlen and its relatad carporations, or the
manager and trustee of an equity trust), the namas could be Included In an annexure to the farm. If the relevant interests of a group of
persons are assentlally similar, they may be referred to throughout the form as a specifieally named group If the membership of each
group, with the names and addresses of members Is clearly sat aut in paragraph 7 of the farm,

See the definitlon of "associate” in section B of the Corporations Act 2001.
Sea the definltion of "relevant interest’ in sections 608 and 671B(7) of the Corporations Act 2001,
The voting shares of a company constituta ona elags unless dividad inte separate classes.

The total number of votes attached to all the voting sharas in the company ar vating [nterests in the scheme (if any) that the person oran
ascoclate bas a ralevant Intarast in,

The person's votes divided by the total vates in the body corporate or scheme mulliplied by 100.

Include detalls of:

(a) any relevant agresment or other circumstances by which the relevant intarest was acquired, If subsaction 671B(4) applles, a copy of
any document setting out the terms of any ralavant agreemeant, and a statement by the person giving full and accurate details of any
cantract, schema of arrangement, must accompany this form, together with a writtan statement certifying this contract, scheme or
arrangemant; and

{b)  any qualification of the power of a person to exercise, control the exarcize of, or Influsnce the axarglsa of, the votlng powers or
disposal of the securlties to which the relevant Interest relates (indicating clearly the particular securities to which tha qualifieatian
applies).

Gan the definitlon of "ralavant agreement” [n section 9 of the Corporations Act 2001,

If tha substantlal holder is unable to datarmine the identity of the person ( eg. If the relevant Interest arizes because of an aptien) writa
“urikrawn®,

Petalls of the consideration must include any and all benefits, money and other, that any person from whom a relavant interest was
acquired has, or may, become antltiad 1o ragaiva in ralation 1o that acquisition. Details must be included even if the benefit Is condltional on
the happening or not of & contingency. Details must be included of any benaflt pald on bahalf of the substantial helder or its assoclate in
relation to the acquisitions, even if they are not pald directly to the person from wham the relevant interest was acquired.
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ausbill

Annexure A Ausbil Investment Management Limited ~ ABN: 26 076 316 473

Relevant interest in: MNF Group Limited

Natignal Nominees Limited (NNL) and various other custodians hold shares in the
Company as custodian and for which Ausbil is either:

e The responsible entity or trustee of a pooled investment product such as
managed investment schemes (funds); or

« The investment manager of Portfolios held for a number of institutional
investors. The institutional investors are generally superannuation funds
regulated under the Superannuation Industry Supervision Act 1993,

The holding of shares in the Company was acquired as part of a wide portfolio of
Australian shares acquired for the Funds and Portfolios.

Ausbil and the Custodians may hold relevant interests due to the capacity of these
entities to dispose of the shares in the Company.

Each investor in a fund owns an individual interest in the Fund’s assets; no investor
directly owns any asset of the Fund. The unit holding of each Fund varies from time
to time as clients enter and withdraw from the Funds. The various institutional
investors with portfolios delegate the management of the Portfolios to Ausbil.
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